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To the Members of Taurus Asset Management Company Limited

1

Report on the Financial Starements

. We have audired the accompanying financial statements of Taurus Asset Management
Company Limited, (“the Company™), which compnse the Balance Sheer as ar March 31,
2013, and the Statement of Profit and Loss for the vear then ended, and a summary of
significant accounting pohicies and other explanatory information.

Management's Reapnnsihi’lit_v for the Financial Statements

-3

Management 15 responsible for the preparanon of these financial statements, that gve a
trae and far view of the financml position. financial performance of the Company 1o
accordance with the accountng principles generally accepred in India, meluding the
Accountung Standards referred to in sub-section (3C) of Secuon 211 of the Companes
Act, 1956 (“the Act”). This responsibility includes the design., implementanon and
mamtenance of internal conrol relevaar to the preparation and presentaton of the
financial statements that give a true and fawr wiew and are free from matenal
nusstatement, whether due to fraud or ertore.

Auditors® Responsibility

3. Our responsibality 15 1o express an opmion on these financial statements based on our
audit, We conducted our audit 1o accordance with the Standards on Auditng issued by
the Institure of Chartered Accountants of India, Those Standards require that we comply
with ethical requirements and plan and perform the audir to obtamn reasonable assurance
abour whether the financial starements are free from mareral misstatcment.

4. An audit involves performung procedures to obtamn audir evidence abour the amounts
and disclosures 1 the financial statements. The procedures selected depend on the
auditors’ judgment, mcluding the assessment of the nsks of marerial misstatement of the
financial statements, whether due to fraud or ertor. In making those nsk assessments,
the auditor considers mternal control relevant o the Company's preparation and far
presentanon of the financial statements m order o design audnt procedures thar are
appropriate i the circumstances. An audit also includes evaluating the appropnateness
of accounting policies vsed and the reasonableness of the accounning estimares made by
management, as well as evaluanng the overall presentation of the finanaal statements

5. We believe thar the audit evidence we have obtmned s suffictent and appropnare to
provide a basis for our audit opimaon,

Clusrtered Accosmtants
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6.

Firm Registr;

Place: New Delhl

Upinion

In our opinion and to the best of our information and according to the explanatons
given to us, the financial statetnents pgive the information required by the Act in the
manner so required and give a true and fair view in conformiry with the accounting
principles generally accepted in India;

1)

i}

in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2013%;

in the case of Statement of Profit and Loss, of the loss for the vear ended on thai
date: and

Report on Other Legal and Regulatory Requirements

As requiredd by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issucd by
the Central Government of India 10 terms of sub-section (4A) of Secuon 227 of the Act,
we give in the Annexure a statement on the matters speafied in paragraphs 4 and 5 of
the Order.

As required by Section 227(3) of the Act, we repont that

4.

h.

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audat;

in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

the financial starements dealt with by this report are tn agreement with the books of
account

in our opinion, the financial statements comply with the Accounung Swandards
referred o in sub-section (3C) of Secuon 211 of the Act; and

on the basis of written representations received from the directors, as on March
31,2013 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31,2013 from bewng appointed as a director in terms of
clause (g) of sub-section (1) of Section 274 of the Act.

alles, F-‘é

For Walker, Chandiok & Co
Chartered Accountants

on Moo 001076N

: %
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Darte: Aungust 31, 2013
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Annexure to the Independent Auditors’ Report of even date to the members of Taurus
Asset Management Company Limited, on the financial statements for the vear ended
March 31, 2013

Based on the andit procedures performed for the purpose of reporting a true and fair view on the
Bnancial statements of the Company and raking into considerason the information and
explananons given to us and the books of account and other records examined by us in the
normal course of audi, we report that:

(i) (1) The Company has mantained proper records showing full particulars, inchuding

(11)

(1df}

1)

3

v

vi)

{vi)

®)

(£)

(a)

(a)

(k)

gquantitative details and sitnation of fixed assets.

The fixed assets have been physically verified by the management dunng the vear and no
material discrepancies were noticed on such venfication. ln our opinion, the frequency
of venficaton of the fixed assets 1= reasonable having regard to the size of the Company
and the namre of its assets.

1

In our optnion, a substantial part of fixed assers has not been :;lu-:l'nn:»:::d off during the
vear.

The Company does not have any inventory. Accordingly, the provisions of clause
4[ii} of the Order are not aI}p]itahlt.

The Company has not granted any loan, secured or unsécured to companics, firms or
other partics covered in the register maintained under Section 301 of the Act
Accordingly, the provisions of clauses 4(1i)(b) to 4{i1)(d) of the Order are not applicable.

The Company has not taken any loans, secured or unsecured from compamies, finms or
other pardes covered in the register mamtamed under Section 301 of the Act
Accordingly, the provisions of clauses 40u)(f) and 4i)(g) of the Crder are not
apphicable.

Cwing to the nature of s business;, the Company does not maintain any physical
ventones or sells any goods. Accordingly, clause 4{v) of the Order with respect to
purchase of wventones and sale of goods 15 not appbeable. In our opmion, there 1 an
adequate internal control system commensarate with the size of the Company and the
nature of its business for the purchase of fixed assets and for the sale of services, During
the course of our audit, né major weakness has been noticed in the internal control
system In respect of these areas,

The Company has not entered into any conteacts or arrangements referred to in Secton
301 of the Act. Accordingly, the provisions of clanse 4(v) of the Order are not
apphecable.

The Company has not accepted any deposits from the public within the meaning
of Secoons 58A and 58BAA of the Act and the Companies (Acceptance of
Deposits) Rules, 1973, Accordingly, the provisions of clause 4(vi) of the Ocder are
nat applicable.

In our opinton, the Company has an internal audit system commensurate with its size
and the nature of its business.
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Annexure to the Independent Auditors’ Report of even date to the members of Taurus
Asset Management Company Limited, on the financial statements for the year ended
March 31, 2013

(vid)  To the best of our knowledge and belicf, the Central Government has not prescribed
mantenance of cost records under clause (d) of sub-section (1) of Secton 209 of the
Act, m respect of Company’s services. Accordingly, the provisions of clause 4{viit) of the
Order are not apphcable.,

(1x) (a) Undisputed starutory dues including provident fund, investor education and protection
fund, emplovees’ state insurance, income-tax, sales-tax, wealth tax, service tax, custom
duty, excise duty, cess and other material statutory dues, as applicable, have generally
been regularly deposited with the appropriate authorities, though there has been a slight
delay in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a penod of more than six months from the date they
became payable,

!
(b) There are no dues in respect of mcome-tax, sales tax, wealth tax, service tax, customs
duty, excise duty and cess that have not been deposited with the approprate authorities
on account of any dispute.

(%) In our opiion, the Company’s accumulated losses ar the end of the financial vear are
less than fifty per cent of its net worth, The Company has not incurred cash losses in the
immediately preceding financial year; however, in the awrrent finanzal year, the Compary has
amcurred cark dosses,

{x1) The Company has not defaulted in repayment of dues to any bank or financial
mstitution during the year. The Company did not have any outstanding debentures
during the year.

(xii) The Company has nor granted any loans and advances on the basis of security by way of
pledge of shares, debenmres and other securines. Accordingly, the prowisions of clause

4{xif) of the Order are not appheable,

(i)  In our opinion, the Company is not a chit fund or a nidhi/ munial benefir fund/ society.
Accordingly, the provisions of clause 4xuil) of the Order are not applicable,

(xrv)  In our opiuon, the Company 1= not dealing or trading 1w shares, securities, debentures
and other wnvestments. Accordingly, the provisions of clavse 4(xiv) of the Order are not
appheable. =

(xv)  The Company has not given any guarantees for loans taken by others from banks or
financial institutions. Accordingly, the provisions of clause 4(xv) of the Order are not
applicable.

(xv1)  In our opinion, the Company has applied the term loans for the purpose for which
these loans were obrained.

(xvi) [n our opimon, no funds rased on shori-term basis have been used for long-term
Mvesment.
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Annexure to the Independent Auditors® Report of even date to the members of Taurus
Asset Management Company Limited, on the financial statements for the year ended
March 31, 2013

(xviil} During the yvear, the Company has not made any preferential allorment of shares to
partics or companies covered in the register maintained under Section 31 of the Act.
Accordingly, the provisions of clavse 4(xviit) of the Order are not applicable,

(xx)  The Company has neither issued nor had any outstanding debentures during the year.
Accordingly, the provisions of clause 4(x1x) of the Order are not applicable.

(xx) The Company has not raised any money by public issues dunng the year. Accordingly,
the provisions of clause 4(xx) of the Order are not applicable,

(xxi)  No frand on or by the Company has been noticed or reported during the period covered
by our audit,

o, U 4

Foar Walker, Chandiok & Co
Chartered Accountanes
Firim chj;stmuun M. 001076

per B.P.
Partner
hlemberd

Charsred Accountan



Taurus Asset Manugement Company Limited
Balance sheet as at March 11, 2013

Niies As at As at
March 31, 2013 March 31, 2012
L4 T
Equity and Hahilitics
Sharcholders' funds
Share capial ik [ b, 2508 10} 135,500,000
Heserves and surplus 3 (17827457, {#.307.871)
126,422 543 126,192 129
Mon-current liabilities
Lasmp-term horrowings 4 - 134497
Deterrcd tax ialbalihes (ner) 5 1,001 20 1,215,523
| omp-term provisions 6 2919 00 T.384.513
10,013,121 8,734,933
Current habilitues
Trudy payabies T 8,421,258 11,774,832
Odther currenr babilines i 3620022 5,957,006
Short-renm provisions & 102014 1,828,983
12,143,294 19,560,821
148,578,958 154 4R7,. 883
Assets
Mon-current assets
Fixed azsets g
Tangible assers 24,674 250 27,1135 259
Intangihle assets T93 868 1,200,552
bR 5 | Currel .!rwi_':_'-ﬂmi_'rl.l:,s 1[!' 59.531,"111 E--L'-"?ﬂﬁ'-‘{-
Logg-term loans and advances 11 B117.756 G40 47243
93,117,845 102,514,007
Current assets
Lurrent mvestinents 1 1,785 007 805,033
Umade recedvables 12 16,729 806 17,108,944
{.ash and bank balances 13 4. 562968 3,790,038
Shoer-term boamy and advanoess 11 31,433,102 28 X245
Cther current assers 14 045,140 541,216
55,461,113 51,973,876
148,578,955 154,487 883
The accompanying notes 1 to 30 are an miegral pary of the financal saemenes.
This 18 the balance sheer referred to 1 our reporr of even date =)
oo, Cronndodk 2%
For Walker, Chandiok & Co For and on behalf of the Board of Directors
Charrered Accnonranty |
[ 1.P. Kundra R Gupr
f . Chairman Managing Dhirector
i’l \I""'- "
- ¥odh 3

aguar Nagvi
Cheef Fxccumee Officer

s o
| "-c}h:.“:llu'ﬁ'*"' e
D~ 1...-—"‘ ;
angeeta a Varshoei
Company Secrerary spounve Vice President

Place: Mirw Delln
Date: Auwgst 31,2013



Taurus Asset Management Company Laimited
Statement of profit and loss for the year ended March 31, 2013

Revenue
Revenue from operations
Cither wncome

Total revenue

Expenses

Employee benefir expenses

FMinance coses

Dt'rl:-n;l::atmn and amoTHSANON EXpense

Prowvision for dimunution in value of long-term mvestments
Cither expenses

Total expenses i
Profit/(Loss) before tax
Tax expense

L urrent tax

Deferred tax

Tix earlier years

Profit/ (Loss) for the vear

Basic earnings per equity share

Motes

15

The accompanying notes 1 ro 30 are an integeal part of the finanaal statements.

This is the statement of profit and loss referred in our report of even darte

For Walker, Chandiok & Co »

Chartered Accounrants

per B.P. Singh
Parner

Cheef Fxecdfnve (O ficet

Place: MNew Delhi
Date: August 31, 2013

For the vear ended For the year ended
March 31, 2013 March 31, 2012
T T

135,054,681 195,649 847
20,146,903 69 616,987
156,101,554 265,266,834

120,508 980 140,239,283

53,025 136,042

2,948,393 3,060,084

225538 10,694,874

95,225 258 109,142,044
220,992,974 263,272,327
(64,891,390) 1,994,507
2265794

(121,804) (612,510
(64,769,586) 1,523

(4.46) (.03

For and on behalf of the Board of Directors

J.P. Kundra
Chairman

R.E. Gupta
Sanaging Director

LTt
Deepa Varshnei

Exetuuve Vice Presadent

i
g-ﬂﬁ._ ._H_.._;;_",‘ ._,-—tr 3
Sangeeta Verma—

Company Secretury



Taurus Asset Management Company Limited

Notes to the financial statements for the year ended March 31, 20135

1.

Basis of Preparation

The financial statements have been prepared to comply with the Accountng Standards referred to in the
Companies (Accounting Standards) Rule, 2006 issued by the Central Government in exercise of the power
conferred under sub-sectnon (1) (2) of section 642 and the relevant provisions of the Companies Act, 1956 (the
‘Act’). The financial statements have been prepared on a gong concern basis under the historical cost convention
on accrual basis. The accounting policies have been consistently applied by the Company unless otherwise stated.

1.1 Significant accounting policies

a)

b)

d)

During the year ended March 31, 2013, the revised schedule VI noufied under the Companies Act 1956, has
become applicable to the Company, for preparaton and presentation of its financial statements, The adopnon
of the revised schedule V1 does not impact recogmition and measurement principles followed for preparation
of the financial statements. However, it has significant impact on presentation and disclosures made in the
financial statements. The Compgny has also reclassified the previous year figures in accordance with the
presentation and disclosure requirements applicable in the current year.

Use of estimates

The preparation of financial statements in conformiry with generally accepted accounting principles requires
the management to make estimates and assumpuons that atfect the reported amounts of assets and habilities,
disclosure of contingent assets and liabilities at the date of the financial statements and the results of
operations during the reporting peripd. The actual results could differ from those esumates. Any revision to
accounting estimates 15 recognised prospectively in current and future perods,

Fixed assets and intangibles

Tangibles

Fixed assets are stated at cost (gross block) less accumulated depreciation. The cost of fixed assets comptises
its purchase price and any cost attbutable to bringing the assets to its working condinon and mtended use.

Intangibles

Intangible assets comprise softwares and licenses which are stated at cost less accumulated amornisanon. These
are recognised as assets if it is probable that future economic benefirs attributable to such assets will flow to
the Company and the cost of the assets can be measured reliably,

Depreciation and amortisation =

Depreciation 1s provided on straight line method on fixed assets at the rates and in the manner prescnbed in
Schedule XTIV of the Companies Act, 1956 on the pro-rata basis from the date of addinon. The rates are
indicative of the usefu] life of the respective assets.

Assets cosung less than Rs. 5,000 are depreciated at the rate of 100% per annum,

|.easchold improvements are amortised over the lease penod or the esumated useful life, whichever 1s shorter,
Amortisation of intangibles is based on the estimated useful life, as estimated by management, being five years,




Taurus

Asset Management Company Limited

Notes to the financial statements for the year ended March 31, 2013

€)

f)

i

iV,

g)
a)

b)

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long term investments.

Current mvestments are carried at lower of cost and fair value determmuned on an individual mvestment basis.

Long-term investments are carried at cost. However, provision for diminution in value 15 made to recognise a
decline, other than temporary in the value of the long term investments.

Revenue recognition

Management fees are accounted for on an accrual basis at the agreed upon rares with the schemes with
reference to their average daily net assets,

Portfolio Management fees ﬂrelrecﬂgnised on an accrual basis in accordance with Portfolio Management
Agreement entered with respective client.

Interest income 15 accounted for on an accrual basis on time proportionate basis at the applicable rates.
Dividend income 13 accounted for as income when the Company's nght to receive it 1s established.

The pains/ losses on sale of investments are recognised in the Statement of profit and loss on the trade day.
Profit or loss on sale of investments is determined on average cost basis.

Leases

Leases where the lessor effectively retains substantially all the nsks and benefits of ownership of the leased
assers are classified as operating leases. Operaung lease payments are récopmsed as an expense in the
statement of profit and loss on a stmaight-line basis over the of the lease term.

Assets acquired on lease where the Company has substannially all the risks and rewards of ownership are
classified as finance leases. Such assets are capitalized ar the inception of the lease at the lower of fair value or

the present value of mimmum lease payments and a bability 15 created for an equivalent amount. Each lease
rental paid is allocated between the liability and the interest cost, so as to obtain a constant periodic rate of

interest on the outstanding lability for each period. The resultant interest cost is charged to statement of profit
and loss on accrual basis

(This ipace has been fnfem‘z'am:ﬁ biank)

pﬁt\ﬁ@/'




Taurus Asset Management Company Limited

Notes to the financial statements for the year ended March 31, 2013

h) Employee benefits

i)

Wages, salaries, bonuses and sick leave are accrued in the year in which the associated services are rendered by
employees of the Company,

The Company has two post employment benefit plans in operaton viz. Granity and Leave encashment and
one defined contribution plan viz. Provident Fund.

Provident fund benefit is a defined contribution plan under which the Company pays fixed contribution into
funds established under Employees Provident Fund and Miscellaneous Provisions Act, 1932, “The
contributions recognised in respect of defined contribution plans are expensed as they accrue. Liabilities and
assets may be recognised if underpayment or prepayment has occurred and are included in current liabilities or
current assets, respectively, as they are normally of a short term narure.

The Company P[U"'-ldtb for gmtufl:v a defined benefit plan, which defines an amount of benefit that an
employee will receive on separation from the Company, usually dependent on one or more factors such as age,
vears of service and remuneration. The liability recognised in the balance sheet for defined benefit plans 1s the
present value of the defined benefit obligauon ('DBO’) at the balance sheer date less the fair value of plan
assets, together with adjustments for unrecognised actuarial gains or losses and past service costs. The present
value of DBO 15 ealculated annually by an independent acmary using the projected unit credit method at the
balance sheet date.

The Company also provides benefit of compensated absences under which un-availed leaves are allowed to be
accumulated to be availed in future. The scheme 1s considered as a long term benefit. The
compensated absences comprises of vesting as well as non vesting benefit and the hability 1s determined in

accordance with the rules of the Company and 15 based on actuarial valuanons made using the projected unit
credit method at the balance sheer date.

Foreign exchange transactions

Transactions in foreign currency are recorded ar the rates prevailing on the date of the transaction. Non-
monetary items which are carnied in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the rransacuon Monetary items denominated in foreign currency are
restated at the rate prevailing on the balance sheet date.

Iixchange differences ansing on the settlement/ restatement of monetary items at the rates different from
those at which they were initially tecorded during the year or reported in the previous financial statements,
are recognised as income or expense in the year in which they anise.

Earnings per share

Basic earning per share is caleulated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the vear,




Taurus Asset Management Company Limited

Notes to the financial statements for the year ended March 31, 2013

k)

1)

Impairment of asscts

The Company on an annual basis makes an assessment of any indicator that may lead to impairment of asset.
If any such indication exists, the Company estimates the recoverable amount of the assets. If such recoverable
amount is less than the carrying amount, then the carrying amount 15 reduced to its recoverable amount. The
reduction is treated as an impairment loss and is charged to the statement of profit and loss. If at the balance
sheet date there is an indicaton that a previously assessed impairment loss no longer exists, the recoverable
amount i reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated
historical cost.

Taxes on income
T'ax expenses comprises of current and deferred tax.

Current tax is determined as higher of the amount of tax payable calculated ar the tax rates applicable 1o the
relevant assessment vear on thejassessable income of the respective year or tax payable on book profit
computed in accordance with the provisions of section 113]B of the Income tax Act, 1961.

Deferred income-tax reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of iming differences of earlier years, Deferred tax s measured
based on the tax rates and tax laws enacted or substannvely enacted at the balance sheet date, Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Deferred tax asset 1o the extent it
pertains to unabsorbed business loss/ depreciation is recognized only to the extent that there is virmual
certainty of tealization based on convincing evidence, as evaluated on a case to case basis.

Mimmum Alternate tax (MA'T) credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which MAT
credit becomes eligible to be recognised as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Chartered Accountants of India, the said asset 1s created by way of a
credit to the statement of profit and loss and shown as MAT credit entitlement. The Company reviews the
same at cach balance sheet date and write down the carrying amount of MAT credit entilement to the extent
there is no longer convincing evidence to the effect that the Company will pay normal income-tax during the
specified period.

Provisions and contingencies

The Company makes & provision when there is a present obligation as a result of a past event where the

putflow of economic resources is probable and a reliable estimate of the amount of the obligation can be

made. -

A disclosure 1s made for a connngent liability when there 15 a:

e possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one
or more uncertain events, not fully with in the control of the Company,

o present obligation, where it is not probable that an ourflow of resources embodying economic benefits
will be requited to settle the obligation:

® present oblisation, where a reliable estimate cannot be made.
g4

P




Taurus Assct Management Company Limited

Sumumary of significant acconnting policies and other explanatory information 1o the fimancial statement for the year ended March 31,203

2 Share capital

Authorised share capital
Equity shares of T 10 .cach

894 non redeemable; non-cumulative, non-convertihle prefesence shares

of T 10 cach,

Tesued
Faiey shares of T 10 ench

8% 0 nem redeemable; non-cumulative, pon-coavertible preforence shares

af T 10 cach

Subscribed and fully paid up
Fyuity shares of © 10 each i

g%, aon redeemable, non-camulative, nom-convermble preference shares

of T 30 ench.

Subscribed and not fully paid up
Haguity shares of T 10 cach

49, non redeomable, non-cumulatve, noa-convertible preference sharcs

of T 10 each.

a) Reconciliation of equiry shure capital

Balinee at the beginnng &f the year
|seued during the year
Balance at the end of the year

Batance at the bepommg of the year
lssucd dunng the vear

Redeemed during the year

Balance ar che end of the vear

b} Sharcholding structure
Shareholders bolding more than 5% of the shares of the company

Feguity shares of T 10 each
118 Portfolio 1ed

REB secormes Lod

HB Stockholdngs 1ed

Preference shares of 10 cach
Picces Portfolio Pt Led

¢) The Company has only one class of cquiry shares having a par value of T 10 each, Fach holder of g
ligquickenion of the Company, holders of equity shares will be entided to reccive any of the rematming &
amounts. The distribution will be jn proporion to the number of equity shates held by the sharcholddg

As at As at
March 31, 2013 March 31, 2012
Mumber Amounts Number Amounts
L4 7
16,0000, XKD 160,000,000 13,000,000 130,000, 00K
3,000,000 30,000,000 3,000,000 3, 000, 00K
11 Co0H0 0 100,000,000 16,000,000 160, (00
15,060,003 | 501,600,030 12,550,003 125,500,030
- - | ORI LK) L EIRLAE
15,060,003 1 50,600, (30 13,550,003 135,500,030
12,550,060 125, 500 000 12,550,000 125,500,000
- . 1, GO0, 000 100,000
12,550,000 125,500,004 13,550,000 135,500,000
2. 500,000 18,750,000
2,500,000 18,750,000 - -
15,050,000 m;su.mu_ 13,550,000 135,500,000
12,550,000 125, 500,000 12550 (k) 125, 500, D0y
2,500,000 18,750,004 - .
15,050, 1444, 250, (0K 12,550,000 125,500,000
= T —— — ] ——
1,000,000 10,000,000 (REC TR 10,000,000
2000000 20,000, 003
{3,000, K1) [0, Q00,00 .
2 . 1,000, D0y 1, 000,000
— —————— —= ——
Mumber of % holding Number of % holding
shares shares
7.525110K) 5% 6,275,000 b
4,406,940 ) o 3,749,940 3te
3,028,000 o 2,525,000 2t
15,040,040 12,549 940
” ¥ 1,000, 000 (00
- 1,000,000

A one vore per share. In the event of
after disrbution of all preferential



Taurus Asset Management Company Limited
Summuary of significant accounting policies and ather explanatory information 1o the financial starement for the year ended March 31, 2013

d) Ner shaees ave beest issued for consideranion other than cash or 13 bonus shares i the current reporting perivsd and in last five yeurs immediarely prececding the
currenl PopoTimng Vel

As at As at
March 31, 2013 March 31, 20012
T 4
3 Reserves and surplus
Amalgamation reserve
Balance at the beginmng of the year 2,100,000 2,100,004}
Halance ar the end of die year 2,100,000 2,100,000
Securitics Premium reserve
Balance at the beginning of the year E
Additicns made dunag the year 56,250, (KX -
Balance at the end of the vesr 545, 250,000
Dieficit in the statement of profit and loss
Bdamcc at the begnnbig of the year | (11,407,271) (11,749, 304)
Add - Transferred fram sratement of profic and less (64,709 586) 341,523
Balnner i the endof the vear (16,177.457T) (11,407 371}
!1?,51’7!451'! ﬁﬂﬂ’hml
As ut As at
March 31, 2013 March 31, 2012
Long-term Short-term Long-term Short-term
T T T £ 4
4 Borrowings
Secured
Veheele loans froum banks® - Refer Mo 154,407 Refer Miore
. - 134,497 -
—— Em——— == S
Mote:
Phisclosed under Nome 8 Orther cutrent Habilitics as 'current matunties of vehicle loans
*  Deetails of security for euch wype of burrowings
Secured by fiest charge on respectve asscts finaneed out of proceeds of loan
Asat As ar
March 31, 2013 March 31,2012
< T
5 Deferred taxes
Deferred tax liability =
Timing difference on deprecintion of tangible assets 3,945,430 4,150,793
31945439 4,150,793
Deferred tax assel
Provision for coplovee benefits (2, THT A4 (2,846,970
{ Ithers {63,825) (87,9000
Total (2851319 {2,934,870)
Deferred tax hability, net hﬂﬂlﬂﬂ 1,215,923

{This shave har been inennionaity fefl Biamk]

8/ B4 NEE=-g




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory mformation to the financial statement for the vear ended March 31, 2013

]

()

Provisioms
Provistons for EHIF-IG‘FE!I!_ I:Imtﬁﬂ.{l'ltrﬂ e (@) below)

- Crranaey
- Compensated phaences

Employee benefits

Actueral valiation has been done with the following assumptions

Purticulars

Assumptions used

Dhiscoune sute

Long-term mite of comprngaton incteise
Hate of return oo plan assets

MNote:

The Company assessen these assumptions with the projecred long-term plans of growth and prevalent tnchustry standards,

Trade payables
Dvies 1o mices and small enterprscs (Refer note (@) below]

Paiss to cthers

As at As at
March 31, 2013 March 31, 20012
Lung-term Short=term Long-term Short-term
4 4 L4 ¥
4,432 740 54,345 2752 R53 1,662,396
4,486,261 §7,664 4,031 560 166,587
3!91'9!1}!11 102,014 7,384,513 LB28, 983
As at As ar
March 31, 2013 March 31, 2012
Grawity (Partly  Compensated Gratuity (Partly  Compensated
funded} absences funmded) abaences
(unfunded) (unfunded)
8.5 BL50% 00" 8.0y
5.50%4% 5.50% 5.50% 5.50%
B.50%% MA B30 MLA
As at AR at
March M, 2013 March 31,2012
T 4
2421258 11,774,832
8,421,258 mﬂﬁ

The=| mpany has idennfied the meceo, small and medhum coterpnses under the Micto Small Medmm Enterprise i:'El'El.ﬂ[Hnl‘l‘lI Aer, 20006 [M’l‘&"ﬂ"'.ll’!t_:l based
”'TI“'" Ihl.."' infl:“mlmﬂ il-i-';l.'u.'ll.illl'_ :l-l.'l.d. Eﬁnﬁ.ﬂ'ﬂ““““" RETLE IT 'u ﬂ-“_.. :“'IFPL“:.” lﬁuﬂqd. {H1 |'_'1:: mfgmm—iw 1l|-|.|.i..|1|.:l|l." 'Ll.tl'l'i thﬂ.' CU’I"TPB.ﬂ'_\l FI'I'I.I. rI‘I.'I:' l:a-l'l.ﬁl!l'l:l.ifl.ﬂ-l‘l.! rﬂt\ﬂi\'ﬂdp
there are no dues outstanding to these micro and small enterprises as av March 31, 2013, Further, no mterest during the vear has been pard or pavalile under the

terms of the MEMELA

Dther current labilitics

Current mammmes of vehicle loans

Interest aeerued but not due on vehicle foan
sratutory dies

mplover related parables

134 407

1,263

- 2721369
= T62E0

3,620,022

756,270

8,368
3,743,605
1,448,763

&!!T IHFE
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Taunis Asset Management Company Limiwcd
Summary of significant accounting policies and other explanatory information to the financial statement for the year ended March 31, 2003

Asoarn As at
March 31, 2013 March 31, 2012
Mo. of Mo of
‘m!; nits Aaniarnis I]H.I'ﬂf‘l.l'ﬂ'“l hﬂm
T 4
10 MNop-curront inyestnents
Long-term, nom- trade, fully paid up
lovestments in debentures or honds
L nyuoted
= iy HUDCC) Bends of Boc valuc P aEEHH) each - - 2 2T 6K
{(1.75%% Shrram Transpore Finance (o Brnds i face vahue T 100,000 eich 35 3, 5000, 0N 1) X500, N
10 Tar Motars Fimnce Tad, Ronds of face vadue T 500,000 each 5 2627 5000 5 2 427,500
45 TER| Pank L. Bonds of fice valoe T 1,000,000 gach 2 2000, (K 2 206001 1K)
i 75, TRCT Lid, Bonds nf face vaioe T 1,000,000 cach 3 LELTELEE 5 3NN ENND
0 95w, Smte Bank of 1ndu Bonds of e vaboe T 10,000 each ki {00 (R 1on 1A
Investments in cquity instruments
Equity shares of T 10 each
{a) Listed but not guoted
AE Dhagnestics | arried 1 25,%N i 10LE2ES 25,00 110,525
Adityn Aqueesdture T mnsted . 150, 1M 1501 350, 104) 3,501
Agn Manne Faporys Tmited ] 73,300 733 75,30 733
Assan Vegpro Industries Limited ' ILEAREEE 1, L) UL 1,00
Anporma Coke Fimated . 540,060 2,560 250, () 2 501
asobidated Conrners 1 ermuted - 12,500 i35 1250 125
I Dhamond indin Limaeed 10,0 4,500 1L 3,500
Florea Textiles Limited . 300, 100 3,001 3, hou 3,009
Cujarst € hemscal Plasto Tivmited = 25, 250 L0 250
Catrmrnds Tndustrics Lismied " LLERREY 1001 {LCERTET | O
Hindustan Taomesne C5l Lermtod # » 42 A0H) 424 42 4000 424
Hytmsun Magnetics L] . 35,500 355 15,500 155
Jaswal Geanites Limited ' 150,000 1,500 150,000 1,500
Bourmars Kotex Timibed » 300, TN 3001 RILITATEE 3,00
i1 Texnles Lamuied r 23 d 225 2
gnar Pharma Limiced - T4, 244 24,008} 249
Baya Agror amited . 695 ) 50 9% (001 i)
Mentans International Lameed f 148 800} 1,488 148,800 L
M & Securities Tamired . N0 1,000 VN0 1000
Narsimgarh Sugar Ml Trmated 2501 HH] 1304} 2R 2500
Mol |‘|.F.mn|:h Lamited 05,2060 1.652 165,200 10652
Mottech Indan Limneed ’ L IRELL pALLY LR pALL
Munech Cirganic Chermecals Lomted b 200, EH 2 xh 2N {11
{ mvpes. Lirmised . 503,/ E(H) 51,0000 A0H)
Pran Asm Gilobal Timited . RRILY H 3,100 3
P {3 Tevdastries Lamited . SiHIHM] S EARULY SLH}
Peemier Aqua Lamized ' 175 00 1,750 175,000 1750
Premuer Polylilims [ oated B 1 T, Bl 1,78 | TE,800 1,708
Premuec Vinyl Flooting Lauared " &0 . Hi) ;
Presilency Shcs Tirmagid [ A7, 100 BT 7,100 BT
Prume Salvent Exiractions Limated " = 14, 4K 144 | 4,400 144
Punial Wirchess 1 amirel 10,5000 - 110,500 -
Raghuvendra Spurners fammated . S0 W WH] 05 3000
Rajendea Munmg SpALEr 1 annted & 2500 (M 2,501 250, (0K 2,500
Rigvi Spinmng Limsted . P 1,800 18000 1, B0
Sanchur Larekates Tirmred . [LCSREET 1,000 13, LHRD 1000
Sangam 1lealtheas: Products Famated . 9770 977 T, i o7
Shoppees Ivestments Lirmted - 5l i 50 1
Shree Karibik Papers Limagesd o 65,100 5] PRI 951
SER Chemecals Lirmited " 159 BiK) 1,008 {5, B0 1,908
.."‘"'-l'lll.'al [t fch Lamuted ' TS50 5 T.500 73
Southern ik Limiced % A2 0 1620 (Freds bt 1,620
Saadey Industress Tamated 124,900 [ 249 | 24,9001 {249
Superior Sow 1 amited . YN0 1000 00 000 15000
Supplement Foidk Limited ’ 21N AN LY 20K
Suryn Foods and [ndustnes Larmuted . 77,1 T7, K T
{1shn fnpor Larmied 23,INH) 23,000 230
v iral Filamenis Lirmoed . 07, 10 107, 100 1071
Vieal Syewex Limabed 115,906 115,41 1,159
Westemn Poods Limned - LE LY Hal Bk} R4B
25950 M

?F/#LJEE&#Q/



‘Fuurus Asser Management Company Limited
Swummiry of significant accounting policies and other explanatory information o

(b} Unguoted

Akshay Sofreare Tochnulbogies Limure
Assorciaret] Tnfeech Lamiied

Sovika Acdine Senvices |amatex)

Tedm Azi Sermeondociors bimaed

Sub-toral { A )

Crooted
Equiry ghares of T 10 each unless otherwise stated

Ahbiwaltis Coneracts Tricha Lemived (2 each)

Lranssh Beasphiens Limiied

Jaiprakash Assocites Larmied {2 each)

Tl [rvestmeni Limared

Tashitrora (herracals & lenilizces Limates]

Relunee Indusrnes Lomited 1

Sub-total { B )

Totul (A + B)
Less: Provigion for dimanubion in value of investisents

mot held m the name-of the Comgparg

Approgate amoumnt of :
Qumcd EvERTTIE TS

Marker value of quoted mvestments
Lingueited imvestments

Current luygstments
{MNun-trade, fully paid op)

lovestments in mutual funds - Unquoted

Tausus Ul Shoet- Lerm Bond Fund <Super Institutanal Crowth
Tawrus Ulera Fhorr-Torm Possd Fund et { roarth

Tawrm €adt Fond - Corrrwth

Favrvs 1agjiid o - CGeonareh

Vaurus Liguid Fund « Tnsurotonal Growth

Taorus Liggod Fund - [heect Plan- Super Instituticnal Larrawth

Tiewrus Liquid Fund - Disect Plan- Super Institutsonml Draaly Divndend
Taurus Liud Fund - Direet Plan- Super Tastrisonad Weckly [Hvslond
T anrus Ultra Shoet-Teem Bond Fuad -Drec: Plan -Super Insumino fal Laaly
drvicbend

“Vaurus 1Tiza Short- Teomn Bond Fund -Direet Plan -Super Trsuoatiesnal Weokly
divaliend

Vanerié Sheet-Term Tancome Bond Fund -1srect Pan - Goomath

Tadrus Sher Teom Income Bond Fund -Dheect Plan - I e
Taunze Gelt Fuad <Direct Plan - Growth

Vanseus ikt Foead -Diecer Plan - Diodend

Tatrrus Dynamic Income Fund -Threet Plan - Lirowtn

Tawms Dynamec Income Fund -Direct Flan - Ehiadend

Tuwrus MIP Advantage Fund -Dheeet Plan - Growth

Taurus SMUIP Advanrage Pund -Direct Plan - Divicherud

Total

Aparigneie amonnt of
Unguoted mvestments
Ner asset value of units of mumaal funds

.2y
i ="

the financial statement for the year ended March 31, 2013

As ail Az at
March 31, 2013 March 31, 2012
Pea. af Mo of
shares funita Amounis ahares /units Amounts
4 4
3,000 4 21K AR 4,218,000
LT (W A0 EELLL
50000 1,700 35000HH) 1, 7TE0,500
ZR0.000) F5H) RN 2 SIH)
m,mim 20,444,047
1130319 1,357 543 L2266 537 1,471 844
139, 6,857 563 159,800 6,857 563
#1255 11,732.371 #9255 11732371
2,995 255 11,174 1,116,304
25 1) 2.B52.152 23 (W 2 HS2152
35,017 35,251,301 35017 36,251,591
!.9&5&.5‘91: EEI&ELTIE
77,720,037 80,725,762
18,188 060 15,934 9RG
50,531,971 _H;.‘HD,'J".‘:‘E
56,3540, 5500 0281,715
(8A451,50% L4 BT 00T
| B, 365,447 2044407
83 103,914
. . | R, 2
1,762 25000
44 £4,086
. 3 524 525,053
B R0 g | >
iz At )
102 101,627 -
1 POVE e 3
Tl 10,628 -
5y LELIRE R =
iy 101 641 -
162 124102 L .
1,022 15,859 i
2153 26,042 - -
PR 26,275 -
1198 14491 .
2404 24,052 :
1,759,007 BO5,033
RG50S
45 TRT



Taurus Asset Management Compuny Limited

Summary of significant accounting policies and other explanatory information 1o the financial statement for the year ended March 31, 2013

n

12

13

14

Lowns and advances
Unsecured, constdered pood
Seeunty demsics
Cither loune and advanoss
Prepaisl expenscs
Contract for asle
Halance with poveenment authuntics
Orthee wcbvanees
Prepaid tistes

Trade receivahles
(L insecured, considercd godod)

¢ hursranding for i petiod exceeding six months from e date they are duc

for payment
Oither disksts

Cash and bank balances

Cash and cash equivalents
Cash on hand
Balance m current accounts

(dther current dsscTs
Interest scomuied vn Tneome Tax Refund
Trterear pocmued on ivestnents

As al As at
March 31, 2013 March 31, 2012
Long=term Short-term Lungtr:rm Short-tcem
4 4 L4 T
i, 259 394 - 747807
1.365 M52 2. 785,567 1,736,502 3,149,226
30,001
. 32 Z2B0 . [, 155,544
403,00 Ldg vy R R 564,683
. A T e . el B R |
8,117,756 31,433,102 9,409,420 20,727,945
Ao @i As al
March 31, 2013 March 31, 2012
7 T
16,729,896 17,106,544
&TH.B‘M 1‘1'1!]5\\'!44
33,609 36,182
4,529,359 3755850
4,562,968 3,790,038
479,540 .
466,600 541,910
946,140 541,916
—_————aaaa————

{This gpiace bar beew (nsentionally ieft biank)




Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatary informarion to the finuncial statement for the year ended March 31, 2013

15

17

W

Oiher income
[nperese irbdime
- Fpoem non-curtent N restmients
Feom income-tax refund
- from others
Drivadensd income, mon irade
et gain on sale of investments

Miscctlanoous income

Employee benefit expense

Salares, wapges and boaus

Contabunn o pranecy (Tefer note G(u))

ontnbution o provident and other defined contribunon funds
Sraff welfare exprnaes

Finance cozis
Inferust expenses

Other expenses

vohbvertiscment ansd Business proomodion
Lizgnl and pmf:ﬁ!ijﬂmaf
Pavmients ro audieors (Roter note 24}
Recoudtmene charpes
Director's sitnng fees
I sbectnicity
Teavelling and conveyance
Repatrs and mantenance
Hanldngs

< Ohtbvirs
Office expensis
Cunrsourced professioml sermice cost
|maurance
Prastaree and staiomery
Subserption and m-l:mi:lﬂshlp
CCHTUTILES
Rent
| .coss-on sale of assets
Hrokempe on renred premiscs
Rates ol tpees
Mumial fundd cxpenscs
Miscellaneois expensics

Earning per share

Computation of profit for computing
Reet profit for the vear

Computation of weighted average number of shares

MNominal value of shares

Barning per dhare | (L/’
J ,E,;_ i Jj;ﬁ‘i |

For the year ended For the vear ended
March 31, 2013 March 31, 2012
T T
1,591,226 1282157
533,62 283 087
4138 1,811
BA1 486 1,364,803
17326361 66,643,060
10,672 42,065
20,146,903 69,616,987
m— EE—
111,868 804 | 30,036,491
372,128 1,028,085
6,214,656 7142522
2053 392 2,032,185
120,508,980 140,239,283
55,025 136,042
Eﬁlﬂzi 136,042
3,771,580 10,700,524
2217, 156 4,608,543
464,000 447,500
269,813 1,236,308
770,000 BH0, 000
2 438076 2,306,084
4,264 137 7,145,054
214,578 100,383
3,304,695 3193742
37,145 504,565
8707110 10,278,711
366,161 {29,280
773,956 1065819
11,444,088 A.BA2 106
3,388,049 4,351,983
17,373,469 22357454
234712 138,389
325,949 19,500
448,044 125,227
33,757,700 30,565,117
49,530 34,857
05,225,258 109,142,044
(54,769 586) 141,523
14,513,771 13,333,128
iy K]
(4.40} 003



Taurus Asset Management Company Limired
Summary of significant accounting policies and other explanatory information to the financial statement for the vear ended March 31, 2013

20

(i}

24

27

1)

bj

¢)

Related party transactions

Related party disclosures, as required by Accounting Standard 18 - Helated Party Dhsclosures, notified under the Companies Act, 1956 are gven below:

Ky minagement persoingd Mr. R K. Gupra Managy Direetor
Transactions with rclated parties during the year
For the year ended For the year ended
Murch 31, 2003 March 31, 2012
L1 T
K.cy management personael
M. K. K Gupta
Satuny 4,284 575 4,276,805

Mo deferred my asset has been recognized for nmung Jifference on account of accumulaced lowses and hrought forward depreciation in view of the uncertinty
ax 16 its realization in the foreseeable furure. [Further, owing m lack of convineing evidence of utileanon of the MAT credit entidement within the dme
snpabued by the lncome-tax Act, 1961, o czedir entitlement on the MAL bas been created in the Anancial statement.

I the opinion of Board of Dhtecrors, cuzrent a:«mErs-, boan and advances have & value on téalization in the ordinary course of business at least equal 1o the
amounts ar which they are stated in the balanee shect and provigon for all known liabilitics have been made.

For the year ended For the year ended
March 31, 2013 March 31, 2012
T T

Expendhiure in foreign currency
Subscripnon and membership 6, 300 66,126
Payments to auditors e =
As andior

Statutory anchit 400,000 SO 000

Tax-awdir k0L 000 S0, 00

440,000 440,000

Tesmburscment of EXTHAIACE 20, [0 15K
SEvice X 51,012 50,213

511{?13 497,713

inchsdid in the fnvestments are sceurities amonnting to $ 45,771 (peevious year T 45,771 acquired in the carlier years, at book value from Taurus Lnvestrmend
Trust Company, the trustee of Taurus Mutual fond. The Company is in the process of getting these myestments teansferred in their name

The ( ‘ompany leases cermin office premises under cancllabic operating least arrangemnents. The rent expense under these agreements 1s T 17,178,498 (previous
wear ¥ 22,163,235).

Mutual fund expenses

I'he mutual find expenses include ¥ 4,421,783 {previous vear T 5,876.735) being expenses of the mutual fund sehemes managed by the Company in exeess of
the limits specificd in SEB regnlaticns which are borne by the Company,

The mutusl fund expenses for the veus inelodes T 4,727,780 ncurred in conpection with Taurus Banking & Fimancial Services, Taurus FMP -91 Days Serles — T,
Taurus NI <360 Days Scrics =L & ¥ and Taurus FMP -374 Days Series —5 launched durng that vear, These expenses were borne by the Company as per
SEBI guidelines [ Seheme offer document whereby the new fund offer (NFO) expenses are respuiree] fo be borne by rhe Asset Management Company. An
amount of T 961,300 was mncureed in the previous year for schemes luniched during the financial vepr 200112

“The mutunl fund cxpenses for the vear inchudes T 22,306,405 (previous year % 21,224,988 being cxpenses riwards upfront distabutans /agent’s eommusson fers
paid on mobilizagon of funds o munsl fund schemes. These expenses wire horne by the Company as per SEBI clanficarion vide email dated March 29, 2010
and Mareh 30; 2010 und sabscquent emadl dared October 18, 200 on compliance wirth 5EBI Cuidelines on “No upfront commission from scheme™ whereby
et Jond or past hoad balance could nor be utilized by the sche lor paying upfront distiburors agent’s commission referred to in Regulation 52(4) (b) () of
SI2BE (Mutual Fund) Regulatuns, 1996, effectve Apnl a1, 20

5 | S

i\f




Taurus Asset Management Compinry Limited
Summary of gignificant accounting policies and other explanatory information 10 the financial statement fur the year ended March 31, 2013

28 The Company has entered into finance lease aranjgements rowards vehieles puechased on finance leases and are secured by first charge over those assets.

290 [T Company 1s 2 Small and Mediom Sized Company (SML) as defined in the general instructions m respect of accounting standards notified under the
Companies Act, 1956, Accordingly, the Company has complicd with the acconnnng standards as apphcable to 2 SMC,

30 Previous year figires have been regrouped/ rearmnged whesever considered nocessary to rmake them comparable with those of the current year

o For and on behalfl of the Board of Dircctors

For Walker, Chandiok & C
(hagtered Acconntsnts

i J.P. Kundra

{hairman

aqar Nagvi

Chief Exccutive Officer Aecutive Vice Presadent

{ompany Secretary

Place: Mew Delha
Date: August 31, 2013



