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Chartered Accountants

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Taurus Asset Management
Company Limited (the ‘Company’), which comprise the Balance Sheet as at
31 March 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the ‘Act) with respect to the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, tead with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This
sesponsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act; safeguarding the assets of the Company; preventing and detecting
frands and other irregularities; selection and application of appropsiate accounting policies;
making judgments and estimates that ate reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit,

4. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are requited to be included in the audit report undet the
provisions of the Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards require that we comply with ethical
tequirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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Walker Chandiok & Co LLP

An audit involves petforming procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur audit epinion on the financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affaits of the Company as at
31 March 2015, its profit and its cash flows for the year ended on that date.

Repott on Other Legal and Regulatory Requirements

9.

10.

Chartered Accountants

As required by the Companies (Auditor’s Report) Order, 2015 (the ‘Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief wete necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of
account

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, tead with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the ditectors is disqualified as on
31 March 2015 from being appointed as a director in terms of Section 164(2) of the
Act;

A
O
Lo
s

SBEp A




Walker Chandiok & Co LLP

f. with respect to the other mattets to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditoss) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, the Company does not have any pending litigations which would impact its financial
position;

ii. the Company did not have any long-tetm contracts including derivative contracts for
which there were any material foreseeable losses; and

i, there were no amounts which were requited fo be transferred to the Investor
Education and Protection Fund by the Company,

MO Y Leoiedaisie A Lo Lig
For Walker Chandiok & Co LLP

(Formerly Walker, Chandiok & Co)

Chartered Accountants

Firm’s Registration No.: 001076N/N500013

Bood v Muamohos
per Rajni Mundra .
Partnet
Membership No.: 058644

Place : New Delhi
Date : 28 August 2015

Chartered Accountants
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Chartered Accountants

Annexure to the Independent Auditor’s Report of even date to the members of Tautrus
Asset Management Company Limited on the financial statements for the year ended
31 March 2015

Based on the audit procedures petformed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us
in the normal coutse of audit, we report that:

@

(i)

(1)

()

)

(vi)

(2)

(b)

To

(vi) (@)

The Company has maintained proper recotds showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the year
and no material disceepancies were noticed on such verification. In our opinion,
the frequency of verification of the fixed assets is reasonable having regard to
the size of the Company and the nature of its assets.

The Company does not have any inventory. Accotrdingly, the provisions of clause
3(ii) of the Oxder are not applicable.

The Company has not granted any loan, secured or unsecured to companies,
firms or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clauses 3(jii)(a) and 3(jii)(b) of the Order are
not applicable.

Owing to the nature of its business, the Company does not maintain any physical
inventories or sell any goods. Accordingly, clause 3{iv) of the Order with respect
to purchase of inventories and sale of goods is not applicable. In our opinion,
there is an adequate internal control systemn commensurate with the size of the
Company and the natute of its business for the purchase of fixed assets and for
the sale of services. During the course of our audit, no major weakness has been
noticed in the internal control system in respect of these areas.

The Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3{v) of the Order ate not
applicable.

the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
tespect of Company’s services. Accordingly, the provisions of clause 3{vi) of the
Otdet are not applicable.

Undisputed statutoty dues including provident fund, employees’ state insurance,
income-tax, sales-tax, wealth tax, setvice tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited with the appropsiate authorities, though there has been a slight
delay in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a petiod of more than six months from the date they
became payable.

(b) There are no dues in respect of income-tax, sales-tax, wealth tax, service tax, duty of

©

customs, duty of excise, value added tax and cess that have not been deposited with
the appropriate authorities on account of any dispute.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company in accordance with the relevant
provisions of the Companies Act, 1956 (1 of 1956) and rules made thereunder.
Accordingly, the provisions of clause 3(vit){c) of the Order are not applicab
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Annexure to the Independent Auditor’s Repott of even date to the members of Taurus
Asset Management Company Limited on the financial statements for the year ended
31 Maxch 2015 (Contd.)

(viid) In out opinion, the Company’s accumulated losses at the end of the financial
year ate less than fifty percent of its net worth. Further, the Company has not
incurred cash losses in the current financial year. However, the company had
incurred cash losses in the immediately preceding financial year.

(ix) The Company has not defaulted in repayment of dues to any bank during the
yeat. The Company did not have any dues to a financial institution and any
outstanding debentures during the year.

x) The Company has not given any guarantees for loans taken by others from banks
or financial institutions. Accordingly, the provisions of clause 3(x) of the Order
are not applicable.

(xi) In our opinion, the Company has applied the term loans for the purpose for which
these loans were obtained.

(xi1) No fraud on or by the Company has been noticed or reported during the petiod
coveted by our audit.

W OuAc e ¥ LNV S O O S R P U
For Walker Chandiok & Co LLP
(Cormerly Walker, Chandiok & Co)
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

< E-A{L\_:z. bMusochi g
j o

per Rajni Mundra

Partner

Membetship No.: 058644

Place ; New Delhi
Date :28 August 2015

Chartered Accountants
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Tautus Asset Management Company Limited
Balance sheet as at 31 March 2015

Amount in ¥
Notes Asat As at
31 March 2015 31 March 2614
Equity and Habilities
Shareholders' funds
Share capital 3 14,73,75,000 14,73,75,000
Reserves and surplus 4 5,35,90,226 -2,03,10,090
20,09,65,226 12,70,64,910
Non-current liabilities
Long-teem borrowings 5 26,411,715 28,11,039
Deferred tax liabilities (net) 6 1,61,969 10,37,979
TLong-tezm peovisions 7 61,12,527 81,14,135
89,16,211 1,19,63,153
Carrent liabilities
Trade payables 8 43,63,058 1,07,30,204
Other current liabilitics 9 1,27,62,452 3713013
Short-term provisions 7 26,58,270 1,00474
1,97,83,780 1,45,43,691
TOTAL 22,96,65,217 15,35,71,754
Asgsets
Non-cuttent assets
TFixed assets 10
T'angible assets 2.32.71,777 2,58,06,438
Intangible asscts 2,62,583 498,771
Non-current investments i1 4,70,58,871 6,32,97 510
Long-term loans and advances 12 89,56,858 1,62,61,744
7,95,50,080 10,58,64,463
Current assets
Carent investments 11 7,45,98.555 1,24,30,118
Trade rceeivables 13 1,75,24,586 1,74,75,125
Cash and bank balances ' 14 34,814,988 29,00,395
Short-term loans and advances 12 5,39,48,531 1,42,56,882
Other current assets 15 5,58,468 644,771
15,01,15,128 4,77,07,291
TOTAL 22,96,65,217 15,35,71,754

Notes 1 to 32 are an integral part of these financial statements.

This is the balance sheet referred to in our report of even date.
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For Walker Chandiok & Co LLP
{formerly Walker, Chandiok & Ca)
Chartered Accountanis

per Rajni Mundsa '
Partner

Place : New Delhi
Date: 28 August 2015

For and on behalf of the Board of Directors

-
E )
J.P. Fandra.

Chairman
DIEN: 00004228

Chicf Executive Officer

i

~RKGupta
Managing Director
: 00021659

Am mh

Chief Financial Officer




Taurus Asset Management Company Limited

Statement of profit and loss for the year ended 31 March 2015

Amount in ¥
Not For the year ended For the year ended
otes 31 Masch 2015 31 March 2014
Revenue
Revenue from management fee 18,61,95,992 14,43,49,005
Other income 16 4,82,07,772 1,05,13,709
23,44,03,764 15,48,62,714
Expenses _
Employce benefits expense 17 8,51,41,484 9,46,36,659
Finance costs 18 13,76,936 2,26,802
Depreciation and amortisation expense 10 32,05487 28,44,670
Other expenses 19 5,25,49.904 6,87,27,417
14,22,73,871 16,64,35,548
Profit/ (loss) before tax 9,21,29,893 -1,15,72,834
Tax expense
Current year 1,76,27,300 -
Tax carlicr years 2,16,380 3,40,940
Deferred tax bencfit -4,66,584 56,141
Profit/ (loss) for the year 1,47,52,797 - -1,18,57,633
Earnings per equity share - basic 20 5.07 0.82)

Motes 1 to 32 are an integral part of these financial statements.

T'his is the statement of profit and loss referred to in our report of even date.

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Cp)
Chartered Accountants

per Rajni Mundra
Partaer

Place : New Delhi
Date : 28 August 2015

Unfomoha the 4 La LA™

For and on behalf of the Board of Directors

~

J.P. Kundra
Chairman
DIN: 00004228 .

-

<"Chief Excontive Officer

Managing Director
DIN: 00021659

Ao

Amarjeet Singh
Chief Financial Officer




Taurus Asset Maniagement Company Limited
Cash flow statement for the year ended 31 March 2015

Amountin ¥
For the year ended For the year ended
31 March 2015 31 Macch 2014

A.  Cash flow from operating activities :
Net profie/ (loss) before tax 9,21,29,893 (1,15,72,834)
Adjustment for:
Depreciation and amortisation expense 32,05,487 28,444,670
Interest expense on vchicle loans 4,00,509 2,26,802
Loss on disposal of fixed assets 1,84,300 6,66,647
Provision for diminution in value of long-term investments/ (written bacl) 6,32,085 (55,20,947)
Enterest income -49,92 207 (28,81,031)
Dividend income 642743 (8,78,671)
Net gain on sale of investments -4.2571,197 {12,30,822)
Operating profit/ (loss) before working capital changes 4,83,46,127 (1,83,46,186)
Adjustment for changes in working capital :
- Movement in trade receivables -49 462 (7.,45,228)
- Movement in loans and advances -3,91,54,520 {91,79,904)
- Movement in trade payables -63,67,146 23,08,946
- Movement in other current liabilities 85,78,403 (4,82,252)
- Movement in provisions 5,56,188 {8,06,406)
Cash generated/ (used) from operations 1,19,09,590 (2,72,51,030)
Income-taxes (paid)/refund -1,10,75,923 1,78,71,192
Net cash generated from/ (used in) operating activities 8,33,667 (93,79,838)

B. Cash flow from investing activities:
Purchase of fixed assets -21,95,884 (55,82,820)
Sale proceeds of fixed assets 3,15,039 12,34,412
Sale proceeds of Investment 23,95,02,530 18,689,192
Purchases of investments -24,34.93,216 {95,44,070)
Interest received 50,78,510 31,82,400
Dividend received 642,743 8,78,671
Net cash generated from investing activities -1,50,278 (79,42,215)

C.  Cash flow from financing activities:
Call money received on equity shares - 31,253,000
Sceurities premium received - 93,75,000
Proceeds from long-term borrowings 12,30,060 -
Repayment of long-term borrowings -9,32,189 33,65478
Intercst paid on vehicle loans : -3,96,607 (2,05,998)
Net cash used in financing activities 98,796 1,66,59,480
Net increase in cash and cash equivalents (A+B+C) 5,84,593 -16,62,573
Cash and cash equivalents at the beginning of the year 29,00,395 45,62,968
Cash and cash equivalents at the end of the year {refer note 14) 34,84,988 29,00,395

(This space bas been intentionally Joft blank)




Taurus Asset Management Company Limited
Cash flow statement for the year ended 31 March 2015

Amountin ¥
As at As at
31 March 2015 31 March 2014
Cash and cash equivalents comprise -
Cash on hand 21,008 19,855
Balances with banks
- 00 curLent accourts 34,463,980 28,80,540
34,84,988 29,00,395

Notes 1 to 32 arc an integral part of these financial statements.
"This is the cash flow statement referred to in our report of even date.
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Tor Walker Chandiok & Co LLP For and on behalf of the Board of Directors

(farmerly Walker, Chandiok & Ca)

Chartered Accountants
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per Rajni Mundra Chairman Managing Director
Partner DIN: 00004228 : 00021659
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Wagat Naqvi Amarjeet Singh

Chief Executive Officer Chief Financial Officer
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Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial
statement for the year ended 31 March 2015

1. Basis of Preparation

The financial statements have been prepared to comply with the generally accepted accounting principles
in India (Indian GAAP) comptising mandatory accounting standards specified under section 133 of the
Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Company (Accounts} Rules 2014 and relevant
provision of the Act. The financial statements have been prepared on a going concern basis under the
historical cost convention on accrual basis. The accounting policies have been consistently applied by the
Company unless otherwise stated.

2. Significant accounting policies

a)

b)

d)

Use of estimates

The prepatation of financial statements in conformity with generally accepted accounting principles
tequires the management to make estimates and assumptions that affect the teported amounts of
assets and liabilities, disclosure of contingent assets and labilities at the date of the financial
statements and the results of opetations during the teporting period. The actual results could differ
from those estimates. Any tevision to accounting estimates is recognised prospectively in cutrent and
future petiods.

Fixed assets and intangibles

Tangibles

Fixed assets are stated at cost (gross block) less accumulated depreciation. The cost of fixed assets
comptises its purchase ptice and any cost attributable to bringing the assets to its working condition
and intended use.

Intangibles

Intangible assets comprise softwates and licenses which are stated at cost less accumulated
amortisation. These are trecognised as assets if it is probable that future economic benefits
attributable to such assets will flow to the Company and the cost of the assets can be measured
reliably.

Depteciation and amortisation

Depteciation on Tangible fixed assets is provided on straight line method as pet useful life specified
in Schedule II of the Act. :

Depreciation on additions is chatged proportionately from the date of acquisition, installation.
Depreciation on deletions is charged till the date of disposal of asset.

Intangible assets are amortized on a sttaight line basis over the estimated useful life of the asset
Investments

Investments that are teadily realisable and intended to be held for not mose than a year are classified
as cutrent investments. All other investments are classified as long term investments.

Current investments are carried at lower of cost and fair value determined on an individual
investment basis. ~ A
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Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial
statement for the year ended 31 March 2015

e)

)

Long-term investments are cattied at cost. However, provision for diminution in value is made to
recognise a decline, other than temporary in the value of the long term investments.

Revenue recognition

i Management fees are accounted for on an accrual basis at the agreed upon rates with the
schemes with reference to their average daily net assets.

ii. Interest income is accounted for on an accrual basis on time proportionate basis at the applicable
rates.

ili. Dividend income is accounted for as income when the Company’s right to receive it is
established.

iv. The gains/ losses on sale of investments are recognised in the statement of profit and loss on the
trade day. Profit ot loss on sale of investments is determined on average cost basis.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased assets are classified as operating leases. Operating lease payments are recognised as an expense
in the statement of profit and loss on a straight-line basis over the of the lease term.

Employee benefits

Wages, salaties, bonuses and sick leave are accrued in the year in which the associated services ate
tendered by employees of the Company.

The Company has two post employment benefit plans in operation viz. Gratuity and Leave
encashment and one defined contribution plan viz. Provident Fund.

Provident fund benefit is a defined contribution plan under which the Company pays fixed
contribution into funds established under Employees Provident Fund and Miscellaneous Provisions
Act, 1952. The contributions tecognised in respect of defined contribution plans are expensed as
they accrue. Liabilities and assets may be tecognised if underpayment ot prepayment has occurred
and are included in current liabilities or cutrent assets, tespectively, as they are normally of a short
term nature.

The Company provides for gratuity, a defined benefit plan, which defines an amount of benefit that
an employee will teceive on separation from the Company, usually dependent on one or more factors
such as age, yeats of service and remuneration. The liability recognised in the balance sheet for
defined benefit plans is the present value of the defined benefit obligation (‘DBQO’) at the balance
sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains
or losses and past service costs. The present value of DBO is calculated annually by an independent
actuary using the projected unit credit method at the balance sheet date.

The Company also provides benefit of compensated absences under which un-availed leaves are
allowed to be accumulated to be availed in future. The scheme is consideted as a long term benefit.
The compensated absences comprises of vesting as well as non vesting benefit and the Hability is
determined in accordance with the rules of the Company and is based on actuarial valuations made
using the projected unit credit method at the balance sheet date

)’




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial
statement for the year ended 31 March 2015

h) Foreign exchange transactions

Transactions in foreign currency are recorded at the rates prevailing on the date of the transaction.
Non-monetaty items which are carried in terms of historical cost denominated in a foreign
cutrency are reported using the exchange rate at the date of the transaction Monetary itemns
denominated in foreign currency are restated at the rate prevailing on the balance sheet date.

Exchange differences arising on the setflement/ restatement of monetary items at the rates
different from those at which they were initially recorded duting the year or teported in the
previous financial statements, are tecognised as income or expense in the year in which they arise.

i) Earnings per shate

Basic earning per shate is calculated by dividing the net profit or loss for the year atttibutable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

) Impairment of assets

The Company on an annual basis makes an assessment of any indicator that may lead to ipairment
of asset. If any such indication exists, the Company estimates the recoverable amount of the assets. If
such recoverable amount is less than the carrying amount, then the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is charged to the statement
of profit and loss. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount subject to a maximum of depreciated historical cost.

k) Taxes on income
Tax expenses comprises of current and deferred tax.

Cutrent tax is detetmined as higher of the amount of tax payable calculated at the tax rates applicable
to the relevant assessment year on the assessable income of the respective year or tax payable on
book profit computed in accordance with the provisions of section 115]B of the Income tax Act,
1961.

Defetred income-tax reflects the impact of cutrent year timing differences between taxable income
and accounting income for the year and reversal of timing differences of eatlier years. Defetred tax is
measured based on the tax rates and tax laws enacted ot substantively enacted at the balance sheet
date. Deferred tax assets are tecognized only to the extent that there is reasonable certainty that
sufficient futute taxable income will be available against which such deferred tax assets can be
realized. Deferred tax asset to the extent it pertains to unabsorbed business loss/ depreciation is
recognized only to the extent that there is virtual certainty of realization based on convincing
evidence, as evaluated on a case o case basis.




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial
statement for the year ended 31 March 2015

Minimum Alternate tax (MA'T) ctedit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay notmal income tax during the specified period. In
the yeat in which MAT credit becomes eligible to be tecognised as an asset in accordance with the
recomimendations contained in guidance note issued by the Institute of Chartered Accountants of
India, the said asset is created by way of a credit to the statement of profit and loss and shown as
MAT credit entitlement. The Company reviews the same at each balance sheet date and wtite down
the carrying amount of MAT credit entitlement to the extent there is no longet convincing evidence
to the effect that the Company will pay normal income-tax during the specified period.

I) Provisions and contingencies
The Company makes a provision when there is a present obligation as a result of a past event
where the outflow of economic resources is probable and a reliable estimate of the amount of the

obligation can be made.

A disclosure is made for a contingent Hability when there is a:

¢ possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence
of onie or mote uncertain events, not fully with in the control of the Company;

e present obligation, where it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation;

» present oblipation, where a reliable estimate cannot be made.
m) Cash and cash equivalents

Cash and cash equivalents comptise cash at bank and in hand and shott term bank deposits with
an otiginal maturity of three months or less.

(Lhis space has been intentionally left blank)
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Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial statement for the yenr ended 31

March 2015
Amount in ¥
As at As at
31 March 2015 31 March 2014
Number Amounts Number Amounts
3 Share capital
Authorised share capital
Equity shares of ¥ 10 per share 16,000,000 160,000,000 16,000,600 160,060,060
Redeemable preference shares of T 10 per share 3,000,000 30,000,000 3,000,000 30,000,000
19,000,00¢ 190,000,000 19,000,000 190,000,060
Issued
Equity shares of ¥ 10 per share 15,060,003 150,600,030 15,060,003 150,600,030
Subscribed and fully paid up
Equity shares of ¥ 10 per share 13,800,000 138,000,000 13,800,060 138,060,000
Subscribed and not fully paid up
Equity shares of ¥ 10 each paid up of T 7.50 per share 1,250,000 9,375,000 1,250,000 9,375,000
15,050,000 147,375,000 15,050,000  147,375,000.00
a) Reconciliation of equity share capital
Balance af the beginning of the year 15,050,000 147,375,000 15,050,000 144,250,000
Essued during the year - - - 3,125,000
Balance at the end of the year 15,050,000 147,375,000 15,050,060 147,375,000
b) Shareholders holding more than 5% of the shares of the Company
Number of % holding Number of % holding
shares shares
Equity shates of T 10 each
HB Portfolio Ltd ' 7,525,000 50.00% 7,525,000 50.00%
REB Securities Lid 4,496,940 20.88% 4,496,940 29.88%
HB Siockholdings Lid 3,628,000 20.12% 3,028,000 2012%

€) The Company hag issued only one class of equity shares having a par value of T 10 each. Tiach holder of equity shares is entitled to
one vole por share. In the event of liquidation of the Company, holders of equity shares will be entitted to receive any of the
remaining assets of the Company, after distribution of all preferential amousts, The distribution will be in proportion to the nurmnber

of equity shates held by the shareholders.

d) No shares have beetr issued for consideration other than cash or as bonus shares in the current reposting period and in last five years

immediately preceding the current reporting yeas.,




‘Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31

March 2015
Amount in ¥
As at As at
31 March 2015 31 March 2014
4 Reserves and surplus
Amagamation reserve
Balance at the beginning/ end of the year 2,100,000 2,100,000
Securities premium reserve
Balance at the beginning of the year 65,625,000 56,250,000
Additions made during the year - 9,375,000
Balance at the end of the year 65,625,000 65,625,000
Deficit in the statement of profit and loss
Balance at the beginning of the year {68,035,090) (76,177,457)
Add: Profit/ (foss} for the year 74,752,797 (11,857,633}
Less: Depreciation adjustment (net of deferred tax) {refer note 10} {852,481) -
Balance at the end of the year {14,134,774) (88,035,090
53,590,226 (20,310,09)
5 Long-term bosrowings
Secured
Vehicle loans from backs* 2,641,715 2,811,039
2,641,715 2,811,039

* "These loans carry intercst rate ranging from 9.83 percent to 10.51 percent, repayable in 36 to 60 equal monthly instalments and are due

for repayment by July 2018. These loans are secured by hypothecation of the respeetive vehicle.

6 Dreferred taxes linbilities (net)
Dreferred tax liability

Timing difference on depreciation of tangible assets

Deferred tax asset
Provision for employee benefits
Others

Deferred taxes linbilities (net)

3,040,799 3,615,990
3,040,799 3,615,990
2,845,685 2,538,314
33,145 39,697
2,678,830 2578011
161,969 1,037,979




Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31
March 2015

Amount in
31 March 2015 31 March 2014
Long term Short term Long term Short term
7 Provisions
Provisions for employee benefits {Also refer note (n)
below)
- Gratuity : 3,921 562 1,060,980 3,954,327 58,700
- Compensated absences 2,890,965 1,597,290 4,159,808 41,774
6,112,527 2,658,270 8,114,135 100,474
a) Employee benefits
Actuarial valuation has been done with the following assumptions
As at 31 March 2015 As at 31 March 2014
Particulars " Gratuity Compensated Gratuity (Partly  Compensated
(Partly absences funded) absences
funded) (unfunded) (unfunded)
Assumptions used
Discount rate 7.75% 715% 8.75% 8.75%
Long-term rate of compensation increase 5.25% 5.25% 6.25% 6.25%
Rate of return on plan assets 9.00% - 6.75% -
Note:

The Company assesses these assumptions with the projected long-term plans of growth and prevalent industry standards.

As at As at
31 March 2015 31 March 2014

8 Trade payables
Dues to -
Micrso, smalt and medivm enterprises {Also, refer note
(a) below) - -
Others 4,363,058 10,730,204
4,363,058 10,730,204

(2) The Company has identified the micro, small and medium entesprises under the Micro Smali Medium Enterprise Development Act,
2006 (MSMEDA) based upon the information available and confirmations sent to all the suppliers. Based on the information available
with the Company and the confirmations received, there aze no dues outstanding to these micro, small and medium enterprises as at
31 Mazch 2015. Further, no interest during the yeas has been paid or payable under the terms of the MSMEDA.

Amount in *
As at As at
31 March 2015 31 March 2014

9 Other current liabilities

Current maturities of long-term botrrowings 1,156,071 688,936
Interest accrued but not due on borrowings 25,970 22,067
Statutory dues 2,404,732 2,397,655
Employee related payables 9,175,679 604,355

12,762,452 3,713,013




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31 March 2015

10 Fixed assets Amount in ¥
Tangible assets Intangible assets
Gross block Buildings Computers Furniture Vehicles Office Leasehold Total Computer Total
and fixtures cquipment  improvements Seftware

Balance as at 1 April 2013 21,853,270 8,303,913 1,433,865 4,765,093 2,937,248 1,634,801 40,928,150 3,487,260 3,487,260
Additions - 98,790 30,138 5,241,025 135,989 - 5,505,940 76,880 76,880
Disposals - (185,279 - {3,559,033) (114,650) - (3,859,002) - -
Balance as at 31 March 2014 21,853,270 8,217,424 1,464,003 6,447,083 2,958,547 1,634,801 42,575,128 3,564,140 3,564,140
Additions - 319,356 - 1,662,807 201,333 - 2,183,496 12,388 12,388
Disposals - {1,085,560) - (1,206,060) (105,436) - (2,397,056} - -
Balance as at 31 March 2015 21,853,270 7,455,220 1,464,003 6,903,830 3,054,444 1,634,801 42,361,568 3,576,528 3,576,528
Acvumulated depreciation sind amortisation
Balance as at 1 April 2013 5,802,341 5,718,907 830,601 2,223,724 786,944 891,423 16,253,940 2,693,392 2,693,392
Charge for the year 356,208 1,045,851 63,163 564,072 155,970 287,429 2,472,693 31977 371,977
Reversal on disposal of assets - (148,074 - (1,786,356 {23.473) - (1,957,943} . -
Balance as at 31 March 2014 6,158,549 6,616,684 893,764 1,001,400 019,441 1,178,852 16,768,690 3,065,369 3,065,369
Charge for the year {refes note 341,780 940,632 91,347 853,063 1,617,788 374,208 4,218,818 248,576 248,576
below}
Reversal on disposal of assets - (1,066,496) - (770,874) {60,347) - (1,897,717) - -
Balance as at 31 March 2015 6,500,329 6,499,820 985,111 1,083,589 2,476,882 1,553,060 19,089,791 3,313,945 3,313,945
MNet block
Balawce as at 31 March 2014 15,694,721 1,600,740 570,239 5,445,683 2,039,106 455,549 25,806,438 498,771 498,771
Balance as at 31 March 2615 15,352,941 960,400 478,892 5,820,241 577,562 81,741 23,271,777 262,583 262,583
Note
Pussuant to the eanctment of Schedule 11 to the Act with effect from 1 April 2044, the management has changed the useful lives of the assets to compute depreciation to conform with its
requitements. Iad the Company continued with the previously assessed useful Jives, charge for depreciation for year ended 33 March 2015 would have been lower by T 624,228, fixed

assets and the profit before trx would have been higher by such amount. Further, based oa the trensitional provisions provided in Schedule IT of the Act, an amount of T 852,481 (net of
defecred tax} has been adjusted with the opening reserves as at 1 April 2014,

(This spare has beent intenttionally &fi blank) \th/(/‘ g




Taurus Asset Management Company Limited
Surmmary of significant accounting policies and other explanatory information to the financial staterent for the year ended 31 March 2015

As at 31 March 2015 As at 31 March 2014
Nao. of Amount in ¥ No of Amount in ¥
shares/units shares/units
11 Nen-cutrent investments
Long term, non- trade, fully paid up
Investments in bonds
Unquoted
10.75% Shriram ‘T'ransport Finance Company Limited (Bonds of face value T 35 3,300,600 33 3,500,600
100,000 eack)
10.90% T'ata Motors Finance Limited (Bonds of face value ¥ 508,000 each) 5 2,627,500 5 2,627,500
2.65% L1IBI Bank Limited (Donds of face value T 1,000,000 each) 2 2,060,000 2 2,060,000
9.75% IFCI Limited (Bonads of face value ¥ 1,000,000 each) 3 3,000,000 3 3,000,000
Investments in equity instruments
Kquity shaces of ¥ 10 each unless stated otherwise
(a) Listed but not quoted
ADS Diagnostics Limited 25,000 110,825 25,000 110,825
Aditya Aquaculture Limited * 350,100 3,501 350,100 3,501
Agri Marine Exports Limited * 73,300 733 73,3500 753
Asian Vegpro Industries Limited * 100,000 £.O00 100,600 1,000
Auroma Coke Limited * 250,000 2,500 250,600 2,500
Consolidated Containers Limited * 12,500 125 £2,500 125
Deep Diarnond Indin Limited 100,000 3,500 100,000 3,500
Flora Textides Limited ' * 300,160 3,001 300,100 3,001
Gujarat Chemical Plasto Limited * 25,000 258 25,000 250
Gummadi Industries Limited * 100,100 1,001 100,100 1,001
Hindustan Domestic O Limited ¥ 42,460 424 42,400 424
Hytaisua Magnetics Limited i 35,500 355 . 35,500 355
Jaswal Granites Limited * 150,060 1,500 150,000 1,500
Kumars Kotex Limited * 300,160 3,001 300,100 3,001
L1 Textiles Limited * 225 2 225 2
Manav Phasma Limited B 24,900 249 24,900 249
Maya Ageo Limited * 99,000 990 99,000 990
Montana Internationat Limited * 148,800 1,488 148,800 1,488
M § Secusities Limited * 100,600 1,000 104,060 1,000
Nasaingach Sugar Mills Limited 250,000 2,500 250,000 2,500
MNoel Agritech Limited 165,200 1,652 165,280 1,652
Nortech India Limited * 200,000 2,000 200,060 2,000

Nutech Osganic Chemicals Limited * 200,000 2,006 200,000 2,000




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31 March 2015

As at 31 March 2015 As at 31 March 2014
No. of Amountin T No of Amount in T
shares/units shares/units
Omitex Limited * 56,000 500 50,000 500
Pan Asia Global Limited * 3,100 n 3,100 31
P G Industries Limited * 56,000 500 50,000 500
Premicr Aqua Limited * 175,000 1,750 175,000 1,750
Premier Polyfilms Limited * 176,800 1,708 . 170,860 1,708
Preicr Vinyl Flooring [imited * 50 - 50 -
Presidency Shoes Limited ¥ 87,100 871 87,100 8
Prime Solvent Extractions Limited * 14,400 144 14,400 144
TPunjab Wireless Limited 10,500 ‘ - 16,500 -
Raghuvendra Spinners Limited * 30,000 306 30,000 300
' Rajendra Mining Spases Limited * 250,008 2,500 250,000 2,500
Ravi Spinning Limited * 180,000 1,800 180,000 1,800
Sandur Laminates Limited * 100,000 1,060 100,000 . 1,060
Sangam Healtheare Products Limited * 92,700 977 97,700 977
Shoppers Investments Limited . * 50 1 At} 1
Shree Katthik Papees Limited * 05,100 951 95,100 951
SKR Chemicals Limited # 199,80G 1,998 199,800 1,998
Sonal Cosmetics Limited * 7,500 75 7,500 75
Southern Fuels Limited * 162,006 1,620 162,000 1,620
Sudey Industries Limited 124,900 1,249 124,500 1,249
Sugperior Sox Limited * 160,000 1,000 100,000 1,000
Suppliment ¥oods Limited ' * 20,000 200 20,000 200
Sutyo Foods and Industries Limited * 17,700 777 77,700 777
Usha Ispat Limited . 23,000 230 23,600 230
Viral Filaments Limited * 107,10 1,071 107,100 1,071
Vieal Syntex Limited 115,900 1,159 115,900 1,159
Western Foods Limited * 84,860 848 84,800 848
Western Oeissa Sugar Limited * 2,950 30 2,950 30
{b) Unguoted
Akshay Sofeware Technologies Limited 300,000 4,218,000 300,000 4,218,600
Associated Infotech Limited 400,000 4,000 400,000 4,000
MF Utilities {* 1 each) 500,060 500,000 - -
Sovika Aidise Services Limited ) 350,000 1,786,560 356,000 1,780,560

Teamaosir Serniconductors Limited 250,000 . 2,500 256,000 2,500

Sub-total (A ) 17,859 447 17,359,447




Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31 March 2015

As at 31 March 2015 As at 31 March 2014
No. of Amount in T No of Amountin¥
shares/units shares/units
Quoted
Tquity shares of T 10 each unless otherwise stated
Abluwalia Conteacts {ndia Limited (2 each) 856,367 1,027,640 1,131,319 1,352,583
Ganesh Ecosphere Limited - - 124,890 6,122,246
Jaiprakash Associstes Limited 2 each) : 54,255 7,131,699 89,255 11,732,371
Pilani Investment Limited 2,897 289,439 2,897 289,439
Rashiriya Chemicals & Fertilizers Limited . 17,000 1,939,464 25,000 2,852,152
Reliance Industries Limited 31,017 32,110,386 35,017 36,251,391
Sub-total (B) 42,498,628 58,605,182
Total (A + B} 60,358,075 75,964,629
Less: Pravision for diminution in value of investments 13,299,204 12,667,119
47,058,871 63,297,510
# Not held in the name of the Company.
Aggregate amount of
Book value of quoted invesiments 42,498,628 58,605,182
Market valuc of quoted investments 244,904,106 93,815,394
Book value of vaguoted investments 17,859,447 17,359,447
As at 31 March 2015 As at 31 March 2014
No. of Amount in T No, of Amount in T
shares/units shares/units
Current investments
(Nen-trade, fully paid up)
Investments in mutual funds - Unquoted
(Valued at lower of net realisable value and cost)
Tausus Ultra Shost Teem Bond Fund -Direct Plan -Super Institutional Growth 44,488 72,954,300 6,102 9,228,125
Tausus Liguid Fund - Disect Plan- Seper Insdmtional Growth 1,015 1,336,042 2,308 3,186,134
"Tauras Dyaamic Fund -Direct Plan - Dividend 10,480 108,213 - -
Taueas Gilt Fund - Direct Plan - Dividend - - 1022 15,859
74,598,555 12,430,118

Agpregate amount of
Book value of unquoted investrmentys in mutwual funds 74,598,555 12,430,118
Net asset value of investments in mutual funds 76,694,602 13,209,768




Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial statement for the year

ended 31 Match 2015
Amountin ¥
As at 31 March 2015 As at 31 March 2014
Long term Short term Long term Short term
12 Loans and advances
{(Unsecured, considered good)
Secutity deposits 5,107,914 - 5,362,533 -
Inter corporate deposits {tefer note 29) - 50,000,000 - 10,000,000
Othet loans and advances
Prepaid expenses 1,225,725 3,261,787 1,099,188 2,720,126
Balance with government authorities - 193,157 - 198,628
Other advances 626,000 493 587 275,000 1,338,128
Prepaid taxes* 1,997,219 - 9,525,023 -
8,956,858 53,948,531 16,261,744 14,256,882
¥ Net of provision of ¥ 18,944,667 (previous yeat T 340,940)
Amount in T
As at As at
31 March 2015 31 March 2014
13 Trade receivables
{Unsecuted, considered good)
Qutstanding for a period less than six
months from the date they are due for 17,524,586 17,475,125
17,524,586 17,475,125
14 Cash and bank balances
Cash and cash eqgivalents
Cash on hand 21,008 19,855
Balances with banks
- on current accounts 3,463,960 2,880,540
3,484,988 2,900,395
15 Other cutrent assets
Intetest accrued on
Non-current investments 367,373 367,374
Inter-corporate deposit 191,095 277,397
558,468 644,771
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Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatosy information to the financial statement for the year ended 31
March 2015

Amountin T
For the year ended For the year ended
31 March 2015 31 March 2014
16 Other income
Intetest income on:
- non-current investments in bonds 1,134,250 1,179,371
- inter-cotporate deposits 3,856,164 ‘ 523,972
- income-tax refund - 1,175,336
-pthets 1,793 2,352
Dividend income, non trade 642,743 878,671
Net gain on sale of investments 42.571,197 1,230,822
Other non operating income
- Provision fot diminution in value of long-term investments written back - 5,520,947
- Miscellaneous income . 1,625 2,238
: 48,207,772 10,513,709
17 Employee benefits expense _
Salaties, wages and bonus 77,917,182 87,480,244
Contribution to gratuity 1,524,561 790,216
Contribution to provident and other defined contsibution funds 3,968,488 4,832,866
Staff welfare expenses 1,731,253 1,533,333
85,141,484 94,636,659
18 Finance costs
Interest expenses
- on vehicle loans 400,509 226,802
- othets 976,427 -
1,376,936 226,302
19 Other expenses
Rent 10,493,405 13,532,308
Advettisernent and business promotion 1,745,776 2,444,934
Legal and professional fees 2,662,627 2,498,919
Recruitment charges 161,102 135,779
Ditector's sitting fees 870,000 820,000
Llectricity charges 2,178,184 2,388,917
T'tavelling and conveyance 4,184,534 3,756,160
Repairs and maintenance :
- Buildings 583,893 138,276
- Others 2,356,309 2,663,653
Office expenses 694,231 632,095
Outsourced professional service cost 9,329,990 7,825,816
Insurance 312,020 553,136
Printing and stationery 539,550 625,065
Subsctiption and membership 7,745,059 11,558,163
Communication 2,115,003 2,406,097
Loss on disposal of assets 184,300 666,647
Brokerage on rented premises 74,500 -
Rates and taxes 208,443 144,912
Mutual fund expenses {refer note 28) 5,344,737 15,914,574
Provision for diminution in value of long-tetm investments 632,085 -
Miscelianeous expenses 44216 21,966

52,549,964 68,727,417
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Taurus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial statement for the year ended 31

March 2015
Amountin ¥
For the year ended For the year ended
31 March 2015 31 March 2014
20 Eacning per equity share - basic

Net profit/(loss} for the year 74,752,797 (11,857,633)
Weighted avearge number of shares (no.) 14,737,500 14,524,616
Opening numbet of equity shares (no.) 15,050,000 15,050,000
Closing number of equity shares (no.) 15,050,000 15,050,000
Nominal value of shares 10 10
5.07 (0.82)

Tarnings pet equity share - basic

{This spece bas been iutentionally left blank)
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Tausus Asset Management Company Limited
Summary of significant accounting policies and other explanatory information to the financial statement for the year
ended 31 March 2015

21

@

(i)

(iii)

22

23

Related party transactions

Related party disclosutes, as requited by Accounting Standard 18 are given below:

List of related parties and relationships {(with whom therc were transactions duting the year)

Key management personnel

Investing patties of reporting enterprise

Eaterpriscs ovet which Ditectors exercise significant influence.

Transzctions with telated parties during the year
Satary
Me R K. Gupta

Dgpasitory Charges
HB Securitics Limited

Apount reccived against vight issue inclieding share preodisn
RRB Securities Limited
1B Stockholdings Limited

Closing balances with related parties as at the year end
Share capital including share prenvinm

HR Portfolic Limited

RRB Secutities Limited

HB Stockholdings Limited

Mt R. K. Gopta (Managing Director)

HB Portfolio Limited
RRB Sccutities Limited
B Stockholdings Limited

HB Securities Limited
Amountin ¥
For the year ended For the year ended
31 March 2015 31 March 2014
4,249,200 4,249,200
7,534 730
- 7,470,000
- 5,030,000
100,250,000 100,250,000
67,379,400 67,379,400
45,370,000 45,370,000

No deferred tax asset has been recognised for timing difference on account of accumulated losses and brought forward
depteciation in view of the uncettainty as to its realization in the foreseeable fatate.

Unhedged foreign cusrency exposute

Foreign curtency exposures which are not hedged as at the Balance Sheet date are as pet following:

Particulars Cursrency As at 31 March 2015 As at 31 March 2014
Trade payables usD - 5,000
INR - 300,450

Cenversion mte applied is 1 USD =%62.5908 (previous yeat T 60.09)

et
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' Taurus Asset Management Company Limited

Summary of significant accounting policies and other explanatory information to the financial statement for the year

ended 31 March 2015
Amount in ¥
For the year ended For the year ended
31 March 2015 31 March 2014
24 Expenditure in foreign currency
Subsctiption and membership 3,80,240 3,82,097
3,80,240 3,82,097
25 Payments to statutory auditors
As anditox
Statutory audit 5,00,000 4,00,000
Towards reimbursement of expenses 10,350 7,330
5,10,350 407,330

26

27

28

b)

29

30

3

Tncluded in the invesements are securities amounting to I 45,771 (previows year ¥ 45,771) acquited in the earlier years, at book
value from Taurus Tnvestment Trust Company, the trustee of Taurus Mutual fund. The Company is in the process of getting
these investments transferred in it's name.

The Company has leased certain office premises under cancellable operating lease arrangements. The rent expense under these
agreements is T 10,313,405 {previous year T 13,352,308).

Mutual fund expenses

Mutual fund expenses, inter alia, include;

¢2,584,813 (previous year T 11,450,206) being expenses of the mutual fund schemes managed by the Company in excess of the
limits specified in SEBI regulations which are borne by the Company.

¥ 1,804,046 (previous year ¥ 2,096,013) being expenses towards upfront distributors/agent’s commission fees paid on
mobolization of funds in mutual fund schemes. These expenses were botne by the Company as per SEBI clarification vide
email dated 29 March 2010 and 30 March 2010 and subsequent email dated 18 October 2010 on compliance with SEBI
Guidelines on “No upfront commission from scheme” whereby exit load or past load balance could not be utilized by the
scheme(s) for paying upfront distributors/agent’s commission referred to in Regulation 52(4) (b) () of SEBI (Mutual Fund)
Regulations, 1996, effective 1 April 2010

The Company has given an intet-corporate loan to Gemini Portfolio for T 50,000,000 (previous year ¥ 10,000,000) for business
putposes.

As per SEBI (Mutual Funds) (Amendment) Regulations, 2014 issued vide SEBT Gazette Notification dated 6 May 2014, the
Company is required to enhance its networth to T 500,000,000 within three yeats of the aforementioned notification. The
management expects to be in compliance with the said notification within the stipulated timeframe.

Subsequent to the balance she et date, the whole time Company Sectetary had vacated the office. The Company is in the
process of appointing a new whole time Company Secretary within the stipulated timelines mentioned in sub-section 4 of

section 203 of the Act. ) )
y 5
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Summary of significant accounting policies and other explanatory information to the financial statement for the year
ended 31 March 2015

32 Previous year figures have been regrouped/rearranged whetrever considered necessaty to make them comparable with those of
the current year. '
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