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STATE-RUN COMPANIES TO TAKE THE LION'S SHARE

Renewable firms likely to
raise up to $8 bn via IPOs

RAGHAVENDRA KAMATH
& VIVEK KUMAR M
Mumbai, October 9

RENEWABLE ENERGY (RE)
companiesare eyeing the pub-
lic issue market like never
before. About 8 to 10 compa-
nies are looking to raise
between $5 billion and $8 bil-
lion (between 341,500 crore
and 66,400 crore ) through
the initial public offerings
(IPO) route in the next couple
of years,according to the mar-
ket estimates.

The number is significant
especially when the renewable
energy companies have raised
just 3,570 crore since FY23,
according to Prime Database.

State-owned companieswill
take the lion’s share of these
IPOs. While NTPC Green
Energy, the RE arm of NTPC, is
expected to hit the market next
month with its ¥10,000-crore
IPO, NLC India is looking to list
its renewable arm NLC India
Renewables by the first quarter
of the next financial year and
SV]IN Green Energyislooking to
list its renewable energy busi-
nessnextyear.Solar Energy Cor-
poration of India (SECI) is look-
ing atan IPO in a year or two,
the company’s chairman RP
Gupta said recently. ONGC
Green and NHPC Renewable
Energyarealsoreportedlylook-
ingatthe IPOroute.

These companies have seri-
ous expansion plans. For
instance,NTPCisonthe pathto
building an RE capacity of 60
GWDby 2032.NLCis targeting 6
GW of the renewable business
by 2030 from 1.4 GW at pre-
sent. SV]N Green Energy is tar-
geting 25 GWand 50 GW of RE
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by 2030and 2040, respectively.

Not only big, but even
smaller companies in module
manufacturing and engineer-
ing,procurementand construc-
tion (EPC) companies in the RE
space are looking at listing,
sources said. Onix Renewables
islooking at an IPO by the end
of the year. Navitas Greens, a
module manufacturer, and
Cosmic PV Power,an EPC com-
pany in solar and wind energy
are also exploring the IPO
option, sources said. However,
these companies could not be
contacted for comments.

“We are likely to see an
uptick in green business mon-
etisation,” Morgan Stanley said
inarecentreport.

IPOsare coming on theback
of strong capex in the power

Ongoing protest:
may have to move out of TN

NARAYANAN V
Chennai, October 9

SAMSUNG ELECTRONICS MAY
move part orall of its manufactur-
ing operations out of Tamil Nadu if
the ongoing labour strike remains
unresolved, according to multiple
reports. This comes after key min-
istersfrom the Tamil Nadu govern-
ment intervened but failed to
resolve the deadlock at Samsung’s
Chennai plant, where the labour
strike is set to enter its second
month on Thursday.

Asource close to the situation
revealed that the neighbouring
state of Andhra Pradesh,alongwith
Gujarat,hasreportedlyreached out
to Samsung with incentives to
establish manufacturing bases in
theirregions. Uttar Pradesh,which
already has a Samsung smart-
phone manufacturing plant in
Noida, is also among the con-
tenders,according to the source.

Samsung India did not directly
comment on whether it is in talks
with other state governments or
planning to shift operations from
Tamil Nadu.“We will continue to
workwith the government of India
and various states where we are
present, to realise their vision of
nation-building through invest-
ments in manufacturing, R&D,
responsible citizenship,and trans-
formational innovations. We are
thankful to the Tamil Nadu gov-
ernment for its support,”a Sam-

PepsiCo bottler to
raise 7,500 crore

FE BUREAU
Mumbai, October 9

PEPSICO BOTTLER VARUN
Beverages planstoraise<¥7,500
crore through the qualified
institutional placement (QIP)
route to fund its growth plans,
it said on Wednesday.

The board of the company
inameetingapproved the pro-
posalin“one ormore tranches”,
adding that it would be subject
to receipt of approval of equity
shareholders of the company
through a postal ballot.

The proceeds from the
fundraise would be utilised in
making investments in sub-
sidiaries, joint ventures or asso-
ciates or to fund the growth of
existing businesses including
expanding product portfolio,
entering into new territories
and making strategic acquisi-
tions, the company said. This
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sector, particularly in renew-
ables, experts said.

Axis Capital expectsastrong
capex growth in power genera-
tion -- ¥19 lakh crore over
FY24-FY30,includingX¥101lakh
crore in renewables, and in
transmission and distribution
capacity. It expects investment
areas like green hydrogen,
defence, solar modules, robot-
ics, data centres and energy
storage to add 60-80 bps to
India’s investment ratio.

The government's push is
also expected to help RE com-
panies. The Centre has set an
ambitious target of having an
installed renewable energy
capacity of 500 GWby 2030.

Prateek Thawar, managing
director and head, of infra-
structure and real assets at

Avendus Capital, said they
expect renewable companies
to come out with successful
IPOs, get good valuations and
deliver good returns.“There is
enough capital available for
good quality companies and
RE companies have steady
businesses,’ Jhawar said.

He added that RE is no
longer a yield play. “They (RE
firms)areinto C&I (commercial
& industrial), power trading,
manufacturing,batterystorage
and so on. Their return profiles
are much better,” he said.

Pranav Haldea, managing
director of PRIME Database
Group,said,"Therearetalksofa
few renewable energy firms
from the publicsector going for
IPOs shortly.In the private sec-
tor, what we are seeing is a
tremendous amount of invest-
ment from private equity
investors, which shall eventu-
allytranslateinto IPOsinabout
4-5 years, to provide an exit to
these PE investors."

A senior executive of an
audit and consulting firm
agrees with Haldea. Many RE
players grewwith funding from
pension and sovereign funds
since 2010 and reached a level
where they can monetise busi-
ness through private or public
placement."Investorsalsoneed
to exit or flip their assets. Mar-
kets are giving good valuations
to these companies."He said.

“The renewable sector is
experiencing several mega
trends, including cost reduc-
tion, policy support, growing
public-private investments,
grid Integration along with
storage & hydrogen,” Rahul
Kothari, founder at Grit Equi-
ties, said.
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Zomato beefing up live events biz

FE BUREAU
Bengaluru, October 9

IN LINE WITH its goal to build a
formidablelive eventsbusiness,
food-tech major Zomato has
hired Kunal Khambati, the for-
mer head of live events and
Intellectual Property at Book-
MyShow. This comes shortly
after Zomato acquired Paytm
Insider, the fintech’s entertain-
ment ticketing business, in a
deal valued at 2,048 crore.

Khambati, who has been
with BookMyShow for over
seven years and was responsi-
ble for organising key events
such as Lollapalooza, has,how-
ever, not officially announced
the move.

Priorto BookMyShow,he has
spent a decade with media and
entertainment firm Percept,
which organises the popular
electronics dance music festival
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. ! !B : IIe Zomato hasbeenbeefingup
associatevice presidentof mar-  its Going Out business vertical

with new hires as it prepares to
launch thevertical in a separate

app called District, post the
acquisition process is over. The
new app willinclude restaurant
booking, live events ticketing as
wellas holiday rentals.

Two of Zomato’s former
executives Rahul Ganjoo
and Pradyot Ghate, who had
left a year ago, have recently
rejoined the company in the
Going Out vertical.

Ganjooused tobethehead of
new business at Zomato while
Ghate has held roles across
product, tech, and growth
teams. Last year, the company
alsohired Zeenah Vilcassim, for-
mer marketing director of Bac-
ardi India, to spearhead its live
events business.

“We believe that thereisan
opportunity to furtherexpand
our going-out offering, build-
ing on top of our dining-out
business,” CEO Deepinder
Goyal said recently.

Mercedes drives in new E-Class

VIKRAM CHAUDHARY
New Delhi, October 9

MERCEDES-BENZ ON Wednes-
day launched the sixth genera-
tion of the E-Class in India.The
luxurysedanisavailablein three
variants: the E 200 for ¥78.5
lakh (deliveries begin thisweek),
theE 220d for¥81.5lakh (deliv-
eries start on Diwali),and the E
450 4Matic for ¥92.5 lakh
(deliveries in November).

Santosh Iyer, MD & CEO,
Mercedes-Benz India, told FE
that the E-Class will soon com-
plete 30yearsintheIndian mar-
ket,and is the country’s longest
running production car.

The E-Class was first
launched in 1995, and is older
than Honda City (1998 tillnow),
Maruti SuzukiWagon R (1999),
Mahindra Bolero (2000) and
Maruti SuzukiAlto(2000).“The
E-Classhelped set up Mercedes-
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Mercedes-Benz India MD & CEO Santosh lyer (left) and

vice-president of sales & marketing Lance Bennett with
the new E-Class LWB, in Mumbai on Wednesday

Benz in India in 1995, and we
have sold 190,000 cars till now.
Of these, the E-Class alone has
done 57,000 units.In theage of
SUVs, this sedan is our highest-
selling model,’Iyer said.
“Within itssegment of exec-

utive luxury sedans, the E-Class
isaleader by far,with an almost
65% market share.”

Other executive luxury
sedans in India are Audi A6 and
BMW 5 Series. “The model we

wheelbase), further enhancing
the luxury quotient of the car,
and India is the only market in
the world to manufacture the
RHD (right hand drive) variant,
and that means we have been
able to make India-specific
changes to the car,’ Iyer said. “A
lot of Indian owners of the E-
Classhavea chauffeur,and sowe
have made the rear seat very
comfortable — these recline up
to 36 degrees, have extendable
thigh support, come with com-
fort neck pillows,and have elec-
trically-operated sun-blinds.It’s
also your office on wheels, with
a unique selfie-camera on the
dashboard that enables in-car
video calls”

Mercedes-Benz India also
sharedits Q3-2024 sales num-
bers as well as January-Sep-
tember 2024 sales, and
claimed it has grown faster

CIN: U74900MH2010PLC201113
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sung India spokesperson told FE.
Productionat Samsung’s Chen-
nai plant has been significantly
affected,with over 1,500 workers,
or more than 80% of the work-
force, on strike since September 9.
Theyare demanding betterwages,
improved working conditions,and
recognition of their union. The
plant, which makes consumer
durables such as refrigerators,
washing machinesand ACs, s esti-
mated tohaveaccounted forabout
a fifth of Samsung’s $12 billion

However, a management con-
sultant noted that the reports
about shifting the manufacturing
basetootherstatescouldbeapres-
sure tactic by the South Korean
company to swayboth the govern-
mentand theworkersinits favour.

On Monday, Samsung Elec-
tronics India signed a memoran-
dum of agreement (MoA) with a
workmen committee, offering a
range of incentives, including a
monthly<5,000'Productivity Sta-

Crompton

Crompton Greaves Consumer Electricals Limited means:
CIN : L31900MH2015PLC262254 |
Registered & Corporate Office: Tower 3, 1* Floor, East Wing,
Equinox Business Park, LBS Marg, Kurla (West), Mumbai 400070, India
Tel.: +91-22-6167 8499 Fax: +91-22-6167 8383
Investor Support: crompton.investorrelations@crompton.co.in Website: www.crompton.co.in

PUBLIC NOTICE

FOR THE ATTENTION OF SHAREHOLDERS OF CROMPTON GREAVES
CONSUMER ELECTRICALS LIMITED

Crompton Greaves Consumer Electricals Limited requests its shareholders to
register/ update their KYC as per the following procedure:

Physical Holding

Place: Mumbai

Members holding shares in physical mode and who have not updated

NOTICE IS HEREBY GIVEN to all unitholder(s) of 360 ONE Mutual Fund (Formerly known as IIFL Mutual
Fund) (‘Fund’) that in accordance with Regulation 59(A) of SEBI (Mutual Funds) Regulations, 1996 and
clause 5.1 of SEBI Master circular dated June 27, 2024 issued in this regard, the half-yearly statement of
portfolio for schemes of Fund as on September 30, 2024 has been hosted on the website of the Fund
(www.360.0ne/asset-management/mutualfund) and website of AMFI (www.amfiindia.com).

Unitholders can also request for a physical copy of the statement of portfolio through any of the following

. Telephone: Give a call on 1800-2108-606
Il.  Email: Send an email specifying the folio number to service@360.one

lll. Letter: Submit a request letter at any of the AMC offices or CAMS Investor Service Centres, list
available at www.360.one/asset-management/mutualfund Such copies shall be provided to the unit
holders free of cost.

(Formerly

Date: October 10, 2024

“MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY”

For 360 ONE Asset Management Limited
known as IIFL Asset Management Limited)
Sd/-

Authorised Signatory

bilisation Incentive' from October
2024 to March 2025, expanding
air-conditioned bus routes from
fiveto 108 and providing Rs 1lakh
in immediate assistance in case of
aworker’s death.

This agreement followed
marathon meetings led by Tamil
Nadu industries minister TRB

their email addresses with the Company are requested to update their
KYC (PAN, email address, mobile number, bank account, signature etc.)
and Nomination details as mandated under vide SEBI Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023,
and can also update their email addresses for receiving
communications by providing a duly signed request letter along with
form ISR-1 inter alia including scanned copy of the share certificate
(front and back), self-attested scanned copy of PAN and Aadhar by

e-mailto einward.ris@kfintech.comand crompton.investorrelations@crompton.co.n

Members holding shares in dematerialized mode, whose email
addresses are not registered with their Depository, are requested to
register/update their email addresses and mobile numbers with their

Demat Holding

TAURUS ASSET MANAGEMENT COMPANY LIMITED
CIM: UGT190MH1993PLCOT3154
Head Office & Regd Office |

ard Floogr, 201-304, Chandravillas Co-op
Framises Society Lid., AML Centre 285 Mahal Indusinal Estate. OH. Mahakali
Caves Road, Andheri-East, Mumbai - 400 093 Tel: 022 - 6624 2700

Email. customercare@taurusmutualiund.com
& copy of 541 510z and KIMs of the schemes of Taurus Muiual Fund akong
with application form may be obfained from Fund's websde.
www.laurusmutualfund.com

TAURUS

Mutual Fund

Rajaaand two otherstate ministers relevant Depositories through their Depository Participants (DPs). The

registered e-mail address will also be used for sending future
communications.

Pursuantto SEBI Master Circular N o. SEBI/HO/CFD/PoD2/CIR/P/2023/120
dated July 11, 2023, e-voting process has been enabled for all the
individual demat account holders, by way of single login credential,
through their demat accounts/ websites of Depositories/DPs in-order-to
increase the efficiency of the voting process. Individual demat account
holders would be able to cast their vote without having to register again
with the e-voting service provider thereby not only facilitating seamless
authentication but also ease and convenience of participating in e-voting
process.

In case of any queries / difficulties in registering the e-mail address,
Members may write to einward.ris@kfintech.com and
crompton.investorrelations@crompton.co.in

with Samsung’s managementand
a section of workers to end the
labourunrest.However,the Centre
of Indian Trade Unions (CITU),
which supports the protests,
rejected the agreement, citing its
failure toaddressa coreissue—the
recognition of the Samsung India
Workers Union (SIWU). Rajaa
stated that the government cannot
intervene on the union matter
sincea caseis pending in court.

E Muthukumar, CITU Tamil
Nadustate secretaryand president
of the unrecognised SIWU, told FE
that the strike continues as usual.

The above information is being issued for the information and benefit of all the Members of the
Company and is in Compliance with the MCA Circulars.

No action is required from Shareholders whose KYC is already correctly updated.

By order of the Board of Directors

For Crompton Greaves Consumer Electricals Limiste;j

d/-

Rashmi Khandelwal

Company Secretary & Compliance Officer

ACS - 28839

Flace: Mumbai

Place: Mumbai
Date : October 09, 2024

NOTICE

NOTICE s haraby given thal in accordance with Regulation 59A of Secunties and
Exchange Board of India (Mutual Funds) Begulations, 1996 read with SEBI circular no.
SEBIVHO/NIMDIDF2CIR/PZ2018/92 dated Juna 05, 2018, the half-yearly statement of
scheme portfolio of Taurus Mutual Fund {"the Fund”) for half year ended September 30, 2024
has been hosted on the website of Taurus Mutual Fund (www taurusmutualfund .com)
and AMF| (www.amfiindia.com) respectively.
Lnit holders may also reguest for a physical or electronic copy of the siatement of
scheme portfolio through any of the following means free of cost ;

a. Email from their registered email 10D (send to; customercarei@iaurnusmutualfund.com)
b. Give a call at our toll-free no. at 1800 108 1111
¢, Submit & wrtten request at any of the AMC Offices or KFin Technologies Limited.
Lnit holders are requested 1o take note of the aforesaid,

For Taurus Asset Management Company Lid.
(Investment Manager for Taurus Mutual Fund)

Date: October 9, 2024
Fecailioe Mo, UEELLEE-25

oa!-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

MIRAE ASSET z

Mutual Fund

NOTICE CUM ADDENDUM NO. 53/2024
Disclosure of Half Yearly Portfolic for the period ended September 30, 2024 for the schemes of
Mirae Asset Mutual Fund:
NOTICE is heraby given to all investor(s)/unit holder(s) of Miraa Asset Mutual Fund ("the Fund®) that in
accordance with Eegulation 59 (A) of Securities and Exchange Board of India {(Mutual Funds} Regulations,
1998 and pursuant to Chapter 5 of SEBI Master Circular dated June 27, 2024, the half yeary porifolio for

the period ended September 30, 2024 has been hosted on AMC website i.e. www.miraeassetmf.co.in and
on AMFI L.e. www amfiindia.com.

Investors can reguest for physical’soft copy of the half yeary porifolio for the half vear period ended
september 30, 2024 through any of the following means:
1. Email: customercare@miraeasset.com,
Toll frae number: 1800-2080-7T77;
meaans:

Varun Beverages looks to
fund its growth plans
through the fundraise

fundraise would also help in
“pre-payment orrepayment”of
debts and in general corporate
purposes,the company said.

Varun Beverages accounts
for 90% of PepsiCo’s beverage
sales volume in India. For the
full-year ended December
2023, itreported net revenue of
X16,042.58 crore, up 21.8 %
versus the previousyear.

Place : Mumbal
Date : QOctober 09, 2024

2.
3. SMS 'PORT to 9289200052 from your registered Mobile number
o

Letter: Written request letler can be sent al KFIN Technologies Limited, Karvy Selenium,
Tower-B, Plot No. 31 & 32, Financial District, Nankramguda, Hyderabad - 500 032.

For and on behalf of the Board of Directors of
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PYT. LTD.
{Asset Management Company for Mirae Asset Mutual Fund)

Sd/-
AUTHORISED SIGNATORY

MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (India)
Private Limited) (CIN: UGS990MH2019PTC324625). Statutory Details: Sponsor: Miras Assel Global
Investmeants Company Limited. Trustee: Mirae Assel Trustee Company Private Limited

Registered & Corporate Office: 606, 6th Floor, Windsor Building, Off C5T Road, Kalina, Santacruz (E),
Mumbai - 400098, B 1800 2090 777 (Tallfree), - customercare @mirasasset. com (2 www.miraeassetmf.co.n

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

Murmbal
Cctober 9, 2024
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Date

uﬂTILhL OswaL
—

MUTUAL FUND

Motilal Oswal Asset Management Company Limited
Registered & Corporate Office; 10% Floor, Mofilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel 5T Depol, Prabhadewvi, Mumbai - 400 025
» Toll Free No.; +91 B108622222, +91 22 40548002 « Email : amc@motilaloswal .com
s CIN No.: UGT120MH2008PLC 188186 « Website: www motilaloswalmf.com

Hosting of Half yearly portfolio statement of the Schemes of Motilal Oswal Mutual Fund (MOMF)
for the half year ended Septembear 30, 2024

Motice is hereby given that in accordance with the Reguiation 594 of Securities and Exchange Board of
India {Mutual Funds) Reqgulations, 1396 read with clause 5.1 of SEBI Master circular no. SEBI/HO/MDY
IMD-PoD-1/P/ICIR2024/90 dated July 27, 2024, tha Half yearly portfolio of the Schemes of Matilal Oswal
Mutual Fund (MOMF) for period ended September 30, 2024 have been hosted on the website of MOMF
Le. hitps:fwww.motilaloswalmf.com / and AMFI Website |.e. www.amfiindia.com

Investors can raquest for physical or electronic copy of half yeary portfolio through any of the following

1, Email: Send an email to amc@motilaloswal.com from registarad email-id,
2. Toll free no.: Contact us at our toll free no. at +97 8108622222, +91 22 40548002;

3. Letier:. Written request can be sent at KFin Technologies Limited (Uit - Motilal Oswal Mutual Fund)
Selenium Building, Tower-B, Plot number 31 & 32, Financial District, Manakramguda, Serilingampaly
Mandal, Hyderabad - 500032, India or by emailing at motilalmf.processing@kfintech.com.

Investors / Unitholders are requested to take note of the above.

For Motilal Oswal Asset Management Company Limited
(Investment Manager for Motilal Oswal Mutual Fund)

Managing Director & Chief Executive Officer

S/-
Prateek Agrawal

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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