TAURUS MUTUAL FUND
~ANNUAL REPORT 2002-2003 ‘

! .

| - TRUSTEE SR
Creditcapital Investment Trust Company Ltd. -

INVESTMENT MANAGER -
Creditcapital Asset Management Company Ltd.

o

PARE




- TAURUS MUTUAL FUND

. ' TRUSTEES REPORT FOR THE FINANCIAL YEAR 2002-2003

Dear Unitholders, -

We take pleasure in presenting 9th Annual Report and Audited Accounts
of various schemes of Taurus Mutual Fund for the year ended
March 31, 2003 :

ECONOMIC SCENARIO

The world economic scenario in 2002-03 witnessed a new dimension.
While U.S economy remained under pressure, India and China emerged
as dominating forces. This happened as the Government of India continued
its policy of liberalization and introduced new measures, like, power sector
reforms, futures trading in commodities, the intention being to bring about
stability and growth. The Securities and Excharige Board of India also

* took certain important steps like corporate ‘govemance, exchange traded

interest rate derivatives, T+2 rolling settlement, investment by mutual funds
in foreign securities fo bring the Indian Capital Market upto international
level. Retail investors, who were not very active during the last 2 years,
also started looking back at the capital market from January 2003. At the
present juncture, a feel good factor is prevalent in India largely due to
better economic indicators in terms of GDP Growth and low inflation rate,
expected large investment in infrastructure sector, comfoitabie foreign

- exchange reserves and pre-payment of some international loans,

widespread rainfall, india as a hub for outsourcing by various countries
elc. - .

THE MUTUAL FUNDS INDUSTRY-A GLANCE E 3

‘Last year proved to be a mixed year for the Mutual Fund lndusiry inIndia.

Like any other industry, mergers and acquisitions have started in the Mutual -

Fund Industry. This can be considered a good sign, as this will strengthen
the market and bring about better quality service and efficiency. Any Fund,
irrespective of the asset size can attract fresh investments even in this
uneven market, if investor is satisfied on the basic parameters like safety,
liquidity and returns on investment.

The above conditions are one of the initial signs of consglidation in this
Industry. The good performers are being differentiated from the average
or bad performers. Benchmarking of performance is also being introduced.
We may witness more consolidation in the Industry in the near future. The

impact of overseas markets, increasing competition, reducing margins,”

and high expectations of the investors are some of the standard factors
affecting the industry. In this kind of scenario, the survival of Matual Funds
will depend on increasing the market reach,innovation, customer retention,
better performance as well as reduced costs.

The Indian Mutual Fund Industry is so far not been able to adequately
mobilize investments from semi-urban and rural areas. Efforts need to be
made to capture this growing income source and creaie interest in the
minds of investors from the rural and semi-urban areas. The fact is that
unitholders of most of the Funds are currently either corporate investors
or high net worth investors of big cities. It is a paradoxical situation that
the special purpose vehicle, which was designed for the small and retaii
investor, has been more effectively ulilized by the large corporates.

TAURUS MUTUAL FUND-THE YEAR IN RETROSPECT

At the beginning of the year, Taurus Mutual Fund. was managing eight
schemes. Out of which, six were equity schemes and two were income
schemes. :

During the year> under review, Taurus Mutual Fund took a boid step in

announcing MERGER OF OPEN END SCHEMES i.e. Libra Leap with.

another open end scheme i.e. Bonanza Exclusive Growth Scheme. It was
the first time that open-end schemes were merged by any Mutual Fund.
There were many initial hiccups in consolidating the business on account

.- of lack of clarity in the Regulations. SEBI, however, took note of the

problems faced on consolidating the business in a Mutual Fund and
accordingly, announced detailed guidelines for consolidating and merging
of various schemes. Similarly, BONANZA Equity Linked Saving on Tax
Scheme 1993 (BEST-93) a close ended tax saving scheme which was
taken over from BOI Mutual Fund in March 2002 was also merged with
Libra Tax Shield, an open end tax saving scheme being managed by the
Taurus Mutual Fund. .

PERFORMANCE OF THE SCHEMES :
The performance of individual schemes during the year is reviewed
hereunder: - :

The Starshare : :

The scheme was initially launched as a close end equity growth scheme
in 1984 and converted as an open-end scheme in 1999. The objective of
the scheme is to provide long-term capital appreciation. During the period
under review, the scheme performed largely in tandem with broad market
movement and NAV of the scheme also moved in a narrow range. This
scheme was carrying large number of unlisted / thinly traded stocks which
were held by the scheme since 1995-96. The performance of these stocks
was extremely poor and a drag on the NAV. Trustees, therefore, decided
to sell the entire such stocks. Now the portfolio of the scheme is smali,
well balanced and diversified. ) '

During this period, market also showed more resilience towards cash
stocks. Since portfolio of the scheme is tilted towards cash stocks, upswing
in the NAV was quite evident. With the restructuring of the portfolio,
Investors’ cenfidence is building up which-is now reflected from the fresh
inflow in the scheme. .

We have also changed the Investment Policy for the scheme and now the
entire portfolio is divided in a) Investment for long term purpose b)

- Investment for short and medium term purpose. Keeping this policy in

mind, about 20-30% of the assets of the scheme is being invested for a -
long-term purpose and balance for short term purpose. Profit booking is
now being done on regular basis and funds reinvested in the market to

_ generate better returns.

Discovery Stock Fund
During the year under review, the scheme performed largely in tandem
with market movement and NAV of the scheme moved in a narrow range.
The scheme was converted into open end in March 2000 and the name
was changed from Newshare to Discovery Stock Fund. The investment
objective of the scheme is to identify and select low priced stocks through
discovery mechanism, which would include:

(i) Undervalued stocks offering opportunities for growth potential.

(ii) Low priced stocks with decent dividend yield

(iii) Stocks where lower side risk is minimum
{iv) Stocks of turnaround cases with potential for improvement.
The NAV of the Scheme was under pressure due to presence of some
unlisted securities and thinly traded stocks in the portfolio, thereby affecting
availability of funds for portfolio operations. )

" Besides provisions were required to be made on some debt investment in

terms of SEBI's guidelines. Trustees have addressed these problems
and large number of illiquid. securities / thinly traded securities were sold

. and full provision has been made for the bad debts. Now the present

2

portiolio is small and regularly monitored by the Fund Manager.

We feel that lower NAV and quality portfolio in this scheme may attract
large number of investors in future. .

Bonanza Exclusive Growth Scheme-Open : .
The scheme was launched by the Bank of India Mutual Fund in 1995 as a
close-end equity growth scheme and was converted into an open-end
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Scheme in April 1999. The Scheme was taken over by the Taurus Mutual
Fund from the Bank of india Mutuai Fund w.e.f. March 27, 2002. This is
also a equity oriented growth Scheme the objective being long term capital
appreciation.  The last NAV of the scheme declared by BOl Mutual Fund
was Rs.9.18 per unit as on March 23, 2002. Since then, portiolio
restructuring has been done and profit booking is an on-going exercise.

The portfolio of the scheme is regularly reshuffled based on market

perception about different sectors. The portfolio of the scheme mainly
consists of active and fundamentally strong stocks from BSE 200, the
benchmark index. The performance of the scheme during the period under
review is quite satisfactory.

During the month of October 2002, the Libra Leap scheme, an open-end
equity growth scheme of the Taurus Mutual Fund was merged with this
scheme due to identical investment objectives and this reduced the cost

of operations. Bonanza Exclusive Growth Scheme-Open was classified |

by Value Research as ***** scheme in July 2003, and rated as one of the
Top Ten equity schemas by way of annual returs. Trustees are confident
that this scheme-may tum out {o be the flagship scheme in the near future.

Libra Tax Shield

Libra Tax Shield is an open-end equity finked tax saving scheme with
income tax benefits under Section 88 of the Income Tax Act, 1961. Funds
under the scheme are pre-dominantly invested in equity shares as per the
investment objective of the scheme being providing long-term capital
appreciation. X

In this scheme, investment is normally made for long-term purpose but
profit is being booked on regular basis. During the second half of 2002-
03, NAV of the scheme started showing upward movement though market
continued to remain in bearish mood. Investment in this scheme upto
Rs.10,000/- per year is entitled for the tax benefit U/s 88 of Income Tax
Act. Being an open-end scheme, investment can even be made on
menthly/weekly basis. However, the investment will carry the lock-in period
of 3 years from the date of investment.

With the improvement in the Indian Economy in general and capital market
is particular, investment in this scheme may provide better retums as
compared to other instruments eligible for tax benefit U/s 88 of I.T Act.

Libra Bond Fund

The scheme was faunched in July, 2001 as an open-end bond scheme

with investment abjective to maximize income through a basket of debt,
bonds, debentures, government securities and money market instruments
elc. of varying maturities while maintaining safety and liquidity.

In this Scheme, there are two Ophons for the Investors (a) Growth Option
.{b) Dividend Option.

The scheme has consistently performed satisfactorily except during certain
periods when there wére big falls in the bond market.

The initial investment strategy adopted was to invest in securities of long-
term maturity, which was later reduced te madium term maturity securities.
With more funds coming into the scheme, the strategy is expected to be
towards invesiment in securities of short term, medium and long term
maturities so as to maximize returns for the investors.

Libra Gilt Fund

The scheme was launched in July 2001 as an open-end gilt scheme with
investment objective to provide risk free returns {0 investors through
investment in securities issued by Central Government or State
Governments or any security unconditionally guaranteed by Goverrniment
of India,

In this Scheme, there are two options for the mvestors {a) Growth Option
and (b} Dividend Option.

The scheme has performed sahsfactonly during the year except during
certain period due to volatility in the government securities market.

_ The investment strategy during the year in the scheme had been to invest

in medium to long-term securities ‘and that had yielded good resuits.
However, the investment approach will bé flexible so as to maximize returns
for the investors. The Scheme was launched as No-load Scheme.

INVESTOR SERVICES 4
During the year, the Fund put its best foot forward in terms of redressal of
investor grievances addressing each and every individual investor
complaint. The data, which is given below, is self-explanatory.

Schemes : Investor Complaints
: Received in | Recelved | Redressed | Outstanding
Previous| During During | “31.03.2003
Year| the Year| the Year
Taurus The Starshare 459 203 . 203 NIL
Discovery Stock Fund 292 95 95 NiL
Libra Tax Shield ~NIL - 3 3| NIL|
Libra Bond Fund NIL 4 4 NIL|
Libra Gilt Fund NiL NIL NIL . NIL
BONANZA Exclusive ‘
Growth Scheme-Open NiL 72 72 NiL
Total 751 377 377 NiL

Following on-line services are now available through CAMS: -

» CAMS E!SC (Oracle based software) at Delhi CAMS Investor Service
Centre. This is directly linked to the Investor database in Chennai, hence
enabling us to get the investors status on real time basis (latest Account
Statements, investment details etc. are available on daily basis).

» Mail back services : Queries pertaining to latest Account Statement,
Brokers' business etc. can be mailed to CAMS MAIL SERVER, MAIL
HANDLING ROBOT {through CAMS website and the password provided
by CAMS). The replies to these queries-are usually obtained in 15-30
minutes, With these changes services to the investors have |mproved
considerably.

The website of the Fund, www.taurusmutuaifund.com is getting popular

and there has been an increase in the number of visitors to this site.

'FUTURE OUTLOOK -

The initial two months of Financial Year 2003-04 was the mirror image of
the previous year for the equity market. Then comes the news about the
good monsoon for the whole of the country followed by better than expected
June Quarter results by the corporates. PE ratio of most of blue chip
companies was at attractive levels. Foreign Institutional investors (Flls),
who were keeping close watch on these developments, jumped into the
arena and since then the market has not looked back except for few
technical corrections.

We believe that with the above-average monsoon, improvement in the
overall economic scenario, robust foreign exchange reserves position and
a host of factors, the equity market may continue to remain in a bullish
mood in the near future. -

During this period, interest rates remained stable and liquidity was
comfortable except for a short pericd on account of advance tax payment.
The Bond and the Giit market is likely to be cautious of implications of the
foreign exchange market and rupee liquidity on account of RIB redemption.
Based on the present market scenario, we expect that G-Sec yields may
remain more volatile in the second half of the current financial year than in
the first half with possible liquidity surprises.

Demand for the credit is likely to pick up during the second half, which will
confirmy growth in the manufacturing sector.

CHANGE IN CONTROLLING INTEREST OF THE AMC & SPONSOR
M/s. Lazard India Limited. one of the co-sponsors of the Fund has exited
from the Mutual Fund business. To maintain the continuity in the business,
the entire stake of Lazard India Limited has been taken over by HB Portfolio
Limited and its nominees.




S.N | Name of Directors Category No. of meetings
) attended during
- 2002-03
1 Mr. P 8 Mathur Non-independent, Non executive| 3
2 i Mr. MG Gupta Independent, Non executive 3
13 Maharaj Jai Sihgh Independent, Non executive 3

TAURUS MUTUAL FUND

INTERNAL CONTROL & SYSTEMS ‘ .

In terms of SEBI's Regulations for Mutual Funds, Creditcapital Asset
Management Company Limited (CAMCOQ) is the Investment Manager for
all the schemes of Taurus Mutual Fund and Creditcapital Investment Trust
Company Limited (CITCO}) is acting as the Trustees.

THE ASSET MANAGEMENT COMPANY

Creditcapital Asset. Management Co. Ltd. (CAMCO) as .Investment
Manager is looking after the day to day operations of the Mutual Fund.
The company has in place an adequate system of internal controls which
provide reasonable assurance with regard to maintaining proper financial
records, preserving economy and efficiency of operations, safe guarding
assets against unauthorized uses or losses and compliance with applicable
laws and regulations etc.

There are six Directors on the Board of the company; out of which four are
the indeperdent Directors. The Board is assisted by the Chief Executive
Officer alongwith its team of senior officials representing Accounts, Audit,
Marketing, Admin, Research and investment etc.

In an endeavour to attaining the standards of good corporate governance,
following committees. have been constituted comprising of mostly the
Independent Directors, -

Investment Committee

Investment committee comprising of 3 independent dirgctors meets every
month to review the investments/ disinvestments made by the Fund based
on. the in-house research. For this purpose, committee is obtaining
Management information reports for all the trade transactions done during
the month, movement in the NAV and performance of the various schemes

-against BSE-200 which has been identified as the benchmark index by
" the Board of Trustees for evaluating the performance of various equity

schemes on an on going basis. The committee also reviews the details of
the outstanding corporate actions submitted by the respective custodians
of the scheme. .

Audit Committee :

The company had constituted an Audit Committee to review the reports of
the Internal Auditor as wel! as Statutory Auditors to discuss their findings,
suggestions and other related matters. Audit Committee also reviews the
financial resuits of the various schemes and other related matters as
referred to by the Board from time to time. i

The composition of the Audit Committee and the details of meetings
aftended by the Directors are given below: -

Board of Directors .

The Company has a non-executive Chairman and complying with the SEBI
regulations of 50% Independent Directors.

The composition of Board and details of the meetings attended by the
Directors are given below-

S.N | Name of Directors Category No. of Board
meetings
attended during
2002-03

1 Mr. J P Kundra Independent, Non executive 5

2 Mr. Lalit Bhasin Non-independent, Non executive| 4

3 Mr.P S Mathur Non-independent, Non executive| 3

4 Mr. M G Gupta Independent, Non executive 3

5 | Mr. P Murari Independent, Non executive | 4

6__| Maharaj Jai Singh {Independent, Non executive 4

S.N | Name of Directors Category No. of Board
meetings
attended during
2002-03

11 Mr. P K Kaul Independent, Non executive 6

2 | Mr. HC Bhasin Non-independent, Non executive | 5

3 |Mr.CKHazari* independent, Non executive 5

4__|Mr. KN Malhotra | Non-independent, Non executive | 5

5 Mr. KN Goyal Independent, Non executive 6

6 | Mr. G N Tandon Independent, Non executive 5

7 | Mr. G S Dahotre Independent, Non executive 6

8 Mr. Lalit K Mathotra | Independent, Non executive 5

TRUST COMPANY .

In terms of the provision of Trust Deed, Creditcapital Investment Trust
Company Limited (CITCO) is the Trustee company who is administering
the Mutual Fund.and monitoring the operations of the Asset Management
Company. The Trustees have also appointed Independent Internal Auditors
for all the schemes managed by Taurus Mutual Fund to support the
Trustees with a reasonable assurance that the Fund and Investment
Manager have complied with the various investment restrictions, reporting
requirement and that Fund has adequate internal control system.

There are Seven Directors on the Board of Company out of which five are
the Independent Directors. ’

Audit Committee - -
Trustees have also constituted an audit committee of the Independent
Trustees for reviewing the internal audit system and the recommendations
of the internal and statutory auditors. The audit committee also meets
internal auditors and statutory auditors of each scheme to discuss their
findings, suggestions and other related matters.

The composition of Audit committee and details of meetings attended by
the Directors are given below: - ’ -

S.N | Name of Directors Category No. of meetings
’ attended during
. 2002-03
1 Mr. C K Hazari * independent, Non executive | 4
2 Mr. G N Tandon Independent, Non executive | 5
3 |Mr.KNGoyal Independent, Non executive | 5
4 Mr. L K Malhotra Independent, Non executive 1

Board of Directors .

The Board of Trustees has a non-executive Chairman and complying with
the SEBI's Regulations of having 2/3rd independent Directors. -
The composition of Board of Directors and details of meetings attended
by the Directors are given below: - :

* Mr. C K Hazari resigned as Trustee from the Board w.e.f. 20.12.02

SHAREHOLDING PATTERN OF THE AMC
The present shareholding pattern of Creditcapital Asset Management
Company Ltd (the Investment Manager of the Fund) is as under-

H B Portfolio Ltd. 40.03 %
RRB Securities Lid. 23.92 %
Sam-Leasco Ltd. 19.93 %
H B Stockholidings Ltd. 8.13 %
Edinburgh F M 797 %
Others .02 %
DISCLOSURES

* Creditcapital Investment Trust Company Limited are the Trustees of the

Taurus Mutual Fund. The Trustees have exclusive ownership of the Trust

Fund and are vested with the general power of superintendence, direction
and management of the affairs of tHe Trust. The Trustees need to ensure
that the Asset Management Company and the custodians appointed in
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terms of the Trust Deed fulfill the functions assigned to them from time to -

time; subject to the Trust Deed, the Mutual Fund Regulations, 1996, and

other laws in force. ' '

* The Sponsor is not responsible or liable for any ioss resulting form the
operations of thé schemes beyond the initial contribution of Rs.2 lacs
made towards setting up of the Mutual Fund.

* The prices and redemption value of the units and income from them
can go up as well as down with the fluctuations in the market values of
its underlying investments.

* The prospective historical per unit statistics in accordance with para 6

(i) of the 11th schedule appear after schedules to the scheme account.

* Full portfolio of the schemes has been published in the newspapers on

31st October 2002 and on 29th April 2003.

v

* On written request, presenf and prospective unitholders/investors can
obtain copy of the Trust Deed, the Annual Repon (at a price) and the
text of the relevant scheme.
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To the Board of Trustees

. Creditcapital Investment Trust Company Limited

1. We have audited the attached
Shield Scheme as at 31st Ma
ended 31st March 2003 annexed

rch 21

Balance Sheet of Taurus Mutual Fund -Libra Tax.
003 and the Revenue Account for the year
thereto. These financial statements are the

\

responsibility of the Board of Trustees of Taurus Mutual Fund and management

of Creditcapital Asset Manageme!

audit.

We conducted our audit in acco
in India. Those Standards req

nt Company Ltd (the “management’). Our
responsibility is to express an opinjon on these financial statements based on our
rdance with auditing standards generally accepted
uire that we plan and perform the audit to obtain

reasonable assurance about whether the financiat statements are free of material
misstaternent. An audit includes examining, on a test basis,

the amounts and disclosure in the financial statements. A
assessing the accounting ‘principles used and significan

evidence supporting
n audit also includes
t estimates made by

management, as well'as evaluating the overall financial statement presentation.

of the Scheme,

2. In our opinion and'to the best of our information a

given to us;

explanations, which to the best of
@ purpose of our audit. The Balance Sheet and
above are in agreement with the books of account

We believe that our audit provides a reasonable basis for our opinion. We have
obtained all the information and
and belief were nacessary for th

the Revenue Account referred to

our knowledge

nd according to the explanations

AUDITORS’ REPORT- LIBRA TAX SHIELD

i. The Balance Sheet and the Revenue Account together with the notes thereon
give_tha information required by the Securities and Exchange Board of India
‘(Mutual Funds) Regulations, 1996 and amendments thereto, as applicable, and
also give respectively a true and fair view of the state of affairs of Taurus Mutual
Fund-Libra Tax. Shield Scheme as on 31st March 2003 and its Surplus for the
year ended on that date. . ) o

ii. The Balance Shost as on 31st March 2003 and the Revenue Account for the year.

ended on that date, together with the notes thereon, have been prepared in

accordance with the accounting policies and standards 'spacified in the Ninth -

Schedule of the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996 and amendments thereto, as applicable.

iii. The methods used to value

valuation of securities for Mutual Funds issusd by SEBI

b) Unlisted equity shares in accordance with the guidelines for valuation of unlisted
equity shares for Mutual Funds isued by SEBI.

- as on March 31, 2003 as determined by Creditcapital Asset Management
. Company Ltd as per policies approved by the Board of Trustees of Taurus
Mutual Fund are fair and reasonable.
. ' Amit Goel
Partner
For and on behalf of
Place: New Dethi P. Bholusaria & Co.
Dated: August 22, 2003 Chartered Accountants

BALANCE SHEET OF LIBRA TAX SHIELD AS AT 31ST MARCH 2003

REVENUE ACCOUNT OF LIBRA TAX SHIELD FOR THE YEAR ENDED

a) Thinly traded/non traded securities in accordance with the guidelines for

Date : August 22, 2003

’

T ———

31ST MARCH, 2003
Schedule - Asat As at - Schedule]  For the Year. For the Year
L, '31.03.2003 31.03.2002 nded 31.03.2003 | ended 31.03.2002
) Amount (Rs.) Amount (Rs.) - (Rs.) (Rs.)
' LIABILITIES : ‘ o INCOME
Unit Capital’ A | 3440320371 | 3438070608  Dvidend G Feriyred oy aTas0
'Reserves & Surplus B (7,887,103.00) (8,516,372.36) Profit-on sale/ redemption of ! e
loans " : - = investments (Net)
Current Liabilities and Provisions c 412,737.15 . 32579271 - inter-scheme o - s —
| 2692883786 | 261901268 | others , - 3,171,016.56 :
ASSETS Al : e .
g _— ,875.
Investments D 23,409321.00 |  23,714,953.15 zm; In unrealised oy 2875.00
Deposits - E 1,200,000.00 2,200,000.00 loss in value of Investments — 2,045,088.68
Other Current Assets F 2,319,516.86 | 275,173.23 3,979,267.81 2,934.861.40
Fixed Assets ’ ‘ —_ ~ . EXPENSES ‘ hI 8, ,934, ’
Deferred Revenue Expenditure - — Managen’;‘ent. Trusteeshi
: Fees, Administrative 1- H 604,271.78 580,925.89
. . - 26,928,837.86 26,190,126.38 & Other Operatin g Expenses i ‘ ’ : ,

o : . - . o : Net change in unrealised gain/ . ,
Significant Accounting Policies loss in value of investments 2,719,878.64 -
and notes to Accounts J - Initial issue costs of sponsoring .

— the fund i N 21,327.00 21,327.00 .
Loss on sale of investment (Net) ‘
. - inter-scheme - 517,884.28
- others - - —
Provision for doubifuf receivables — 11,323.00
o : 3,345,477.42 1,131,460.17
Sumius/(Deficit) 633,790.39 1,803,401.23
Opening Balance in Revenue
Reserve Brought Forward (8,326,884.36) | (10,130,537.65)
Transfer from income
Equalisation Reserve 5,794.16 252.06
Balance Transferred to -
Revenue Reserve (7,687,299.81) (8,326,884.36)
Significant Accounting Policies
& Notes to Accounts J
Schedules referred to above form an integral part of the Balance Sheet and Revenue Account
" As per our report of even date - ’
For and on behalf of . » - :
P. Bholusaria & Co. For Creditcapital Investment Trust Company Limited For and on behalf of Creditcapital Asset Management Company Limited
Chartered Accountants - o :
Amit Goel K.N. Goyal G.N. Tandon J.P. Kundra M.G. Gupta Deepa Varshnei R.K. Gupta
Partner Director Director Director Director Vice President Fund Manager
. (Accounts) & CEO
Piace : New Delhi .

f
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SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA TAX SHIELD

Amount in Rupees

As at . As at For the Year For the Year
-31.03.2003 31.03.2002 ) ended 31.03.2003 ended 31.03.2002
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE'G’ : INTEREST '
3,440,320.371 units (previous year Fixed Deposits : - _
3,438,070.603) units ‘ 34,403,203.71 34,380,706.03 Debentures/Bonds 315,000.00 : 240,651.22
of Rs. 10 each fully paid up J—— ——————— ,  Call Money 116,831.00  431,831.00 110,773.00  351,424.22
——-——-3“"03’203'71 380,706.08 431,831.00 351,424.22
SCHEDULE ‘B’ : RESERVES & SURPLUS . . O -
Unit Premium Reserve SCHEDULE H':
Balance at the commencement ) MANAGEMENT , TRUSTEESHIP, ADMINISTRATIVE
of the year (189,488.00) (189,262.32) AND OTHER OPERATIVE EXPENSES ‘
Discount / Premium on S Management Fee 352,037.00 288,636.94
units repurchased/sold- (4,521.03) 26.38 Custodian Fee 28,753.76 28,854.75
during the year Trusteeship Fee 100,000.00 100,000.00
Transferred to Income Advertisement Expenses 8,673.53 13,951.64
Equalisation Reserve ' __(5,794.16) {252.06) Registrar Charges ' 41,492.76 67,959.81
Closing balance (199,803.19) 1189,488.00) Printing & Stationary 8,038.21 13,935.47
Revenue Reserve . ) ' Postage & Courier charges 13,269.27 22,050.83
Balance at the commencement Legal & Professional Charges 34,697.25 33,023.54
of the year (8,326,884.36) (10,130,537.65) - Sebi Fees . 5,850.00 6,175.00
Surplus (Deficit ) : Other Operating Expenses 960.00 1,248.00
for the year 633,790.39 1,803,401.23 Auditors Remuneration 10,500.00 ° 604,271.78  10,500.00  586,135.98
Transfer from Income ' - Less: Expenses in excess ’
Equalisation Reserve §,794.16 252.06 of 2.5% recoverable from _ (5.210.09)
, (7.687,289.81) (7,867,103.00) (6,326,684.36)  (B.516,372.36) g;‘:m“:‘ | Assat Maragement : W
Closing balance o (7,887,163.00) (8.516,372.36) 804,271.78 W v
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS ' . -
Current Liabilities : ;
Sundry creditors 20,532.25 1618695  erepective Historical Per Unit Statistics Amount In Rupoes
Contract for Purchase of Investments 255,650.00 182,950.00 . -
Excess Dividend Received 6,175.00 5,975.00 As at As At As At
Trusteeship Fee Payable - - 31.03.2003 | 31.03.2002 | 31.03.2001
Payabie to CAMCQ Ltd (including ’
Management Fee payable) 47,635.33 41,245.56 Per Unit Particulars
Tax deducted at source payabk 4,590.00 3,236.00 A) Face Vailue 10.00 10.00 10.00
Audit Feo Payable 9,949.00 996400  g) Net Asset Vaiue per unit 7.7 7.52 7.00
Custodian Fee Payable 43,475.47 41,295.10 o G .
Load Payable 24,730.10 24,840.10 C) Gross incorhe )
412,737.45 325,792.71 i) other than Profit on sale of investment _ 023 0.26 0.12
- ‘ —_— ii) from Profit on inter scheme sale/transfer - — -
scrganm.e ‘D’ : INVESTMENTS of investments (net) -
gg‘;‘;yn:':;‘;sm " 20,092,568.40 2056419515 i)y |ncome from Profit on sale of investment 092 (0.15) 112
Listed / awaiting Listing 3,316,752.60 3,150,758.00 to third party (net) .
23.400,321.00 53.714.653.15 iv) Net change in Unrealisad gainfoss in value - 0.59 -
SCHEDULE ‘E’ : DEPOSITS ‘ of invesiments ' ‘
Deposits with Scheduled Banks v? Transfer to mwﬂtm past years’ reserve - - -
Call money Deposits 1,200,000.00 2,200,000.00 vi) Gross income [Total of (i) to (v)] 1.15 0.70 1.24
1, 2,200,000.00 D) Total Expenses :
‘ B i} Aggregate of Expenses, write off, amortisation 0.18 0.18 1.40
SCHEDULE ‘F' :OTHER CURRENT ASSETS and charges c .
Balance with Banks in ’ i . . . .
Current Accounts 280,811.42 72,518.20 i) Net Change in Unrgalused gain/loss in value 0.79 -— 7.16
Contract for sale of investment . -1,851,278.50 T - of investments
Dividend Receivable 1,500.00 1,500.00 iii) Total Expenses [Total of (i) and (ii)) 0.97 0.18 8.56
e oaoratrg M 1 50.00) (150000 €) Net Income [(CIHD)] 0.18 0.2 732)
Accrued Imerést on _-_— = F) U lised appreciation/depreciation in (4.72) (3.83) (4.52)
debentures/bonds 136,219.11 150,007.11 value of investments
Accrued interest on G) (1) Trading Price/NAV
g:l" dep;’s'ﬁ s g‘:g 1,929.00 i) Highest during the year 9.21 11.73 14.40
e I e ource . 121, 4512150 4 |owest during the year 7.01 752 6.94
on income - 15,292.00 11,323.00 (2) Price Earning Ratic NA NA NA
Less:Provision for doubtful - . H) Per unit ratlo of expenses to
receivables (11,323.00) 3,968.00 (11,323.00) - average net assets by % 220% 2.50% 2.39%
Other Current Assets > 1,867.33 A 5,597.33 1) Perunitratio of g n '9
231951686 275.173.23 ge net assets by % 14.48% | 12.63% 11.90%
t
H
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TAURUS MUTUAL FUND

AUDITORS’ REPORT BONANZA EXCLUSIVE GROWTH SCHEME - OPEN

To The Board of Trustees
Creditcapital investment Trust Company Limited

1. We have audited the attached Balance Sheet of Taurus Mutual Fund-Bonanza Exclusive
Growth Scheme-Open as -at 31st March' 2003 and the Revenue Account for the Year
ended 31st March 2003 annexed thereto. These financial statements are the responsibility
of the Board of Trustees of Taurus Mutual Fund and management of Creditcapitat Asset
Management Company Lid. (the “management”). Our responsibility is to express an opinion

- on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India..
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial
statements. An audit alsoincludes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion. We
have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit. The Balance Sheet and the Revenue
Account referred to above are in agreement with the books of account of the Scheme.
2. In our opinion and to the best of our information and according to the explanatlons givento
us;
i. The Balance sheet and the Revenue Account together with the notes thereon give the
-information required by the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996 and amendments thereto, as applicable and stbject to note no 8 of

schedule ‘J' regarding pending reconcliliation of repurchaso warrant payable-
resultant impact. of which on the accounts for the perlod Is unascertained give
respectively a true and fair view of the state of affairs of Taurus Mutual Fund-Bonanza
Exclusive Gorwth Scheme-Open as on 31st March, 2003 and its net Surplus for the year
ended on that date.

ii. The Balance Sheet as on 31st March 2003 and the Revenue Account for the year ended
on that date, together with the notes thereon, have been prepared in accordance with the
accounting policies and standards specified in the Ninth Schedule of the Securities and. .
Exchange Board of india (Mutual Funds) Hegulauons 1996 and amendments thereto, as
applicable.

iii. The methods used to value

a) Thinly traded/non traded securities in accordance with the guidelines for valuation of
securities for Mutual Funds issued by SEBI.

b) Unlisted equity shares in accordance with the guidelines for valuation of unlisted equity
shares for Mutual Funds issued by SEBI.

as on March 31, 2003 as determined by Creditcapital Asset Management Company Ltd. as

per pollcues approved by the Board of Trustees of Taurus Mutual Fund are fair and reasonable.

- Amit Goel -
Partner
For and on behalf of
P. Bholusaria & Co.
Chartered Accountants

Place : New Delhi
Dated : August 22, 2003

BALANCE SHEET OF BONANZA EXCLUSIVE GROWTH/SOHEME-OPEN ‘AS
AT 31ST MARCH, 2003

FOR THE YEAR ENDED 31ST MARCH, 2003

REVENUE ACCOUNT OF BONANZA EXCLUSIVE GROWTH SCHEME-OPEN

For the Year

Piace : New Delhi
Date : August 22, 2003

. , Schedule For the Year
Schedule © Asat As at ended 31.03.2003 | ended 31.03.2002
31.03.2003 31.03.2003 (Rs.) (Rs.)
s (Rs.) (Rs.) INCOME
LIABILITIES Dividend 6,327,888.35 4,835,768.75
Unit Capital A 173,702,383.27| 199,596,000.00 .. interest 2,298,488.28 5,783,425.50
Reserves and Surplus B (6,142,687.68)| (14,555,384.61) Profit on sale/redemption of
Loans - - —_ investments (Net)
Current Liabilities and Provnsnons C 1,208,523.48|  11,653,145.93 -m:‘er-scheme 2,805,820 4—; 7992168 ;
-ofl . ,895,820.. ,992,168.
168,768,219.07 196,693,761.32  \jigcgltaneous Income H 19,200.00 478,788.37
ASSETS ) Proyisions no longer required .
Investments D 165,479,940.90( 106,780,286.54 written back - 649,199.15
Deposits E - 27,000.00| 77,600,000.00 Net change un unrealised
Other Current Assets F 3,261,278.17| 12,313,474.78 gainfloss in value 16,848,820.87 39,646,733.15
Fixed Assets —_ — of investments i
Deferred Revenue Expenditure —_ — 28,390,217.94 59,386,083.69
168,768,219.07| 196,693,761.32 ,  EXPENSES ] :
Significant Accounting Policies & Management, Trusteeship Fees,
Notes to Accounts J Administrative & Other
Operating expenses | 4,110,764.90 2,208,848.95
Loss on sale/redemption of {
investments (Net)
-inter-scheme - —
-Others - —
4,110,764.90 2,208,848.95
Surplus/(Deficit) for the year 24,279,453.04 57,177,234.74
Opening Balance in Revenue '
Reserve Brought Forward (14,565,384.61) | (75,527,991.00)
Amount transferred from
Unit Premium Reserve —_ 3,795,371.65
Income Equalisation Account 2,331,667.30 —_
Balance transferred to
Revenue Reserve 12,055,735.73 | . (14,555,384.61)
Significant Accounting Policies J ‘
& Notes to Accounts
Schedules referred to above form an integral part of the Balance Sheet & Revenue Account
‘ As per our report of even date . .
For and on behaif of For Creditcapital Investment Trist Company Limited For and on behalf of Creditcapital Asset Management Company Limited
P. Bholusaria & Co.
Charterqd Accountants
Amit Goel K.N. Goyal G.N. Tandon J.P. Kundra M.G. Gupta Deapa Varshnei R.K. Gupta
Partner 'Director . Director Director Director Vice President Fund Manager
: {Accounts)} & CEO




TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF BONANZA EXCLUSIVE GROWTHSCHEME-OPEN Amount in Rupees
As at As at For the year For the year
31.03.2003 31.03.2002 ended 31.3.2003 ended 31.3.2002
17,370,238.327 units {Previous Year Debentures/Bonds 672,085.28 . 1,445,977.50
19,859,600 units) of Rs.10/- each ) Cali Money 1,626,403.00 2,298,388.28  4,337,448.00. 5.783,425.50
fuity paid up 173,702,383.27 199,596,000.00 2,298,488.28 5,783,425.50
173,702,383.27 199,596,000.00 ) —_—— —_——
. ’ ) - SCHEDULE ‘H’ : MISCELLANEOUS INCOME .
SCHEDULE ‘B’ : RESERVES & SURPLUS Commission/Excess Dividend : .
g;ﬂ Pfe";'::‘m Reserve received above 3 years written back 19,200.00 478,788.37
ance at the : . T aanern ——
commencement of the year - — M M
Discount/Premium on units repurchased/
soid during the year (15,866,756.11) - 3,795,371.65 SCHEDULE ‘1’ : MANAGEMENT, TRUSTEESHIP,
Amount transterred t6 : ] ADMINISTRATIVE AND OTHER OPERATIVE EXPENSES
Revenue Reserve _ (3,795,371.65) Management Fee : 2,688,804.00 1,110,610.70
Transferred to income : Registrar Charges 284,113.89 342,965.50
Equalisation Account ' (2,331,667.30) — Custodian Foee , 610,138.64 51,427.41
fe e (18,198,423.41) - Trusteeship Fee 100,000.00 381,021.00
i o Printing & Stationery | 47,804.80 20,370.00
cement of the year (14,555,384.61) (75,527,991.00) Postage & Courier Charges 77,233.85 24,098.00
Shu'p'us (Detlicit) for 24,279453.04 747723474 E “ Other Operating Expenses 111,240.98 141,732.34
the year ¥ 57,177,234 } " e
Amount transferred from Advertisement Expe.nses_ 60,178.64 ) 5,374.00
Unit Premium Reserve — 3,795,371.65 Auditors Remuneration 131,250.00 4,110,764.90 MO_ 2,208,848.95
Transferred from Income - 4,110,764.90 2.208,848.95
Equalisation Account 2,331,667.30 — B S —_—
" 12,085,735.73 (6,142.687.68)(14.555;384.61) (14,555,384.61)
6,142,687.68 14,555,384.61
‘ ____( ) 3 ~—-—-—( ) Perspective Historical Per Unit Statistics N
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS - Amount in Rupees
Current Liabilities . -
Sundry Creditors 198,417.62 229,672.41 BONANZA EXCLUSIVE GROWTH
Audit fee payable 124,359.00 124,556.00 As At
Excess Dividend Received 15,670.14 34,870.14
Payable to CAMCO (including - < e 31.03.2003 | 31.63.2002 | '31.03.2001 -
Mariagénient Fees Payable) 132,787.42 “38,005.00
_Redemption Warrants payable 496,252.00 11,221,835:10 Per Unit Particulars ]
Tax deducted at source payable 28,234.00 3,705.00
Load Payable 127,757.21 . — A) Face Value 10.00 10.00 10.00
Custodian Fee Payable 85,046.08 1,208,523.48 2,502.28 11,663,145.93 B) Net Asset Val per unit - Growth Option 9.64 9.27 655
1,208,523.48 11,653,145.93 - Dividend Option
SCHEDULE ‘D': INVESTMENTS —— _—
Equity shares 160,526,583.80 -99,221,554.00 C) Gross Income, per unit
Debentures/Bonds i) Income other than Profit on sale of investment 0.50 0.59 | 0.34
. {Privately Placed) 378,525.00 7.558,732.54 iy Income from Profit on inter scheme saleAransfer —_ — -
Debentures/Bonds . of investments (net)
(Listed/Awaiting Listing) 4,574,832.00 . — iii) Income from Profit on sale of investment 0.17 0.40 0.57
: 165,479,940.90 . 106,780,266.54 10 third party (net)
: _—— e iv} Net change in Unrealised gainfoss in value 0.97 1.99 -
SCHEDULE ‘E’' : DEPOSITS of investments
Deposits with Scheduled Banks o v? Tranisfer to Revenue Account from past years' reserve —_— — -
Call Money Deposits 27,000.00 . 77,600,000.00 vi) Gross Income [Total of (i) to (iv))] 1.64 2.98 0.91
27,000.00 ' ©-77,600,000.00 D) Total
—_—— —_—— : p . .
SCHEDULE 'F' : OTHER CURRENT ASSETS : ) Qgg“;,?:,‘;‘;‘ penses, write off, tion 024 o on
Balance with Banks in Current Assets 1,411,876.09 11,576,043.36 i i i i in val — —
for sale of i 7,085,980.00 . 5.495,000.00 ii) :feitn S:sa‘r;‘g:nz Unrealised gainfloss in value 3.14
Less : Provision for doubtful - i T " "
receivables (5,495,000.00) . 1,500,880.00 (5,495,000.00) — . ) Total Expenses Total of () and (i} 024 011 325
Accrued Interest on T E) Net Income [(C)HD)] 1.40 2.87 (2.39)
debenturs/onds 339,734.57 754,121.42 .
Less: Provision for doubtful/ ' Unrealised appreciation/depreciation in (2.62) (3.18) (4.66)
Interest (88,975.00) 250,759.57 {88,975.00) 665,146.42 value of investments per unit
Accrued interest on call deposits 600 — — 72,285.00
Debenture Redemption ) - : G) (1) Trading Price/NAV
23,750,000.00 23,750,000.00 i) Highest during the year 10.90 9.32 8.27
Less : Provision for if) Lowest during the year 9.00 6.32 6.14
doubiful receivables (23,750,000.00) — (23,750,000.00) ~ — (2) Price Earning Ratio NA NA NA
Amount due from e —
and others 91,175.60 91,175.60 H) Per unit ratio of expenses to .
Less : Provision for doubtful . average net assets by % - 1.92% 1.39% 1.42%
Tax Dodudted at Sourcs 17560 — 7560 - 1) Per unit ratio of gross income to
on Income 76151 average net assets by %
Other Cument Assels 6,895.00 _ (including net change in unrealised gain/loss
" e in value of investments) 13.23% 37.43% 11.75%
3,261,278.17 32313,474.78
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‘TAURUS MUTUAL FUND

AUDITORS’ REPORT-TAURUS THE STARSHARE

To The Board of Directors
Creditcapital Investment Trust Company Limited

1) We have audited the attached Balance Sheet of Taurus Mutual Fund - Taurus the
Starshare Scheme as at March 31, 2003 and the revenue account of the scheme for
the year ended on that date annexed thereto both of which we have signed under
reference to this report. These financial statements are the ibility of the

- Company's mana Our responsibility is 10 express an opinion on these
2)%21mmsba onu&_t'xgauditv with auit .
conducted our audit in accordance standards accepled in
g i Aot

india. Those Standards require that we plan and
assurance about whether the financial statements are free of material misstatements

An audit includes examining, on a test basis, i ﬂnmand
disclosures in the financial An alsoinciudes ing the accounting -
principles used and significant estimates made as well as evaluating

SC0 > :
ﬂzewemﬂﬁnanaals(atmntpresan!aﬁon.%beﬁeveﬂatwmﬂtpmidesa
3) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit, except in respect

of items referred to in para 7 below.
4) The Balance Sheet and the Revenue Account referred to above are in with
the books of account of Taurus Mutual Fund - Taurus the Starshare

5) The ts have been preparad in accordance with accounting policies aj
)wgmhmmﬁyhmgmmmmm

i 1996 and amendments thereto.
6) The methods used 0 3 N
a) wmmmmmmmmmwmwmuam

securities

b) Uristedsemt;yvﬁosmacwmmwimmeguideumsfmvaluaﬁonofmvemmm
unlisted equity shares by SEBI. .

as on 3ist rchzoosasdebyﬂ:eCredﬂcapitalAssetManaQ?neni

Limited as per the policies approved by the Board of Trustees of Taurus

7) Certain accounts are pé reconciiiation st the year end. (Refer Note No. 7 of

Notes on Accounts) imj i any, of the above, on the financial statements is

not ascertainable. :

of accounts thereon, give a true and fair view:

of the state of affairs of Taurus Mutual Fund -
Taufus The Starshare Scheme as at March 31, 2003, and

ii) in the case of Revenue Account of the excess of expenditure over income of Taurus
Mutual Fund - Taurus The Starshare Scheme for the year ended March 31, 2003.

for N.M. Raiji & Co.
Chartered Acoountants

Placa: New Delhi

S.N. Shivakumar
Dated: August 22, 2003 Partner

BALANCE SHEET OF TAURUS THE STARSHARE AS AT 31 MARCH 2003

REVENUE ACCOUNT OF TAURUS THE STARSHARE FOR THE YEAR ENDED
31ST MARCH, 2003 .

Schedule 31-03”" a1 Asat Schedule For the Year For the Year
2003 03.2002 ended 31.03.2003 | ended 31.03.2002
{Rs.) (Rs.) : (Rs.) (Rs.)
UABILITIES ) INCOME - :
Unit Capital A 739,845868.85 | 76049664194 i ' 947334490 |  16,328,787.75
fwm & Surplus B8 (333470454.72) | (319,620668268)  |niareq G 4,833,508,12 3,925,576.09
oans — _— son of =
Curront iabiites and Provisons| G 185942927 | 840441888 o mmmsde/ml:genm v
403,034,843.40 449,280,377.94 - inter-scheme _ -
ASSETS -.others . — —
Investments D 385,146,021.35 | 424,607,509.09 Miscelianeous income H 870,685.08 890,716.37
Deposits E 7,868,000.00 10,6875,000.00  Provisions no longer required
Other Current Assets F 10,320,822.05 13,907,868.85  Wwritten back 553,564.15 472,884.40
Fixed Assets — — Net change in unrealised ,
Deferred Revenue Expenditure —_ —  ganfossinvaiue 23,948,145.52 | 127,471,415.76
: - 449.280,377.94 of investments
403,034,843.40 - 39,679,247.77 |  149,089,380.37
& Notes to Accounts J Management, Trusteeship N
. Foes, Administrative 1 10,906,563.65 10,699,919.22
& Other Operating
Loss on sale/ redemption of
investmerils {(Net)
. - inter-scheme —_ —_
- others ’ 50,472,104.30 153,999,908.99
Provision for doubtful income 14,301.55 15,053.50
Provision for doubtiul receivables: -_— §70,323.27
Investment in Equity written off - - 14,599.04
61,392,960.50 165,299,805.02
Surplus/{Deficit ) for the period (21,713,721.73) (16,210,424.65)
Balance in Revenue ’
Reserve Brought Forward (714,122,900.83) | (736,480,994.00)
Transfer from income
Equalisation Reserve 5,735,141.83 38,568,517.82
Balance transfered to .
Revenus Reserve (730,101,480.73) | (714,122,900.83)
& Notes to Accounts J
mm»mm-ﬂwmdumwmmm
As per owr attached report of even date ) ' ’ : i ;
muma‘bg:ld For Creditcapital investment Trust Company Limited For and on behaif of Crediicapital Asset Management Company Limited
S.N. Shivalasmar K.N. Goyal Q.N. Tandon JP. Kundra M.G. Gupta Deepa Varshnei R.K Gupta
* - {Accounts) 8 CEO
Place : New Delhi

ommzz.m
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TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF TAURUS THE STARSHARE

Amount in Rupees

1

Asst - . Asat For the year ended For the year ended
31.62.2003 31032002 * 31.03.2000 31.08.2002
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE ‘G’ : INTEREST ON ‘
73,984,586.585 units (previous yr. : : Fixed Deposits 4801441 273,786.95
730,845,868.85 Debenares/Bonds/
' ?&f‘?ﬁ?‘,‘:&‘ u‘;?, paid up M Government Securities 3468,319.71 224017214
738,845,868.55 760,496,641.94 Call Money 1319,174.00 483350812 1,411,617.00 3.925.576.09
—_—— R i 4,832,508.12 3925,576.00
SCHEDULE ‘B’ : RESERVES & SURPLUS o - —_— ==
Unit Premium Reserve SCHEDULE ‘H’ : MISCELLANEOUS INCOME
Balance at the t Excess Dividend recstved above ‘
of the year 394,502,218.15 376,720.544.22 3 years written back 870,685.08 890.716.37
Discount / Premium on units : —— r————
repurchased/sokd 2,863,949.89 56,350,184.75 _B70,685.08 _tonez
dun'ng the year ) ‘ . - -
Transferred to Income SCHEDULE 7' vE
Equalisation Reserve (5,735,141.93) (38.568,517.62) W m%m”mm
o 391,831,026.01 394,502,218.15 Management Fee §.813,209.00 §.317,640.51
Revenue Reserve . . Registrar Charges 2,942,360.50 4,207,034.92
Balance at the commencement Cusiodian Fee 561,344.45 788,216.75
of the year (714,122500.83) (736,480,994.00) Trustpeship Fes 100,000.00 100,000.00
Surplus (Defic ) for the year @,1M71.73) {16,210.424.65) Brokerage Expensos 380,296.11 -
Transferred from income Advertisement Expenses 24,7291 226,479.46
Equalisation Reserve 5,735,141‘3 &.563.5!7.82 Printing & Staionary . 208,153.25 348,730.63
: aao.mmmdmumnu 122.900.83) {3{!.620,602.6&) m&mm a::.;g.;: 252;;;::
- @3eAT0454.72) (315.62065268) goni Amnual Fees - 129,700.00 16,525.00
. - Audiors Remuneration 157,500.00 157,500.00
W: | -c'“ ; CURRENT LIABILITIES AND PROVISIONS Other Operating Expenses 16,482.64  10,906,563.65 318319 12,302576.07
Sundry Creditors 155,393.31 184,797.70 Lees : Expendiure in excess ‘
: fhos of = 643303600 ofz.s%llﬂﬂ.bometgo Qljfeap'hl - (1,602,656.85)
Excess Dividend Received 420,744.58 1,163,850.64 Management 1090656365 1069991022
Trusteeship Fee - - —_— ——
Payable to CAMCO L1d {
Management Feos Payable) 460,583.19 . -
Tax deducted at source payable 69,553.00 43,962.00
Load payble 5831897 1.085.32
Audit Charges Payable 149,231.00 Lo 149,467.00 v Perspective Historical Per Unit Siatistics
Custodian Fee Payable 33650522  1,650,429.27  408,191.02 - B404418.88 : : -
1450429.27 8,404,418.68 Amount in Rupses
SCHEDULE ‘D’ : INVESTMENTS - As At As At
Equity 91&!: HINVE 343,600,110.15 994,853,726.75 31.03.2003 | 31.03.2002 | 31.03.2001
Wanants 391,951.00 253,568.30 i g
Debentures/Bonds (Privately Placed) 5/432,399.50 5,124,115.00 Par Unit Perticulars
Debentures (Listed / Awaiting fisting) 17,155,060.70 12,221,009.04 A) Face Value 10.00 10.00 10.00
Govemment 18,557,500.00 12.355,000.00 B) Nt Asast Value por unit, 5.42 “5.80 5.89
385,146,021.35 424,807 509.00 C) Gross Income -

.. B — _— i) Incoma other than Profit on sale of investment . 021 0.28 0.19
W.ﬁs‘lml 1od Bank #) Income from Profit on inter scheme sale/transfer — — —
Fixed ne;méu 7,400,000.00 150000000 of investments (nel) '

1% . .
Call M D 16000000 9.175.000.00 ) m m mm eale of investment {0.68) (2.02) 3.08
7,568,000.00 10,675,000.00 iv) Net change in Unreatised gainfoss in value 0.32 1.68 -
SCHEDULE ‘F" :0THER CURRENT ASSETS o v) Transfor 10 Revenua Account from past years' reserve - — —
Balance with Banks in Current Accounts 6,884,231.19 10,910,790.65 vi) Gross Income {Total of (i) to (v)} (0.15) (0.06) 327
Contract for sale of investment 1,624,985.00 523,412.50 D)
Less: Provision for doubtiul receivables 1,581,012.50 479,440.00 Expensos
Dividend Receivable -‘%% 581,01 -%%% '“oy i) AagnoalodExpmsaswmeramomsaﬁon 0.15 0.15 034
Lass : Provision for doubful and charges
dividend receivable (63,577.55) —  (182,34375) 141,796.50 i) ?Mmmmmm -— — 10.34
prsentingsoishonadadBNSNIIN 13,05,660.37 i) Total Expenses [Total of () and (i) 0.15 0.15 1068
- Less: PM“-:mbfdglemmﬂ (12.418.930.48) 1813,504.06 (12.415,938.48) 1.3&9.730% E) Nat income {CHD)] (0.30) 0.21) (7.41)
Accrued interest on Call deposits as00 ——— 8,044,
Receivable mm -§3,944,953.00 ) F) Unrealised sppreciationidepreciation in {4.91) ) {5.09) {5:91)
Less: Provision for c © value of iavestments
; {96,259,383.00 — (93,944,953.00) - G) {1) Yradiing Price/NAV .
Amoun due from brokers, . 5163000 “1) Highest duting the year 7.14 6,00 12.43
schemes and othars = £60.0C. ) Lowest during the year 552 430 596
Less: Provision for doubthd receivables - ~— . (391.680.00) - (2) Price Eaming Ratlo " NA NA NA
Tax Doducted at Source on income §70,323.27 ’
Less: Provision for Doubliul recaivables  (570,323.27) 1372000  (570.323.27) - H) Per unit ratio of expenses 1o
Recaivable from CAMCO Lid (net of —_—— average net aseets by % 2.40% 2.50% 2.47%
Management Fees Payable) - 1,041,751.57 1) Peor unit ratio of groes income to .
Other Current Assets 832030 B35 average net assats by % 874% | 3483% 33.15%
10,320,822.05 13,997 868.85

AsAt
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TAURUS MUTUAL FU

To the Board of Directors

AUDITOHS’ REPORT-DISCOVERY STOCKFUND

Creditcapital Investment Trust Compahy Limited

1) We have audited the attached Balance Sheet of Taurus Mutual

Stock Fund Scheme as at March 31, 2003 and the revenue account of the scheme
for the year ended on that date annexed thereto both of which we have signed
under reference to this report. These financiai statements are the responsibility of

financial statements based on

our audit.

the Company's management. Our responsibility is t6 express an opinion on these

2) We conducted our audit in accordance with auditing standards generally accepted
in India. Those Standards require that we plan and perfomy the audit to cbtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, ‘svidence :upporting
the amounts and disclosures in the financial statements. An audit aisu includes
assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation.-

. We believe that our audit provides a reasonable basis for our opinion.
- 3) We have obtained all the information and explanations, which to the best of our

knowiedge and belief were necessary for the purpose of our audit, except in,

respect of items referred to In para 7 below.
4) The Balance Sheet and the Revenue Account referred to above are in agreement
with the books of account of Taurus Mutual Fund - Discovery Stock Fund Scheme.
5) The accounts have been prepared.in accerdance with accounting policies

approved by

the Directors, which are principally in accordance with the Ninth

Schedule to the SEBI {Mutual Funds) Regulations, 1996.and amendments thereto.

Fund-Discovery A

6) The-methods used to vaiue:

a) Thinly traded/non-traded securities in accordance with the guidelines for
valuation of securities by SEBI.
b) Unlisted securities in accordance with the guidelines for valuation of investments
in unlisted equity shares by SEBI
as on 31st March 2003 as determined by the Creditcapital Asset Management
Company Limited as per the policies approved.by the Board of Trustees of
" Taurus Mutual Fund are fair and reasonable.
7) Certain accounts are pénding reconciliation at the year-end. (Refer Note
No. 7 of Notes on Accounts) Impact, if any, of the above, on the financial
statements is not presently ascertainable. -
8) in our opinion and to the best of our information and according to the explanations given
to us and subject to our comments in para 7 above, the said accounts read together

with the notes forming part of the accounts thereon, give a true and fair view.
i) in the case of the Balance Shest of the state of affairs of Taurus Mutual Fund

- Discovery Stock Fund Scheme as at March 31, 2003, and

ii) in the case of Revenue Account of the excess of expenditure over income of
Taurus Mutual Fund - Discovery Stock Fund Scheme for the year ended

March 31, 2003.

Place: New Dethi
Dated: August 22, 2003

for N.M. Raiji & Co.

Chartered Accountants

S.N. Shivakumar
Partner

BALANCE SHEET OF TAURUS-DISCOVERY STOCK FUND AS AT

31ST MARCH, 2003

REVENUE ACCOUNT OF TAURUS - DISCOVERY STOCK FUND FOR THE YEAR‘

ENDED 31ST MARCH, 2003

Schedule |- As at As at Schedule] For the Year For the Year
31.03.2003 31.03.2002 ended 31.03.2003| ended 31 032002
Amount (Rs.) Amount (Rs.) -(Rs.) (Rs)
INCOME
LIQBILITIES ’ Dividend 3,271,601.50 4,798,763.36
Unit Gapital A 354,461,829.98 311,658,947.65 Interest G 494,428.70 2,665:367.05
Reserves & Surplus B (233,538,423.58) | (191,740,265.93) Profit on sale/ redemption of
Loans — — investments (Net)
Current Liabilities and Provisions| C 2,789,152.59 825,544.52 - Inter-scheme - —
- others —_ _
Total 123,712,558.99 | 120.744.22624  pjigcellaneous Income H 96,202.00] - 34,18485
ASSETS Provision no longer required ' ’
Investments D |163419,888.82 | 11564850903  Wittenback . 5,421,873.88 153,463.81
Deposits E 9,579,000.00 3.600,000.00 Net (;,han?e in fulnreahseﬁ gain/ 80
Other Current Assets F 1071367017 | 149562631 058 in value'of Investments 37,380,670.003 = ..
Fixed Assels : — — 46,670,866.08| . 7,651,779.07
Deferréd Revenue Expenditure . —_ — EXPENSES .
: Management, Trusteeship
) 123,712,558.99 120,744,226.24 Foees, Administrative k 1 3,000,077.00 3,122,796.14
- & Other Operating Expenses
Significant Accounting Policies Net change in unrealised gai
and notes to Accounts J in value of Investments —_ 34,101,639.10
Loss on sale/ redemption
of investments (Net)
- inter-scheme - -
- others §5,106,772.37 1,285,782.09
Provision for Doubtful Income - 4,184,877.43
Provision for Doubtful Receivables| —_ 628,614.11
58,106,849.37 43,323,708.87
Surplus/(Deficit) for the period (11,435,983.29)| -(35,671,929.80) .
Opening Balance in Revenue N .
Reserve Brought Forward (377,251,573.73)| (356,200,051.01)
Transfer from Income
Equalisation Reserve (49,105,789.43) 14,620,407.08
Balance Transferred to
Revenue Reserve (437,793,346.45)| (377,251,573.73)

Significant Accounting Policies
& Notes to Accounts

Schedulesrefemdtoabovefonnanimegralpandmsalaneesmetand Revenue Accoul

As per our report of even date
For and on behalf of

N.M. Raiji & Co.

Chartered Accountants

el

S.N. Shivakumar

Partner

Place : New Dethi
Date :7August 22, 2003

For Creditcapital |

went Trust Company Limited

- K.N. Goyal G.N. Tandon
Director Director
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For and on behalf of Creditcapital Asset Management Company Limited

J.P. Kundra
Dirsctor

M.G. Gupta -
Director

Deepa Varshnel
Vice President
{Accounts)

R.K. Gupta
Fund Manager
& CEO
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TAURUS MUTUAL FUND
' SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF-DISCOVERY STOCK FUND - Amount in Rupees
As at ‘As at For the year ended For the yeaf ended
4 31.03.2003 31.03.2002 31.03.2003 31.03.2002
SCHEDULEA'; UNlT CAPITAL . 'ggngDULE G": INTEREST ON 51570 _
. 35,446,192.998 units {previous year - : 2 Debentures 232,500.00 2,398,774.05
JosamsaTes fmlymgaid w 354,461,929.98 INGSBIATES  Cal Money . 26141500 49442870 266.593.00 2,665,367.05
' 354,461,829.98 311,658,947.65. ' " 494,428.70 2,665,367.05
SCHEDULE 'a' RESERVES & SURPLUS - ’ SCHEDULE ‘M’ < MISCELLANEOUS |NcouE
Unit Premium Reserve Excess Dividend received above
Balance at the commencement 3 years written back 96,292.00 34,184.85
of the year 185,511,307.80 188,486,491.66 96,292.00 34,184.85
Discount / Premium on units LT = B
Repurchased/Sold (30,362,174.36) 11,645,223.22 SCHEDULE ' :
during the year o I MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
Transfer to Income Equalisation - AND OTHER OPERATIVE EXPENSES -
Reserve . 49,105,78943 . (14,620,407.08) Management Fees 1,502,309.00 1,520,357.13
204,254,922.87 '204,254,922.87 185,511,307.80  185,511,307.80 Registrar Charges 1,017,784.77 1,456,515.56
Revenue Resarve Custodian Fees/Charges 102,522.37 97,315.44
Bal atthe Trusteeship Fees 100,000.00 100,000.00
of the year - (377,251,573.73) . (356,200,051.01) Advertisement Expenses 87,985.39 117,419.08
Surplus (Deficit ) Printing & Stationary 87,635.78 133,545.60
for the year- (11,435,983.29) (35,671,829.80) Postage & Courrier Charges 120,557.54 213,009.28
Transfer from income ) . Legal & Professional Fees 65,630.25 123,428.10
Equalisation Reserve (49,105,769.43) 14,620,407,08 ieu: Ann;al Fees ; . :3.;3-3 12;3,::8%
’ o7 on AR Ae —— itors Remuneration ,250. ,250.
(437,793,346.45) (437,793,345.45) (377,251 ,57/3.73) (377,251,573.73) Other Operating E 2.804.04 3,271,639.14 3.256.00 3,955.748.20
(233,538,423.58) (191,740,265.83) Less: Expendmue in excess of 2.5% - - -
» —_— —_— fimit, bome by Creditcapital Asset (271,562.14) (832,952.06)
SCHEDULE 'C’ : CURRENT LIABILITIES AND PROVISIONS Management Co. Lid . : .
Current Liabliities : 3,000,077.00 3,122,796.14
Sundry Creditors 257,320.88 158,081.05 — ——
Contract for Purchase of Investments 1,923,860.93 -
. Excess Dividend Received 2,480.00 95,990.00 -
Tn\mbeship Fee Payable - — Perspective Historical Per Unit Statistics
Load Payable 266,346.14 182,742.42 Amount In Rupees
Tax deducted at source payable 21,828.00 19,028.00
Feo Payabie 124399.9 124,556.00 31 03;;:; 3 oaAzfo:; at osAz';::
" Custodian Fee Payable 48,034.64 66,214.05 i o b
Unit Redemption Payable 144,923.00 2,769,152.59 178,923.00  825544. 52 Per Unit Particulars - -
2,789,15259 . 82554452  A) Face Velue 10.00 10.00 10.00
SCHEDULE ‘D' : INVESTMENTS ) ' B) Net Asset Value per unit . 3.41 385 4.94
Equity Shares 97,904,308.82 97,850,489.93 C) Gross Income
Debentures/Bonds (Privately Placed) 2,703,080.00 2,549,710.00 . i) Income other than Profit on sale of investment 0.26 0.25 0.35
Debentures/Bonds (Listed/ Awaiting Listing) 2,812,500.00 15,248,400.00 iy Income from Pr(omt;m inter scheme sale/transfer - - —
. v wmm——— nel .
w W iii) Income from Profit on sale of investment {1.55) {0.04) 0.92
g 1o third party) (net)
SCHEDULE E':DEPOSITS iv) Net change in Unrealised gain/loss in vaiue 1.05 —_ —
Deposits with Scheduled Banks S of it
g'::dmw 0 soms. :',mom'm“ n"m“ 3,600,000, OT) v) Transter to Revenue Account from past years' reserve - — —
—_— - vi) Gross Income [Total of (i) to (v)] {0.24) 0.21 1.27
9,579,000.00 3,600,000.00
Ee——— E———] D) Total Expenses
SCHEDULE 'F :0THER CURRENT ASSETS i} :ggrcehg:'t:egf Expanses,write off, amortisation 0.08 0.25 0.52
Bajance with Banks in Current Accounts 10,370,714.33 328,450.45 ii) NetChange in Unvealised gainfloss in value — 1.09 455
Dividend Reeevvable ) - 94,100.00 of investments ‘
Less: Provision for doubtful receivables - —  (94,030.00) 70.00 jii). Total Expenses [Total of (i) and (ji)] 0.08 1.34 5.07
Accrued interest 2,948,315.09 4316,711.66 E) Net Income [(CHD)] 0.32) (1.13) (3.80) -
Less: Provision for doubtful Interest (2,817,123.17)  131,191.92 (4,184,247.32) 132.464.34 u L . eciation in 2.95) (4.83) 263
Debenturs Redemption Receivable S 761,600.00 " value of investments " . ’ ) '
Less: Provision for doubtful ivabl — -~ {476,000.00 285,600.
1476.00000) % G) (1) Trading Price/NAV .
Stamps in Hand 20,228.50 20,229.50 i) - Highest during the year 476 5.26 8.39
Tax Deducted at Source on income 152,635.11 152,614.11 . #l) Lowest during the year - 3.38 311 4.97
Less: Provision for doubtful receivables - (152,614.11) 2100 (152614.11) — ., (2) Price Earning Ratio NA NA NA
Receivable from CAMCO (net of - W) Per i
Management Fes Payable) 191,513.42 72821202 ) Por uniiratio of sxpanses 10 250% | 250% | 250%
Other Curront Assets . — 600.00. average net assets by .
10,713,670.17 1’495"_&5'31, 1) Per unit ratio of gross incoms to 38.89% 6.13% 16.99%
—_—— e average net assets by % -
13




TAURUS MUTUAL FUND

AUDITORS' REPORT-LIBRA BOND FUND

To the Board of Directors
Creditcapital investment Trust Company Limited

1) We have éudited the attached Balance Sheet of Taurus Mutual Fund-Libra Bond
Fund Scheme as at March 31, 2003 and the revenue account of the scheme for

the year ended March 31, 2003 annexed thereto both of which we have signed .

under reference to this report. These financial statements are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit. )

2) We conducted our audit in accordance with auditing standdrds generally accepted
in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financiat statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

5) The accounts have been prepared in accordance with accounting policies

approved by the Directors, which &re principally in accordance with the Ninth
Schedule to the SEBI (Mutual Funds) Regulations, 1996 and amendments thereto,

6) The methods used to value thinly traded/non-traded securities as on 31st March,

2003 in accordance with the guidelines for valuation of securities by SEB! as
determined by the Creditcapital Asset Management Company Limited as per the
policies approved by the Board of Trustees of Taurus Mutual Fund are fair and
reasonable.

7) In our opinion and to the best of cur information and according to the explanations

given to us, the said accounts read together with the notes forming part of the
accounts thereon, give a true and fair view. '
i) in the case of the Balance Sheet of the state of affairs of Taurus Mutual Fund
- Libra Bond Fund Scheme as at March 31, 2003, and
i} in the case of Revenue Account of the excess of income over expenditure of
Taurus Mutual Fund - Libra Bond Fund Scheme for the year ended March 31,
2003. .

Date : August 22, 2003

3) We have obtained ail the information and explanations, which to the best of our for N.M. Raiji & Co.
knowledge and belief were necessary for the purpose of our audit, Chartered Accountants
4) The Balance Sheet and the Revenue Account referred to above are in agreement . umar
with the books of account of Taurus Mutual Fund - Libra Bond Fund Scheme, Dates 23;’3? 22008 : - S ner
BALANCE SHEET OF LIBRA BOND FUND AS AT 31ST MARCH 2003 REVENUE ACCOUNT OF LIBRA BOND FUND FOR THE YEAR ENDED
Schedule As at " Asat 31ST MARCH 2003 :
31.03.2003 31.03.2002 Schedule| For the Perlod For the Period °
Amount (Rs.) Amount (Rs.) 31.03.2003} ended 31.03.2002
LIABILITIES (Rs.) R
Unit Capital A 5,064,837.39 7,108,028.22 INCOME . |
Aeserves & Surplus. B 620,833.81 517.478.60  Interest G 1,748,942.28 409,156.96
Loans ) — — Profit on sale/ redemption of ]
Current Liabilities and Provisionﬁ . C 88,112.91 58,409.41 Ir{v?st:}:hms (Net)
- - inter-scheme - —_
5.773,784.11 768101628  _others 152,284.55 325,400.00
ASSETS g change in unrealised gairv '
Investments D 1,106,246.00 4,145,136.00 ,5"; in value of lnvestments ' — 277196.00
Deposits E 4,359,000.00 2,209,000.00 190123653 To11 '-692
Other Current Assets F 308,538.11 1,327,780.23 :901,236. e oo
EXPENSES
Fixed Assets : _ _ Management, Trusteeship :
Deferred Revenue Expenditure ‘ . —_ — Fees, Administrative H 430,167.0% oo o 1@?’?%1 P
\ 5,773,784.11 7,681,916.23 & Other Operating Expenses R
: Net change in unisalised gai -
- Significant Accounting Policies " invalue of Investments - 170,890.00 - - y—
and Notes to Accounts J ! 601,057.91 196.170.14
Surplus/(Deficit) 1,300,178.92 816,522.82
Opening Balance in Revenue
Reserve Brought Forward 634,246.01 —
Transfer from Income . -
Equalisation Reserve 4,338,101.72 §9,625.76
Funds available for
* appropriation 8,272,526.65 875,148.58
Appropriations .
Dividend paid on units under . .
dividend option - —_ 218,604.57
Dividend Tax on dividend paid |’ -_— 22,298.00
Balance transferred to
Revenue Reserve 6,272,526.65 634,246.01
6,272,526.65 875,148.58
_Significant Accounting Policies
and Notes to Accounts J
Schedules referred to above form an integrai part of the Bat Sheetand R Account
As per our report of even date : .
" ForNM. Raiji & Co. For Creditcapital investment Tﬁxst Company Limited Fo Creditcapital Investment Trust Company Limited
Chartered Accountants :
S.N. Shivakumar K.N. Goyal G.N. Tandon J.P. Kundra M.G. Gupta Deepa Varshnei R.K. Gupta
Partner Director Director Director Director Vice President Fund Manager
' (Accounts) &CEO
Place : New Dethi




TAUR’Ué MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA BOND FUND .

Amount in Rupees

15

As at As at For the Year For the Year
31.03.2003 31.03.2002 ’ endeg 31.03.2003 ended 31.03.2002
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE'G’ : INTEREST
(i) Libra Bond Fund-Dividend Plan " Debentures/Bonds/
168,461.389 units (Previous Government Securities 981,486.28 291,955.96
Year 504,902.151 units) of  1,684,613.89 5,049,021.51 Call Money 767,456.00  1,748,942.28 117,201.00 409,156.96
Rs. 10 each fully paid up 1,748,942.28 409,156.96
{ii) Libra Bond Fund-Growth Plan £ £
338,022.35 units (Previous ) SCHEDULE ‘W' :
Year 205,700.671 units)of  3,380,223.50 _5,064,837.39 2,057,006.71 7,106,028.22 MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
Rs. 10 sach fully paid up - —_— AND OTHER OPERATIVE EXPENSES
_5,065,837.39 1,106,028.22 Management Fee 263,148.00 52,415.53
. . Registrar Charges 29,846.26 34,107.76
SCHEDULE ‘B’ : RESERVES & SURPLUS Custodian Charges 33,307.84 12,348.53
Unit Premium Reserve Advertisement Expenses 1,888.57 50,482.47
Balance at the & Legal & Professionat Charges 22,302.00 17.850.00
of the year {116,767.41) — Printing & Stationary . 1,920.18 461.64
Discount / Premium on Auditors Remuneration " 10,500.00 10,500.00
units repurchased/sold (1,196,823.71) (57,141.65) Brokerage Expenses 60,287.16 18,255.00
during the year . - Sebi Annual Fees 1,200.00 -
Transferred 1o Income Other Expenses 5,767.90  430,167.91 653319  202,954.12
Equalisation Reserve {4,338,101.72) (59,625.76) Loss : Expenses in excess of -_— - T (6.783.98)
Closing balance 555169289 TI16.787AT) 2.25% of NAV to be bome by '
Revenue Reserve Creditcapital Assat Management
Balance at the commencement Company S —
of the year 634,246.01 C—_ . y 196.170.14
(Defcit) 430,167.91 96,170
for the year - 1,300,178.92 815,522.82 Perspective Historical Per Unit Statistics
Dividend payout ) - (240,902.57) Amount in Rupees
Trangter from Income
Equalisation Reserve 4,338,101.72 59,625.76 As At As At
6,272,526.85 ~ 620,833.81  634,246.01 517,478.60 31.03.2003 31.03.2002
620,833.81 517,478.60 Por Unit
wsuﬁommmummr LIABILITIES AND PROVISIONS A) Face Vaiue 4 10.00 10.00
Sundry creditors 11,380.98 14,000.51 B) Net Asset Value per unit-Growth Option 11.34 10.95
.Custodian Charges payable 20,977.13 11,718.53 : -Dividend Option 1.01 10.64
Load payable 38,022.21 - - C) Gross income :
Audit charges payable 9,949.00 9,964.00 i) Income other than Profit on sale of investment 345 0.58
“Other Liabilities ’ 1,872.00 23.076.73 i} Income from Profit on inter scheme sale/transfer —_ —_
Payable 1o CAMCO Ltd. {including of investments (net)
payabite Management fee payable) 5,713.59 434.64 i) income from Profit on aale of investment 0.30 0.46
Tax deducied payable 2,198.00 2,215.00 " &m paﬂsi!')‘ (lr:t) . 030
—_— 1Y change realised gain/loss in value — .
88,112.91 58,409.41 of .
SCHEDULE ‘D’ : INVESTMENTS v) Transfer to Revenue Account from past years' reserve —_ —
Debentires/Bonds (Listod Awaiting Listing) . 1,106,246.00 1,130,136.00 vi) Gross Income {Total of (i) to {v}} 3.75 1.43
Government Securities ’ - -3,015.000.00 D) Total Expenses
71,106,246.00 434513600 i) Aggregate of Exp write off, amortisation 0.85 028
SCHEDULE ‘E’ : DEPOSITS ii) Net Change in Unrealised gainfloss in value 0.33 —_
Deposits with Scheduled Banks of investments
Call money Deposits 4,358,000.00 2,209,000.00 iii) Total Expenses {Total of {i) and (ii)] 1.18 0.28
4,359,000.00 2,209,000.00 E) Net income [(C){D)] 257 115
P 1OTHER T = F) Unrealised appreciation/depreciation in 0.21 0.39
Balance with Banks in 'G)mml ""v' )
Current Accounts 199,915.22 477,133.15 h A
ion Procesds Receivabie ) — 720,000.00 i) Highest during the year-Growth Option 11.99 11.23
Accrued interest on -Dividend Option 11.64 11.04
Debentures/Government Securities 95,095.69 123,763.21 i) Lowest during the year-Growth Option 10.69 10.00
Accrued interest on » -Dividend Option 10.40 10.00
Call deposits 908.00 1,837.00
Tux deducted at Source (2) Frice Eaming Ratio NA NA
on income 12,619.00 - H) Per unit ratio of expenses to
Other receivables - 4,948.87 average net asests by % 1.69% 225%
. 30853671 T A 1) Per unit ratio of gross incoma to
- = an average net assets by % 7.45% 11.60%




TAURUS MUTUAL FUND

AUDITORS’ REPORT-LIBRA GILT FUND

To the Board of Directors
Creditcapital Investment Trust Company Limited

1) We have audited the attached Balance Sheet of Taurus Mutual Fund-Libra Gilt
Fund Scheme as at March 31, 2003 and the revenue account of the scheme for
the year ended March 31, 2003 annexed thereto both of which we have signed
under reference o this report. These financial statements are the responsibility of
the Company's management. Our résponsibility is to express an opinion on these
financial statements based on our audit.

2) We conducted our udit in accordance with auditing standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation,
We believe that our audit provides a reasonable basis for our opinion.

3) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

4) The Batance Sheet and the Revenue Account referred to above are in.agreement
with the books of account of Taurus Mutual Fund - Libra Gilt Fund Scheme.

5) The accounts have been prepared in accordance with accounting poiicies
approved by the Directors, which afe principallyin accordance with the Ninth
Schedule to the SEBI (Mutual Funds) Regulations, 1996 and amendments thersto.

6) The methods used to value thinly traded/non-traded securities as on 31st March,
2003 in accordance with the guidelines for valuation of securities by SEBI as
determined by the Creditcapital Asset Management Company Limited as per the
policies approved by the Board of Trustees of Taurus Mutual Fund are fair and
reasonable. _

7) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts read together with the notes forming part of the
accounts thereon, give a true and fair view. .

i) in the case of the Balance Sheet of the state of affairs of Taurus Mutual Fund
- Libra Gilt Fund Scheme as at March 31, 2003, and

ii) in the case of Revenue Account of the excess of income over expenditure of
Taurus Mutual Fund - Libra Gilt Fund Scheme for the year ended March 31,

2003.
for N.M. Raiji & Co.
. Chartered Accountants
Place: New Delhi . 8.N. Shivakumar
Dated: August 22, 2003 . Partner

BALANCE SHEET OF LIBRA GILT FUND AS AT 31ST MARCH 2003 V

REVENUE ACCOUNT OF LIBRA GILT FUND FOR THE YEAR ENDED

i Schedule Asat Asat  31STMARCH 2003
31.03.2003 31.03.2002 Schedule] For the Period For the Period
Amount (Rs.) Amount (Rs.) ended 31.03.2003| ended 31.03.2002
LIABILITIES v ‘ ' ___(Rs) (Rs.)
Unit Capital A 21,595,852.04 3,494,093.11  INCOME )
Reserves & Surplus B, 3,321,453.92 263,649.38 ~ Interest R G- 553,236.62 246,589.22
Loans - R — Profit on sale/ redemption of
Current Liabilities and Provisions} C 109,814.61 33,216.98 investments (Net)
) - inter-scheme —_ -
ASSETS - 25,027,120.57 3,790,959.47  _gthers . 148,350.00 276,900.00
L . Net change in unrealised gain/ ‘
Investments D 5,150,000.004  HEDRROGE0 - - .yt o of vestonG.
Deposits E 19,467,000.00 | 170600000 - o0
Other Current Assets F 410,120.57 275,959.47
Fixed Assets - _ - Management, Trusteeship
Deferred Revenua Expenditure, - T Fees, Administrative H 153,357.91
25,027,120.57 3,790,959.47 & Other Operating Expenses . LR
- g Net change in unrealised gainfoss|
Significant Accounting Policies in value of Investments 120,000.00
and Notes to Accounts . J 273,357.9%
Surplus/(Deficit) 428,228.91
Opening Balance in Revenue
’ Reserve Brought Forward 267,086.03
Transfer to Income
Equalisation Reserve 9,189,170.44
Funds available for
appropriation 9,884,485.38
Appropriations
Dividend paid on units under
dividend option -
Dividend Tax on dividend paid —_
Balance transferred to
Revenue Reserve _ 9,884,485.38 ,
9,884,485.38 387,928.96
Significant Accounting Policies
and Notes to Accounts J
Schedules referred to above form an integral part of the Bal Sheet and Revenue Account
As per our report of even date .
For N.M. Raiji & Co. For Creditcapital Investment Trust Company Limited Fo and on behalf of Credilcapital Asset Management Co. Lid.
Chartered Accountants )
S.N. Shivakumar K.N. Goyal G.N. Tandon J.P. Kundra M.G. Gupta Deepa Varshnei R.K. Gupta
Partner Director Director Director Director Vice President Fund Manager
) (Accounts) & CEO
Place : New Delhi

Date : August 22, 2003
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Investments in shares and securities are valued on "Markéd {o Market” basis, principally as stated

below: :

I. Quoted investments are valued at the quoted price on Bombay stock exchange and if such
quotation is not available, at quoted price on any other stock exchange. If the security has not
been traded on the valuation date, then the security is valued at the last quoted price available

‘~.onany stock exchange upto 30 days prior to valuation date.

II. Non-Traded/Thinly traded/Unlisted Equity shares are valued at fair value as determined by
Creditcapital Asset Management Company Ltd in dance with the guidelines for valuation
of securities for mutual funds issued by SEBI and approved by the Board of Trustees.
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SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA GILT FUND . Amount in Bupees
- As at As at N For the Year For the Year
31.03.2003 31.03.2002 ended 31.03.2003 ended 31.03.2002
SCHEDULE ‘A’ : UNIT CAPITAL N SCHEDULE'G’ : INTEREST
i . Debentures/Bonds/
(i} Libra Bond Fund-Dividend Plan -
12,531.697 units (Previous Government Securities 150,210.82 134,692.22 .
Year 262,526.444 units) of 125,316.97 2,625,264.44 Call Meney 403,026.00 553,236.82 111,897.00 246,589.22
Rs. 10 each fully péld up : 553,236.82 246,589.22
(i) Libra Bond Fund-Growth Plan SCHEDULE ‘H’ : S _——
2,147,053.507 units (Previous ' ) ’ . * MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
Year 86,882.867 units) of  21,470,535.07  21,595,852.04 868,828.67 3,494,093.11 AND OTHER OPERATIVE EXPENSES
Rs. 10 each fully paid up [P Manag! it Fee : 91,393.00 32,360.71
21,595,852.04 3,494,093.11 Registrai Charges 5,333.61 23,351.71
C dian Fees 14,376.76 8,447.25
SCHEDULE ‘B’: RESERVES & SURPLUS Advertisement Expenses 943.38 25,514.01
Unit Premium Reserve ' Legal & Professionaf Charges - 22,176.00 17,850.00
Balance at the commencement Printing & Stationary 809.21 360.08
of the year (3,436.65) — Postage and Courier 1,360.95 —
Discount / Premium on Auditors Remuneration 10,500.00 10,500.00
units repurchased/sold 2,629,575.63 {138,902.15) Sebi Annuai Fees 600.00 —_
during the year Brokerage Expenses 4,640.00 —
Transferred to Income . Bank Charges ‘ 1,225.00 153,357.91 1,711.00 120,094.76
Equaliéahm Reserve (9,189,170.44) 135,465.50 153,357.91 120.094.76
Closing balance (6,563,031.46) {3,436.65) * ] _—
Revenue Reserve .
Ball at the cc ’ B tive b | ation ™
of the year 267,086.03 _ Perspe: | Per Unit St Amount In Rup
Surplus (Deficit ) As At As At
for the year 428,228.91 523,394.46 ) 31.03.2003 {31.03.2002
Dividend payout - (120,842.93) Per Unit Particulers
Transfer from income '
Equalisation Reserve 9,189,170.44 ) (135,465.50) A) Face Vaiue 10.00 10.00
) _ 9,884,485.38° 3,321,453.92  267,086.03 263,649.38 B) Net Asset Value per unit - - Growth Option 11.54 11.00
Closing balance 3,321,453.92 263,649.38 - Dividend Option na 10.67
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS €) Gross Income
Current Llhbllltl;o i) Income other than Profit on sale of in\{eslmem 0.25 071,
- Sundry treditors . 6,639.54 11,140.68 , i) Income from Profit on inter scheme sala/transfer - —
Custodian Charges payable 8,076.76 8,016.25 of investments (net) .
IA'-*:S:;ls:tgaé’::::O Ld. (including 9,949.00 9.964.00 iii) Income from Profit on sale of investment to third parly) (net) 0.07 0.79
management fee payable) 21,166.49 2,674.05 iv) Net change in Unrealised gainfloss in value of investments — 0.34
Tax deducted payable 3,175.00 1,422.00 v) Transfer to Revenue Account from past years' reserve — —
. Load Payable _80,604.62 " vi) Gross income [Total of (i) to (v)] 0.32 1.84
109,814.61 33,216.98 D) Total Expenses
SCHEDULE ‘D’ : INVESTMENTS i} Aggregate of Expenses, write off, amortisation and charges 0.07 0.34
Debentures/Bonds (Listed Awaiting Listing) ~ 5,150,000.00 - ii) @ in Unrealised gainfioss in value of investments 05 -
Government Securities ) - 1,809,000.00 ") Net Change in Unre S6c ga i i nva nves 0
m m iii) Total‘ Expensa; [Total of (i) and (i)} C 012 0.34
. _— ————— E [ 0.20 1.
SCHEDULE ‘E' : DEPOSITS ) Netincome {(CHOD)] 0 50
Deposits with Scheduled Banks . F) U lised appreciation/depreciation in value of investments — 0.34
Call money Deposits 19,467,000.00 - 1,706,000.00 G) (1) Trading Price/NAV
19,467,000.00 M i) Highest duringthe year - Growth Option 11,54 11,14
SCHEDULE ‘F’ :OTHER CURRENT ASSETS ' ) - Dividend Option .21 1.1
Balance with Banks in i) Lowest during the year . - Growth Option 10.55 9.98
Current Accounts 228,429.58 206,744.72 ) ) o .
Accrued Interest on i - Dividend Option 10.00 9.98
Debentures/Government Securities 177,636.99 67,718.75 (2) Price Earning Ratio NA NA
Accrued interest on - . A,
Call deposits | 4,054.00 1,496.00 H) Per unit ratio of exp: i to ge net by % 1.73% 2.25%
410,120.57 275,959.47 1) Per unit ratio of gross | to ge net ts by % 7.94% 11.86%
SCHEDULE - J:
Significant Accounting Policies and Notes to Accounts
l X - " ry B
1. Significant Accounting Policies Hl. Non tradeq anq thlnly' traded debt secunt.y . .
a) Method of Accounting Those securities which are upto or having residual period of upto 182 days to maturity are
R . . valued on the basis of amortisation i.e. cost plus accrued interest il the beginning of the day
The Schemes maintain their books of accounts on accrual basis.. plus the differefice between the redemption value and the cost spread uniformly over the
b) Portfolio Valuation k remaining nilaturity period of the instruments.

The securities of over 182 days of maturity are valued as under:

*  Investments in State Government bonds/bonds guaranteed by State Govemment are valued
at cost. Other Investment grade debt securities are valued on Yield to Maturity based on yield
matrix released by CRISIL in accordance with the SEBI regulations.

*  Non-investment grade performing debt securities are valued at a discount of 25% to the face
value.

*  Non-i 1t grade non-p ing debt securities are valued net of provisions.

IV Investments in Central Government Securities are valued at the prices released by CRISIL in
accordance with the SEBI Regulations.
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Securitles Transactions i

Investment transactions are accounted on trade dates for equity and value date for debt
securities. The cost of acquisition includes the cost of purchase, stamp duty and charges
customarily inciuded in the broker’s bought note. In respect of privately placed debt instruments,
front-end discount is reduced from cost of investment.

Bonus and Right entitiements are recognized on'ex- bonus and ex-rights dates respectively.

Recognition of revenue and treatment of expenses

Dividend is recogmzed on ex-drvldend dates of the respectfve scrips. Dividend on unquoted
investments is recognized on date of declaration. Interest-is accrued on day-to day basis,
except for debt classified as non-performing assets, on which interest is recognized on receipt
basis, in line with applicable regulations.

I the interest is not received till after the expiry of the 1st quarter from the date the income has
fallen due, no further interest accrual is made on that asset. In case of NPAs, provision is
made for income accrued & not received within the time period specified by SEBI,

The net unrealized gairvioss in the value of investments on account of change in market value
is recognized in the Revenue Account. However, unrealized gain is excluded for calculatmg
distributable income.

A Commnexpemesofmefummlmmomaberaooehavebeenalmmedmpropommmm

corpus of the respective schemes as at the beginning of the year and w.e.f. 17th October 2002 these
expenseshavebeenallocatedhpmpoﬂmtoﬂ'\ecmpusasatmbegnnmgof17m0ctober 20062.
Profit and loss on sale or redemption of investments is computed by applying the welgmed
average cost of such investments.

Initial issue expenses are treated as deferred revenue expenses and are amortized over the
life of the Sd\eme in case of schemes launched as close-ended and are bome by asset

pany in case of schemes launched as open ended.

Brokerage and Incidental expenses incurred in connection with the collection / redempuon of
the units are adjusted against entry and exit load payable. .

Unit Re-purchase/ Sale transactions

Unit rﬂpurchase/sale transactions are recorded on trade dates. The discount/premium on re-
purchase is credited/debited to unit premium reserve. Similarly the discount/premium on sale
of units is debited/credited to unit premium reserve.

Income Equalisation Reserve

In case of open-ended schemes on sale/purchase of units an.appropriate part of the proceeds
are credite ited to | t. The net balance of the same is transferred
to the Revenue Account.

Determination of net asset vaiues

The net asset value of the units of the schemes is determined separately for units issued
under the Dividend and Growth Plans.

For calculating the net asset values of Dividend and Growth Plans, the amount of: sale/
repurchase under each plan are separately accounted for. Further, net incoms arising from
such deployment are allocated daily to the plans in proportion to their Net Asset Values.

q

Notes to Accounts .

2,

10.

\

The Schemes have paid management fees to Creditcapital Asset Management Company
Limited calculated @ 1.25% plus service tax of the average weekly net sssets except in Libra
Bond Fund and Libra Gilt Fund, where management fees has been charged @1%. No
management fee has been charged on the units of the schemes held by the Asset Management
Company. The management fees for the current year mcludes ‘service tax @5% which has
been introduced w.e.{. 16th August 2002.

No trusteeship fae has been charged in Libra Bond Fund and Libra Giit Fund during the year.

In Discovery Stock Fund; the Brand image expenses incurred by Creditcapital Asset
Management Co. Ltd. were to be reimbursed by the scheme over 5 years w.e.f 31st March
1995, subject to the expenditure limit of 2.5% of average net assets. The period had been
extended to-10 years. A balance of Rs. 10,22,749.89 is still outstanding in the books of
CAMCO, which will be accounted for by the scheme in the remaining period subject to the
expenditure limit of 2.5% of average net assets.

Registration and other initial expenses incurred by the erstwhlle HB Asset Managemant Co.
Ltd. before the launch of Libra Tax Shield were to be reimbursed by the sgheme on the basis of
higher of 0.05% of corpus or 1/10th of the expense. Accordingly Rs. 21,327/- has been debited
to the Revenue Account of the scheme and a balance of Rs. 73,628/- is still outstanding as
receivable from the scheme in the books of Creditcapital Asset Management Company Ltd.

In certain instances, tax had been incorrectly deducted on dividend and interest income of the
scheme. Under section 10{23D) of the Income Tax Act, 1961, income of the Mutual Fund is
exempt from tax. The fund is following up for recevery. However, full provision has been made
in the books of accounts of the respective schemes against tax deducted on source upto 31st
March 2002.

The bank account for redemption of units is peﬁdlng reconciliation in Starshare and Discovery
Stock Fund. Efforts are being made to reconcnle the same and necessary adjustments will be
carried out in due course.

Repurchase warrants payable in Bonanza Exclusive Growth Scheme includes Rs. 446,325/
pertaining to the pericd prior to takeover of the scheme form BO! Mutual Fund which is pending
reconciliation. The erstwhile management company BOI Asset Management Company Limited
has appointed agencies to reconcile the above-mentioned accounts.

During the year the services of the sponsor, its associates/employees were not utilised nor
any brokerage or commission paid therefor.

The sch Bonanza Exch Growth-Open was taken over by Taurus Mutual Fund from
BOI Mutual Fund w.e.f. March 25, 2002. Debt Securities taken over from BOl Mutual Fund
and held in physical form were pending change of name from BOt Mutual Fund to Taurus
Mutual fund as on 31st March, 2003.

. Contract for sale of Investments in Bonanza Exclusive Growth Scheme includes Rs. 54,95,000/

- (Previous Year Rs. 54,95 000/-) outstanding for more than one year for which deiiveries
were not given; as the matter is sub-judiced. However provtsnon of Rs. 54,95,000/- (Previous
Year Rs. 54,95,000/-) has been made against the same in the books of accounts. The matter
pertains to ébe period prior to take over of the scheme by Taurus Mutual Fund from BOI
Mutual Fund.
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8 During the year an investment in shares of Jindai Strips Ltd. was made in Starshare at a cost
of Rs. 80.31 Lacs and Bonanza Exclusive Growth Scheme at a cost of Rs. 119.38 lacs. The

company had also invested in more than 5% of the NAV of Libra Bond Fund and Libra Gilt
Fund durlng the year.

. Investments include scrips panding regwtratlon / under objection for more than one year as at

March 31, 2003, market value of which and provision made against the same are as under:

Scheme Market value' Provision
(Amt in Lacs) (Amt in Lacs)
Taurus the Starshare 2.56 2.56
Discovery Stock Fund 0.01 0.01
Bonanza Exclusive Growth ) 0.05 0.05
Iliquid securities at fair value as % of NAV as on 31st March, 2003
Scheme Fair Value % of NAV
(Amt in Lacs)
Taurus the Starshare 183.92 4.58
Discovery Stock Fund 17247 14.26
Libra Tax Shield . 24.07 9.08
Bonanza Exclusive Growth 3.17 0.19
Non Performing Assets as on 31st March, 2003 . .
Scheme Book Value Market Value/
{Amt in Lacs) Fair Value
: (Amt. in Lacs)
Taurus the Starshare-Equity 604.76 496.85
Taurus the Starshare-Debentures 940.69 Nil
Discovery Stock Fund-Equlty 383.88 125.35
Discovery Stock Fund-Debentures 280.00 28.12
Libra Tax Shield-Equity 77.96 21.81
Bonanza Exclusive Growth-Equity 36.48 317
Bonanza Exclusive Growth-Debentures 249.80 Nit

-Equity shares have been considered as non-performing where no dividend has been received/
dedaredformoreﬂmnmoyearsfmthedmeof investment as at the end of the accounting year.
- Non pertorming d es includes d that are due for redemption.

Unrealised appreciation as on 31st March 2003 included in Revenue Reserve is as under:
Scheme Appreciation
: (Amt in Lacs)
Taurus the Starshare t 221.10
Discovery Stock Fund 56.48
Libra Tax Shield 11.75
' Bonanza Exclusive Growth 130.16
Libra Bond Fund ’ 1.06

. During the year, in terms of the approval by the respective Boards of Crednoapnal Asset

Management Company Ltd. and Creditcapital Investment Trust Company Lid. (CITCO),
investments in certain illiquid securities have been sold to CITCO as under:

Scheme Book Value Fair Value
__— (Amt in Lacs) (Amt in Lacs)
Taurus the Starshare 201.75 0.24
Discovery Stock Fund | 574.72 0.29
Bonanza Exclusive Growth 263.54 o

18.
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This sale has not resulted in any loss to the respective schemes since the sale has been
made at fair value at which the shares were being carried in the books. Profit, if any, arising in
future from sale of these securities has been agreed to be shared in the ratio of 4:1 between
the respective schemes and CITCO. In the opinion of the Management, such sale has been
effected for better and efficient management of the schemes and overall intarest of the
unithelders.

Details of unclaimed dividend/redemption as on 31st March 2003 are as under:

Scheme Unclaimed Amount (Rs.) No. of Unitholders
Libra Leap Dividend - Feb. 2000 1,010.00 1
Genshare-Redemption 3,187,440.00 238
Details of holdings over 25% of the NAV of the scheme is as under: .
Scheme No. of unit holders % of NAV
Libra Tax Shield 3 87.21%

HB Portfolio Ltd. has become the soie sponsor of Taurus Mutual Fund w.e.f. 18th October,

2002 with the exit of Lazard India Ltd., the erstwhile co-sponsor of the Fund. The unitholders

were informed of the. proposed change in controlling interest of the Asset Management

Company as well as the sponsor vide communication dated 24th Sptember, 2002 and were

given the option to either stay invested in the Fund or to exit from the Fund at the prevailing

NAV of the scheme without any exit load. The entire stake held earlier by Lazard India Ltd. in

Creditcapital Asset Management Company Ltd. has been taken over by RRB Securities Ltd.

and HB Stockholdings Ltd. and its nominees. .

The schemes have not subscribed to any issue lead managed by its associate companies or

any issue of equity or debt on private placement basis where the sponsor or its associates

acted as the arranger or manager. '

There has been no transaction with the associates in terms of regulation 25(7) of SEBI

Regulations, 1996.

There are no underwriting commitments.

There is no contingent liability on partly paid equity shares.

None of the schemes has any exposure in Derivatives/Foreign Securities/ADRS/GDRS.

The Previous vear's figures have been regrouped or rearranged wheraver necessary. The

previous year figures of Libra Bond Fund and Libra Gilt Fund are for the period July 2001 to

March 2002 and hence are not comparable with the figures of the current year.

Full annual report of each scheme is available at the Head Office of the Fund and a copy

thereof shall be made available to the unitholders on payment of a nominal fee.

8: request unit holders cant obtain & copy of the Annuai Report of the Asset Management
mpany.

These results have been taken on record by the Trustees at their meeting held at New Dethi

on-22nd August 2003,

of the Sch are attached herewith as Annexure I.
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To the Board of Trustees
Creditcapital Investment Trust Company Limited

1. We have audited the attached Balance Sheet of Taurus Mutual Fund -Libra Leap
Schems as at 31st March 2003 and the Revenue Account for the period from
17th October 2002 to 31st March 2003 annexed thereto. These financial
statements are the responsibility of the Board of Trustees'of Taurus Mutual Fund
and management. of Creditcapital Asset Management Company Ltd (the
“management’). Our responsibility is to express an opinion on these financial
statements baged on our audit. . : }

We conducted our audit in accordance with auditing standards generally accepted
in India, Those Standards require that we plan and perform audit to obtain

reasonable assurance about whether the financial statements are free of material -

misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosure in the financial statements. An audit aiso includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
‘We believe that our audit provides a reasonable basis for our opinion. We have
~ obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit. The Balance Sheet and

the Revenue Account refefred to abgve are in agreement with the books of account

of the Scheme. ) : .

2. Reference is Invited to Note No. 3 of Schedule | fe?ardlng' valuation of
-securities which has however no impact on the unit capital redemption
amount payable as explained In the said note. The Impact thereof on the

AUDITORS’ REPORT- LIBRA LEAP .
surplus for the period and investment Is unascertained.

3. Subject to our remarks In Para 2 above‘and Para 4 below, in our opinion and
_ to the best of our information and according to the explanations given to us;
i. The Balance Sheet and the Revenue Account together with the notes thereon
ive the information required by the Securities and Exchange Board of India
?Mutual Funds) Regulations, 1
also give respectively1 a true and fair view of the state of affairs of Taurus Mutual
on 31st March 2003 and its net Surplus for the

ii. The Balance Sheet as on 31st March 2003 and the Revenue Account for the
period ended on that date read together with the notes thereon have been grepared
e

Fund-Libra Leap Scl
eriod ended on that date.

enerally with the_accounting policies and standards specified in t
chedule of the Securities and Exchange Board of India

eme as

and amendments thereto, as

Regulations, 1996 and amendments thereto, as applicable.

4. All

plicable, and

Ninth
(Mutual Funds)

e thinly traded/non traded and unlisted securities are being carried in

these accounts at the valuation made in accordance with the guidelines for
valuation of securitles of mutual funds quedz%SEBl‘ as on the date of

termination of the Scheme on 16th Ottober,
Schedule I). The impact thereof on the surplus f

is unascertained.

Place: New Dethi
Dated: August 22, 2003

2 (Refer Note No. 3 of
for the period and investment

Amit Goel
Partner

For and on behalf of

P. Bholusaria & Co.

Chartered Accountants

BALANCE SHEET OF LIBFIALEA# AS ON 31ST MARCH 2003

REVENUE ACCOUNT OF LIBRA

LEAP FOR THE PERIOD FROM 17TH

OCTOBER, 2002 TO 31ST MARCH, 2003

Schedule . Asat As at Schedule] For the Perlod For the Period
31.03.2003 31.03.2002 lended 31.03.2003 | ended 16.10.2002
Amount(Rs.) | ~ Amount (Rs.) : (Rs.) (Rs.)
- INCOME
LIABILITIES . Dividend 119,293.65 1,406,663.00
Unit Capital Redemption A —_ 106,493,202.12 lnter'est L 21,803.00 1,080,439.74
Reserves & Surplus 8 932,423.15 - Profit on sale/ redemption of
Loans — — investments (Net) o7
iobins i - - inter-scheme . 6,869,811. -
~ Current Liabilities and Provisions| C 5,452,729.10 957,615.86  others et il 3,527,859.26
: o 6,385,152.25 107,450,817.98 Provision no longer required .
ASSETS written back ) - 144,863.73
Investments D 5,258,240.93 89,943,442.63 Provisions for doubtful income
Deposits E 900,000.00 10,099,000.00 m‘g:a:z?m uneaised gainy - 26,020.00
(F)'t:;; Cl urr?:t ssets F 226,am f 7'408'375'?5_ loss in value of Investments 134,971,484.13 —
s _ - ' : 141,982,392.65 6,185,845.73
Deferred Revenue Expenditure : EXPENSES Lstitold
6,385,152.25 107,450,817.98 Management, Trusteeship
) : Fees, Administrative 24,668.59 1,323,919.51
Significant Accounting Policies flet Other Qp?fla‘g"Q Expenses :
- change in unrealised gainfoss
and notes o Accounts ! in value of Investments . — 7,264,706.29
R Initial issue costs of sponsoring
the fund — - 558,989.00
Loss on sale of investment (Net) B
- inter-scheme 126,818,303.33 —_
. - others 14,206,997.58 —
; |_141,049,968.50 |  9.147,614.80
Surplus/(Deficit) , 932,423.15 (2,961,769.07)
- Opening Balance in Revenue
Reserve Brought Forward — | (66,194,131.39)
Amount transferred from
Load Payable - 687,663.59
Transfer from income
Equalisation Reserve — (6,598,485.47)
( . Prior Period Adjustment - (2,419.74)
Amount transferred to unit '
capital redemption account —_ 75,169,142.08
Balance Transferred to i
‘ Revenue Reserve 932,423.18 -
Significant Accounting Policies
. ) & Notes to Accounts
Schedules referred to above form an integral part of the Balance Sheet and Revenue Account '
As per our report of even date ‘ »
For.and on behalf of ’ . ~
P. Bholusaria & Co. For Creditcapital Inveatment Trust Company Limited For and on behalf of Creditcapital Asset Management Co. Ltd.
Chartered Accountants . '
Amit Goel K.N. Goyal G.N. Tandon J.P. Kundra MG.Gupta ' Deepa Varshnei RK. Gupta
Partner Director - Director Director Director '/ Vice President. Fund Manager
. (Accounts) &CEO .
Place : New Delhi | : )
Date : August 22, 2003 ’ ’ ‘ ] .
, ’ : 19 ‘
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SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA LEAP SCHEDULE ‘¥ ; SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
i Amount in Rupees 1. Significant Accounting Polices
- - a) Method of Accounting
As at As at Fhese accounts are prepared on ‘winding up basis’.
31.03.2003 As at 16.10.2002 b) Portfolio Valuation .
o i o ts held a3 primarily thinly traded/non-traded or non-performing assets and a
g;:lHEDUdli 'A hUNIT CAPITAL REDEMPTION included at their market value/fair value arrived at in accordance with the guidelines f
ance Jor ption valuation of securities for mutual funds issued by SEBI and approved by the Board of Truste
{10996544.006 units) ) 106,483,202.12 106,493,202.12 as of 16th October, 2002, the date of termination/winding up of the scheme.
Less™: Redeemed during the period : ¢) Recognition of and of exp
(10522426.258 units) (101,857,086.24) - i. Dividend is recognized on ex-dividend dates of the respective scrips. Dividend on unquot
Balance transferred to Unit Capital investments is recognized on date of declaration. interest is accrued on day-to-day bas
Redemption Payable (4,636,115.88) — ii. Profitand loss on sale or redemption of investments is computed by applying the weights
= 19649320212 go cost ofinvestmenis sold.
. prazcmda o Notes to Accounts
SCHEDULE ‘B’ : RESERVES & SURPLUS 2. With a view to reducing operational costs of the Fund as a whole and optimizing returns, t
Revenue Reserve : . Unitholders of the Se:\eme ware given option vide Offer dated 26th September, 2002 to swit
Sumplus (Deficit) for the Period 15 — over to ‘Bonanza Exclusive Growth Scheme-Open’ or to exit from the Scheme at the NAV as «
(Ra?er N(ob No? :39:;' Schedute I) 242 16th October, 2002, the date fixed for termiination/winding up of the Scheme. Of the 10,996,544.0
. ’ 15 —_ Units outstanding as at 16th October, 2002, redemption/swilch over option in respect
—B2AB15 . —_—— 10522426.258 Units of a value of(;H's. 101,857,086.24 has been claimed and executed. 474,117.7:
o X : Units (No. of Unit holders: 544) of a value of Rs. 4,636,115.88 are unclaimed as at 31.3.2003.
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS 3. - The terms of terminatioivwinding up of the Scheme offers redemption at Rs. 9.68 per Unit bei
Current Liabllities the NAV as at 16th October, 2002. Since the scheme has been terminated and accounts ha
Sundry Creditors 117,238.94 197,279.94 been prapared on winding up basis, the value of the-undisposed securities including Non Trade
Excess Dividend Received 6,352.50 6,352.50 Thinly Traded and Unlisted securities is stated in these accounts at the valuation made as ¢
Tax deducted at S payabl 25.00 9,701.00 16th October 2002 (i.e. date of termination/winding up) by. CAMCO under policies approved |
Unit Capital Redemption payable 4,636,115.88 R CITCO in dance with the guidelines for.vaiuation of securities for Mutual Funds issued:
Payable to CAMCO Lid. SEB:; in "\g opinlonagflelhe"d it , such . n:hon 31l81 Mll’dl\ 2003, in good fal
" . . ; are fair and reason al is will have no im on the unit capital redemption amoL
mgg ra':'tg: ment Fee payable) S;z'gﬁ 523’3;238 payable to unitholders whose redemption amount is unclaimed. No further provision for diminutic
. ay: . ey phee appreciation in the value of investments is required as the net loss, if any, of the disposal
Custodian Fee Payable 94,306.45 120,809.42 these securities, as well as the other deficit, if any, after the date of termination i.e. 16th Octob:
Unclaimed Dividend ) 1,010.00 342974 2002, would be met by CAMCO or as may be decided by the Trustees in the manner so as
5,452,720.10 957,615.86 have no adverse impact on the unithoiders whose redemption amount is stilt unclaimed. The
SCHEDULE ‘D’ : INVESTMENTS —_— gain, if any, on the disposal of these sacurities will be utilized/distributed fo the benefit of t
(Refer Note 1(b) of schedule | } unitholders in accordance with the SEBI guidefines.
Equity Shares 4, As at 31st March, 2003 the details of Immmt Marg;lss? %r: As at October 16, 20
» al r 1o,
(Refer Note No: 3 of Schedule ) 5,258,240.93 81,346,408.63 ‘;Aarket/Fair Value Market/Fair Val
Debentures / Bonds-Privately Placed _— —_ Rs. F
Debenture/Bonds Equities: 5,268,240.93 81,346,408,
(Listed/Awaiting listing) - 2,652,630.00 Debentures/Bonds:
Government Securities — 6,044,404.00 Listed/Awaiting Listing —_ 2,552,630.
SCHEDULE 'E' : GEPOSITS 5,256,240.93 80,843, 442,63 Evormon Securiiss: — 6,044,404,
DULE ‘E": 5. Iliquid securities at fair value aggregated to Ris. 42.94 lacs as on 31st March 2003.
Deposits with Scheduled Banks 6. The aggregate carrying value and market value of non pefformiing investments as on 31stMar
Fixed Deposits 900,000.00 — 2003 is as under:
Call Money Deposits - 10,099,000.00 . : Cs on 31st March, 2003 As on 16th October, 20
Book Value Market Value/  Book Value Market Vall
: 909,000.00 10,089.000.00 ] (Rs.) Fair Value (Rs.) (Rs.) Fair Value (R
SCHEDULE ‘F' :OTHER CURRENT ASSETS Equity ?‘rrl:sres 14,956,083.78 3,578,445.93 25.§22.312.57 3,891,929,
Balance with Banks in Listed/Awaiting Listing Nil Nil Nit |
Current Accounts 107,048.10 7,058,544.10 Privatsly Piaced : Nit Nil . Nil ) |
Dividend Receivable . -— 135,665.50 *Equity Shares have been considered as non-performing where no dividend has been receive
Accrued Interest on debentures/bonds - . 148,915.75 daclared for more than two years from the date of investment as at the end of the accounti
Accrued Interest on : Period. ‘
Call deposits : — 1,591.00 7. Total value of investments falling under each major industry group and exceeding 5% of the to
Accrued interest on investments in each major classification as on 31st March, 2003, are as under.
" Market/Fair Value % of Classificati
Fixed Deposits 21,803.00 — Equities: s .
in Hand 54,834.00 54,834.00 IT Consulting & Services 3,578,445.93 ' 68.
Tax deducted at Source . Trading Companies & distributors 1,082,160.00 20,
oL:;sncPomq onfo | 20,919.00 18,845.00 Diversified financial Services 597,635.00 1.
:Provision for doubtful . L _
! Total 5,258,240.93 100.
receivables *(12,020.00 8,899.00 (12,020.00) 6,825.00 L Ny seprpenlii —
Other Current Assets {12,020.00) 34320.22 e 4,000.00 8. wmmmmmmmmwmnmdmummasmnegmm
226,911.32 7,408,375.35 9. During the period, in terms of the approval by the respective Boards of Creditcapital Ast
Manag t Company Ltd. and Creditcapital Ir it Trust C y Ltd. (CITC(
For the period For the period investments in certain illiquid securities having book value of Rs. 9,377,490/- and Fair value
. ended 31.03.2003 ended 16.10.2002 :l; ;jao/ hab::n been a‘,s;»d to CITCO. This sale ha':i"%tal resulted in m loss to the scheme sin
P e has 'made at the above-mantioned fair value as the shares were being carried
SCHEDULE'G’ : INTEREST the books at the fair vaiue. Profit, if any, arising in future from sale of these securities has be
Fixed Deposits 21,803.00 — agreed to be shared in the ratio of 4:1 between the scheme and CITCO. In the opinion of |
Debentures/Bonds -_ 864,798.74 mmgegem. such :?'I:a hmeﬂadod for better and efficient management of the schet
Call Money _ 1,803, 641,/ ,080,439.7 overall interest of the 8.
—-—2—00 M 1.080.439.74 10.HB Portfolio Lid. has become the sole sponsor of Taurus Mutual Fund w.e.f 18th October, 20
21,803.00 1,080,439.74 with the exit of Lazard India Ltd., the erstwhile co-sponsor of the Fund.
SCHEDULE ‘H': —_ - 11. The Scheme has paid Management Fee of Rs. 12,440/~ to Crediicapital Asset Management Comps
MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE Lid. caiculated at 0.50% plus service tax of the weekly average redemption amount payabile.
AND OTHER OPERATIVE EXPENSES 12.In certain instances, tax ly o d on dividend i mncome of
Management Fee 12,440.00. 794,117.00 scheme. Under section 10(23D) of the income Tax' Act, 1961, income of the Mutual Fund
Registrar Charges — 90,619.77 exempt from tax. Such tax deducted aggregates Rs. 20,919.00 (previous period Rs. 18,845.0
Custodian Fee/Charges - 105.469.78 The fund is following up for recovery. Rs. 12,020.00 has been provided for in the books of accour
Pooy 13. in view of the termination/winding up of the Sch disclosure requi nts g to value
Trusteeship Fee - 100,000.00 urchases, saies and expenditure as an lized of weekly N
Advertisement Expenses - 39,314.73- P : sled, Lexp P o age weekly
4 v and other simitar information is not applicable.
Printing & Stationary - 33,018.07 14, Unclaimed Dividend as at 31st March, 2003
Postage & Courier charges - 72,009.50 : ’ ) Amount No. of Unithok
Legal & Professional Charges — 25,352.25 Dividend-February, 2000 o 1,010~
Sebi Fees ' —_ 20,725.00 15. Figures of the current period are from 17th October, 2002 to 31st March, 2003 and the previc
Other Operating 1,428.59 1,203.41 : period were from 18t April, 2002 to 16th October, 2002. In view of the termination/winding ur
Auditors Remuneration 10,800.00 _24,668.58  42,000.00 1,323,919.51 the Schemes undertaken and the different perlods to which the figures pertain, the current per
figures are not comparable with those of the previous period.
_24,668.59 1,323,919.51 16. These tesults have been taken on record by the Trustees at their meeting held at New Delhi
N - — 22nd August 2003.
17.A full portfolio of i of the Sch is hed herewith as Annexure-|.
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TAURUS MUTUAL FUND

To The Board of Trustees

Creditcapital Investment Trust Company Limited

1.

‘We have audited the attached Balance Sheet of Taurus Mutual Fund-Bonanza Equity

Linked Saving on Tax Scheme 1993 as at 31st March 2003 and the Revenue Account for
the period from 17th October 2002 to 31st March 2003 annexeg thereto. These financial
slatements are the responsibility of the Board of Trustees of Taurus Mutual Fund and
management of Creditcapital Asset Management Company Ltd. {the “management”). Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in india.
Those Standards require that we plan and pertorm the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
@xamining, on a test basis, evidence supporting the amounts and disclosure in the financial

statements. An audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overal! financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion. We
have obtained all the information and explanations, which to the best of our knowledge
and belief were necassary for the purpose of our audit. The Balance Shest and the Revenue
Account referred to above are in agreement with the books of account of the Scheme.

- Reference in invited to Note No. 3 of Schedule K regarding valuation of securities

which has however no impact on the unit capital rec ption amount payable as
explained in the said note the impact thereof on the surplus for the period and
investment is unascertained and Note No. 14 of Schedule K'regarding pending

liiation of unclaimed dividend. repurchase warrant payable and Incentive

AUDITORS’ REPORT-BONANZA EQUITY LINKED SAVING ON TAX SCHEME 1993

payable-resuftant impact of which on the accounts for the period is unascertained.

3. Subject to our remarks in Para 2 above and Para 4 below, in our opinion and to the
best of our information and according to the explanations given to us; -

i. The Balance Sheet and the Revenue Account together with the notes thereon give the
information required by the Securities and Exchange Board of Inida (Mutua Funds)
Regulations, 1996 and amendments therato, as applicable and also give respectively a
true and fair view of the state of affairs of Taurus Mutual Fund-Bonanza Equity Linked
Saving on Tax Scheme 1993 as on 31st March 2003 and its net Surplus for the pericd
ended on that date.

ii. The Balance Sheet as on 31st March, 2003 and the Revenue Account for the period
ended on that date read together with the notes thereon have been prepared generally in
accordance with the accounting policies and standards specified in the Ninth Schedule o
the Securities and Exchange Board of india (Mutual Funds) Regulations, 1996 and
amendments thereto, as applicable. '

4. All the thinly traded/non traded and unlisted securities are being carried in these

ts at the valuation made in accordance with the guidelines for valuation of
securities of mutual funds issued by SEB! as on the date of termination of the Scheme
on 16th October, 2002 (Refer Note No. 3 of Schedule K). The impact thereof on the
surplus for the perlod and investment is unascertained. ’

Amit Goel ~
Partner

For and on behalf of
Place : New Delhi P. Bholusaria & Co.
Dated : August 22, 2003 Chartered Accountants

BALANCE SHEET OF BONANZA EQUITY LINKED SAVING ON TAX SCHEME

1993 AS AT 31ST MARCH, 2003 :

| Schedule

As at As at
31.03.2003 31.03.2003
(Rs.) (Rs.)
LIABILITIES '
Unit Capital Redemption A ’ —| 14,883,267.64
Reserves & Surplus B 360,081.11 —_
Loans - —
Current Liabilities and Provisions 14,242,088.50 579,155.78
‘ 14,602,169.61| 15,462,423.42
ASSETS
Investments - D 1,400,139.80{ 11,116,498.00
Deposits : . E 12,047,070.00; 2,500,000.00
Other Current Assets F 1,154,959.81 1,845,925.42
Fixed Assets — 7 —
Deferred Revenue Expenditure G . — —
' 14,602,169.61] 15,462,423.42
Significant Accounting Policies &
Notes to Accounts K

REVENUE ACCOUNT OF BONANZA EXCLUSIVE EQUITY LINKED SAVING ON

TAX SCHEME 1993 FOR THE YEAR ENDED 31ST MARCH, 2003

Schedule For the Year For the Year
ended 31.03.2003 | ended 31.03.2002
(Rs.) (Rs.}
INCOME
Dividend 64,800.00 179,200.00
Interest - 308,769.19 269,150.67
Profit on sale/redemption of
investments (Net)
-inter-scheme 274,197.00 —
-others — -
Miscellaneous income - 36,351.50
Provisions for doubtful
receivables written back 118,285.28 122,072.14
Net change in unrealised gair/
loss in value of Investments 10,182,948.70 4,150,895.45
10,949,000.17 4,757,669.76
EXPENSES -
ment, Trusteeship Fees, 98,236.86 207,360.86
Administrative & Other .
Operating expenses
Loss on sale/redemption of
Investments (Net) .
-inter-scheme - -—
-Others X 10,490,682.20 3,178,964.08
Deferred Revenue Expenditure X
amortised . — 162,442.51
10,588,919.06 3,548,767.45
Surplus/(Deficit) for the period 360,081.11 '1,208,902.31
Opening Balance in Revenue
Reserve Brought Forward - —| (15,615,014.18)
Amount transferred from ’
Load Payable . - 21,836.77
Transferred from Income
Distribution Equilisation Reserve —_ 2,050,000.00
Amount transferred to .
Deferred Revenue —_ (3,405.99)
Amount transferred from ’
Unit Premium Reserve - 368,948.73
Balance transferred to
Revenue Reserve 360,081.1% (11,968,732.36)
Significant Accounting Policies
& Notes to Accounts

Scheduleé referred to above form an integral part of the Balance Sheet & Revenue Account

As per our report of even date

For and on behalf of For Creditcapital Investment Trust Company Limited
P. Bholusaria & Co.

Chartered Accountants

Amit Goe! K.N. Goyal ~ " G.N. Tandon

Partner Director Director

Place : New Dethi
Date : August 22, 2003
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For and on behalf of Creditcapital Asset Management Company Limited

J.P. Kundra M.G. Gupta Deepa Varshnei R.K. Gupta
Director Director Vice President Fund Manager
(Accounts) & CEO




TAURUS MUTUAL FUND

SCHEDULES FORMING PART Of BALANCE SHEET & REVENUE ACCOUNT SCHEDULE K’ : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO AGCOUNTS

OF BONANZA EQUITY LINKED SAVING ON TAX SCHEME 1893

1. Significant Accounting Policies

a) Method of Accounting
As at As at These accounts are prepared on windin) up basis.
31.03.2003 16.10.2002 b) Portfolio Valuation
SCHEDULE ‘A UNIT CAPITAL REDEMPTION . - nvestments held are primarily thinly traded/non-traded or non-performing assels and are
1 due from R included at their market valuefiair value arrived at in accordance with the guidelines for
(2685200 units) i 14,883,267.64 14,883,267.64 valuation of securities for mutual funds issued by SEBI and approved by the Board of Trustees
Lass: Redeemed during the ° - as of 16th October 2002, the date of terrmnabmlwmdmg up of the scheme.
fod (220950 units) 1,220,347.50 — ¢ R ition of and
period ) {1,220, ) ;
Balance transferred to . i DMdend;sreeogmzedon ex-dmdenddatesdﬂ\emspedwescﬂps Dividend on unquoted
Unit Capital Redemption Payable 13,662,920.14 — grized on date of t is accrued on day-to-day basis.
. = 14,883,267.64 ii. Profitandioss oc:nsaleormdemptmofmmtmeﬂstsmpu&odbyapptymgme weighted
: age cost
SCHEDULE ‘B’ : RESERVES & SURPLUS _Notes to Accounts
Revenue Reserve 2. With a view 1o reducing operational costs of the Fund as a whole and optimizing retums. the
Surplus {Deficit) for the Period X 360,081.11 - Unitholders of the Scheme were given option vide Offer dated 26th September, 2002 to switch
(Refer Note No. 3 of Schedule K) 360,081.11 - over to Libra Tax Shield or to oxit from the Scheme at g;e Nm 16th Oclob::w 2002, the
o —_— date fixed for termination/wind up of the Scheme. Of the Units outstanding as at
SCHEDULE ‘C' : CURRENT LIABILITIES AND PROVISIONS - 16th Oclobar, 2002, redem| jch over option in respect of 220950 Units of a value of
Current Liabilities Rs.1,220,347. whasbemdahnedandexewted 2,464,250 units (No. of Unit holders : 4938) of
Sundry Creditors 139,070.15 183,025.89 avalueofﬂs 13,662,920, 14aremclamed as at 31.3.2003.
Audit fee payabie 77595-00 39,795.00 3.Thet fwindi the Scheme offers rdemption at Rs.6.40 per Unit for Plan
Repurchase Warrants payable 49,346 63,099.50 AmdmaﬁperwforPlaanemHmNAVasaHSlhOdoberm Since the scheme has
Unit Capital Redemption ) been terminated and accounts have been prepared on winding up basis, the value of the
Payable 13,662,920.14 - d securities i Non Traded/ Thinly Traded and Uniisted securities is stated in
Tax deducted at source X memammtsatMevamahonmadeusonwthOCRoberzooZ(ie dmoﬂemmahon}wmdlng
payable 234.00 3,366.00 - up) by CAMCO under policies approved by CITCO in accordance with the guidalines for valuation
Payable to other schemes 41,224.22 1,760.00 of securities for Mutual Funds issued by SEBL. in the opinion of the such
Incentive payable 30,025.00 30,025.00 , asonamuarehzooa in good faith, uretauandmembbandmismﬂhmnompadonme
Unclaimed Dividend 241,037.50 241,037.50 unit capital ption t pay to unithol whose
Custodian Fee Payable 63599 14,242,083.50 17,046.89 579,156.78 No further provisi i appreci inthe value of investments is mqumadas!henel
14,242,088.50 : 579,155.78 foss, if any, onthedtsposalomvemsocurmes as well as the other deficit, if any, after the date of
LE ‘D": INVESTMENTS e p——— termination i.e. 16th October 2002, wouldbemetbyCAMCOorasmaybedecvdedbylhe
SGI?EDU o 23750 'Tmsteesmlhemmefsoastohavemadversempaﬁmﬁnunmm redemption
Equity Shares (Refer Note No. 3 1,400,139.80 3,590,237. amount is still unglaimed, The net gain, if any, on the disposal of these securities will be utilized/
of Schedule K) ) N - distributed to the benefit of the unitholders in accordance with the SEBI guidelines.
Debentures/Bonds (Listed/Awaiting listing) ________— __7.526,260.50 4. Securities held in physical form were pending change of name to Taurus Mutual und as on 315t March
TOTAL 1,400,139.60 11,116,498.00 2003 as the scheme was taken over from Bank of india Mutual Fund w.e.f 25th March 2002.
. E _— _— 5. As at 31st March, 2003 the details of investiments are as under:

- SCHEK;J:."E[“E DEL;P&SITS As at March 31,2003 As at October 16,2002
Detxpoed D Sched Banks 12,047,070.00 _ Market /Fair Va{nu: Market / Fair Va’lqu:
Call Money Deposits —_— —.2,500,000.00 Equities: 1,400,139.80 3,590,237.50
TOTAL . -12,047,070.00 2.500.000.00 Debentures /Bonds: .

SCHEDULE ‘F': OTHER CURRENT ASSETS mmm Listing Nﬂ 7, 5262603?1
Balance with Banks in 263.163.28 146460046 O Mauid securiies atfair value aggregated o Rs. 6.07 lacs as on 315t March 2003.
Py P 7. Theaggregatecanymgvaluemdmaxketvaiueofmnpedo«nmguwmmmsuon31stMarcn
Cordract for sale 394,641.72 - 2003 i &S under:
Dhdard Poooobl. - 120000 Mmoo | oo h om0
; . . - Book Value et alue Market
debentun_elelxed Deposits 291,853.00 195,287.67 ) (Rs.) Fair Value (Rs.) {Rs.) (Rs)
Accrusd interest on Call deposits - 18,9140 397.00 Fair Value {Rs)
Bond: ot Receivabl _ 1 . . )
Less - P for fd _ - (11891440 _ Equity g\:_‘s 3,309,500.00 607,355.00 7,685,482.30 610,905.00
Tax Demctad at Source on Income E 1319.18 78.75 Listec/Awaiting Listing Nit Nil N Nil
Receivable from CAMCO (Net of . Privately Placed ™ Nl NI 118,914.40 Nil
Management Fee Payabie) , 173,962.63 164,361.54 < Equitysh dored A3 + sdend has been recei
1,154,959.81 1,845.925.42 iormhent«oyamsfmnhdaledmmﬂasax the enci of the accounting Period.
= 8. Total value of investments falling under each major industry group and exceeding 5% of the total
SCHEDULE'G"DEFERREDREVENUEEXPENDITURE investments in each major classification as on 31st March 2003, are as under.
Al the beginning of the period 165,848.50 © Market /Fair % of
Less : Amortised during the period — (162,442.51) s . Valve Classification
Less : Adjustment for repurchased units — {3.40598) — 00— -Equities: Rs.
- -— Paper products 792,764.80 56.62
Textiles * 236,742.00 16.91
- Metal and Glass Containers 188,363.00 13.45
For the For the period Heatthcare Facilities 182,250.00 13 02
ended 31.03.2003 ended 16.10.2002 Total 1,400,139.80 790.00
SCHEDULE ‘H’ : INTEREST ON . . 9. There has been no transaction with the associates in terms of regulation 25(7) of SEBI Regdalvons
Debentures/Bonds 9,041.33 142,849.67 1998,
Fixed Deposits 299,333.86 — 10. During the period, in terms of the approval by the respective Boards of Creditcapital Asse
Caill Money 394.00 308,769.19 126,301.00 269,150.67 Management Company Ltd and Creditcapital | Trust Comp Ltd (CITCO)
308.769.19 269 150.67 |nvesnnenlsheenammoqmdsecumeshavmmokva|usoms432617480&ndFanvalueo¢
Lbhiid o Rsi;:g%-havebeen::ldtggﬁoo Thﬁsabha;ndmsuﬂedm&losslomw\emesm
ME! .M E ME as been made at the above-mentioned tair value as the shares were being carried in
&, m'(&oki?a%:ﬂ OUS INCO the books at the fair value. Profit, if any, arising in future from sale of these securities has been
excess dividend received above . agreed to be shared in the ratio of 4:1 between the scheme and CITCO. In the opinion of the
three years written back) : — 36.,351.50 Management, such sale has been effected for better and efficient management of the scheme
—_—— — and overall interest of the unitholders.
—_ 36,351.50 11.H%‘P&@mgwm'méﬂespmwdTamm&tWFumWef 18m0ctober 2002
o , wil axit arstwhile co-sponsor
SCHEDULE 'J' : MANAGEMENT, TRUSTEESHIP, . 12.The Scheme has paid Manegement Fee of s.34,205/ 0 G AssstManagetmlCompany
ADMINISTRATIVE AND OTHER OPERATIVE EXPENSES L. calculgiod at 0.50% phus service tax of the weekly average
gamg:“ 34,295. ‘1” 105,657.00 13, In view of the terminationwinding up of the Scheme, disclosure requirements rel 10 value of
egistrar Charges 9,258.10 46,563.00 purchases, sales, income and expenditure as an annualized percentage of average weekly NAV
Custodian Fee 9,287.26 36,140.20 and other similar i jon is not ap
Trusteeship Fee - 100,000.00 . 14. The ¢ for unclaimed dividend, | ive payable and repurch payable is
Printing & Stationery — 12,345.00 . The y BOI Asset M >
Postage & Courier Charges - 10,717.49 ) meeé has appomtad agencies to reconcile the above-mentioned accounts. Pending
Legal & Professional Charges _ 10,500.00 - recongiliation, as per the kist received from B0l Asset Management Company, the amount ot
Othar Operating Expenses 3,788.00 9,957.25 unclaimed dividend is Rs 190,060/- in respect of 146 unithoiders.
Advertisement Expenses 3,808.50 7.905.55 15. Figures of the current period are from 17th October, 2002 to 31st March, 2003 and the previous
Auditors Rernuneration 37,800.00 98,236.86 42,000.00 380,885.49 period were from 'IstApﬁl 2002 to 16th , 2002. In view of the terminationiwinding up of
Less : Expenditure in excess — (173,524.63) the Schemas undertaken and ddlemlpeﬂods to which the figures pertain, the current period
of 2.5% limit, borne by Asset — g:_g:c::amnotoomparabbwimmoseouhepmuspsmd
Management Co. 98,236.86 207,360.86 16. Ares;uu;;s have been taken on record by the Trustees at their meeting held at New Dethi on
17. A tult ponfoho ofi s of the S is hed herewith as Annexure-i.
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TAURUS MUTUAL FUND ’ , ’

ANNEXURE-- PORTFOLIO AS ON 31.3.2003

BONANZA EXCLUSIVE GROWTH » TAURUS THE STARSHARE - .
. Name of the Instrument - Quantity B Mkt Value Sl.  Nameof the Instrumam Quantity Mkt Value
No. ) Rs. In Lacs No. . As. in Lacs
X -Listed/Awaiting Listing
. f:'";g,\u,(“, sw, “m”s'.}%:é;""" 670266 18566 1 JAIPRAKASH INDUSTRIES 1,801,856 499.11 ,
o BHEL . 82,686 - 18472 2 CROMPTION GREAVES 761,450 39139 @
3 LARSEN & TOURBRO ' 88,957 160.57 8 DALLARPUR INDUSTRIES 100874 ey
4 INFOSYSTE LOGIES Y 148.00 1008, :
M cagﬁ,,?mcgg‘g\j}i S 262 g 143:.37 5  DR.REDDY LABORATORIES 17.000 155.84
&  TATA POWER COMPANY _ 20484 o1zt 6  OIL& NATURAL GAS CORP 37,557 13363
7 BHARAT ELECTRONICS 53,900 97.05 7 REUANGE INDUSTRIES 47,241 129.33
8 CEAT 335,361 8538 8  JAGSONPAL PHARMA 126,665 101.33
9 MAHINDRA & MAHINDRA 73312 7295 9  HINDUSTAN LEVER . 68,020 99.64
10 STATE BANKOF INDIA . - 26,592 " 10 RANBAXY LABORATORIES 15,598 97.39
11 NOVARTIS INDIA 27,504 . 5974 :’2 mgénoﬁgﬁggso 73@ : g‘; 223
12 ZEE TELEFILMS 83,250 52.03 .
13 PADMALYATELEFILMS 67507 | - 40.00 18 AHLUWALIACONTRACTS : 240,000 8256 @
14 PUNJAB TRACTORS 32,810 3857 - :; CACCl N , fgvgz 3‘7’-2‘;
HIND, ‘ 7,118 38.05 : .
:2 ujf_ ALCO w0415 | 2721 16 SURYA ROSHNI 662,208 73.84
g 4o 7 17 JINDAL STRIPS 51,201 7363
z 24.72 . .
}; iﬁgﬁ{‘g;%g’;’,‘m » 222 §§§ 2072 18 NEW DELHI TELEVISION 125,000 7133 4
19 RAYMOND o717 18.45 19 BHARTIYAINTERNATIONAL 343,394 66.28
20 SURYAROSHNI 93650 10.44 20 MAHANAGAR TELEPHONE NIGAM : 64,232 61.69
o " 21 JB CHEMICALS . N 36,130 54.12 :
21 SHIPPING CORPN OF INDIA 20,332 10.29 L e 4
22 NEYVEL LIGNITE CORPORATION 27,319 7.20 g QE . TIENLE';:.M s' S ) 3%'333 i 8-‘75; ;
T2 31 1 : -
3¢ PENTAMEDIAGRAPHICS 83,05 224 24 VISUALSOFT TECHNOLOGIES sases | 4650
- 25  PADMALYA TELEFILMS 78,622 4659
25  EXCEL GLASS WORKS 24,845 188 ~@ B s ez PO
Ko & INDUSTRIES el VB - 27 INDORAMASYNTHETICS, | 154,641 237
TOTAL - 1505.26 28 TELCO 19,622 30.54
29 PILANIINVESTMENTS . 10,000 3001
Debt instruments-Listed/Awaiting Listing - ; 30  VENKYS INDIA . - 54,965 28.58 -
1 IDBIOMNI 10.25% 26 25.24 3 PNBGITS . 123,002 26,26 .
2 ICICI BONDS 12.75% 20 20.51 32 ° POLARIS SOFTWARE 21000 | 25857
YOTAL 45.75 33 - SRF ‘ 111,999 2352
Debt Instruments-Privately Placed _ 34 VXLINSTRUMENTS 91,250 1779 @
1 ESCORTSLTD, 10815 | - 379 35 . RAM INFORMATICS . 86,165 508 @
2 TEXTOOL COMPANY LTD. 12,676 000 @ 36 NAHAR EXPORTS ) 28,013 499
TOTAL 279 37 WELLWIN INDUSTRIES 59,413 4.40 - .
TOTAL MARKET VALUE _ 1654.80 38 $::;°‘:M INDUSTRIES 50 °'$
DISCOVERY STOCK FUND \ , ::‘LC"‘O""”"“’ : _ A 7000 so
SI. Name of the Instrument Quantity Mkt Value > -
No. : TOTAL - 392
“Equity-Listecd/Awalting Listing ] Debt instruments-Listed/Awaiting Listing )
1. BALLARPUR INDUSTRIES 316,752 11451 ;. :g%lom“‘“ :‘ff;":““ RETURN BOND Il 353 ‘;%ﬁ
2. %'S“S‘so'm}\’ggms B B iy 3 ICICI SAFETY BOND (JUNE 2001) 500 2766
g y 4 IDBIOMNI 10.25% , ] 25 25.24
4. NEW DELHI TELEVISION -125,000 7133 #
5. BHARAT ELECTRONICS 39,385 7091 5 HUDCO 202 10% 3 1627
e GRF 315,055 e6.16 6  IDBI REGULAR INCOME BOND 200 1.14
7 CENTURION BANK -| ' 726,78 s3s9 @ 7 JELCOM% 7,999 8.21
8.  GASAUTHORITY OF INDIA 74,429 55.82 TOTAL 171.55
9  MARAL OVERSEAS 369,531 46.19 : Debt Instruments-Privately Placed
10 INDIAN PETROCHEMICALS 53479 44.90
s 1 NCRPB 9.55% TAXABLE BOND! 27.29
11 AKSHAY SOFTWARE TECHNOLOGIES 300,000 3839 ¥, PEC BONDS 9.30% S 22 703
12 ACC 24,000 3324 -
13 |EC SOFTWARES : 170,457 31.52 ~@ JOTAL : 54.32
14 DABUR INDIA 82,444 29.60 Government Securities
15  ZEE TELEFILMS . 46,000 28.75 1 11.03% GOl 2012 50,000 66.20
16 CEAT 83418 21.23 2 9.85% CG 2015 ' 50,000 65.00
17 ALPS INDUSTRIES 119,500 2043 3 7.40% GOI 2012 50,000 54,38
18 RELIANCE INDUSTRIES 4,000 11.06 TOTAL 185.58
18 E-Z COMM TRADE TECHNOLOGIES 183519 | - 947 "@
20  SOVIKAINFOTEK 150,000 2.05 #@ TOTAL MARKET VALUE 385146
21, VICTORY PROJECTS 183,200 8.86 “@
22 HPCL 1,391 4.09 LIBRA BOND FUND :
23 TISCO 3,000 4.01 [rer—— - Vel
24 VIKRAM THERMO 129,100 285 ~@ . Nameofthein Quantity ks Value
25  BARODA POWER TRANSMISSION 100,000 0.00 “@ . TR
TOTAL 979.04 1 GECAPITAL SERVICE 1 11.06
Debt instrumente-Listed/Awaiting Listing - i
1 JKDAIRY & FOODS . 150,000 - 2813 @ TOTAL : 11.06
2 TANGERINE INFORMATIQUE . 100,000 000 @ LIBRA GILT FUND ]
TOTAL . - . __ 2813 Sl Name of the instrument ‘ Quantity Wikt Value
Debt instruments-Privately Placed . . . No. Rs.in Lacs
1. PFC BONDS 8.30% : 2 27.83 Dobt instruments-Lisied/Awaiting Listing ~
TOTAL _ 2703 1 KRISHNA BHAGYA JAL NIGAM 14.25% 50 51.50
TOTAL MARKET VALUE ) ‘ : 103420 TOTAL §1.50
‘ 23 :
; e .




TAURUS MUTUAL FUND

LIBRA TAX SHIELD . BONANZA EQUITY LINKED SAVING ON TAX SCHEME
Sl Name of the Instrument Quantity MiktValue * S Name of the Ingtrument Quantity Mkt Value
No. - . No. ’ Rs. In Lacs
- -Equlty-Listed/Awalting Listing
1. INDIAN PERTROCHEMICALS 30,686 2576 . L e ering Lising 15431 268
-2 BALLARPUR INDUSTRIES 61,759 2233 "5 KSL& INDUSTRIES "2200 237 ~@
3. LARSEN & TOURBRO 1440 2112 3 EXCEL GLASS WORKS 24850 |, 188 @
4. GREAT EASTERN SHIPPING 54,000 20.60 4 ADS DIAGNOSTICS 25000 182 @
5. SAW PIPES 31,288 19.88 :
6.  BATAINDIA 60,562 15.84 TOTAL 14.00
7. ZEE TELEFILMS 25,000 15.63 y
8. USHAINTERNATIONAL 12,600 170 * ' X
9  {EC SOFTWARES 62,750 11.60 @ LIBRA LEAP
10.  HOTLINE GLASS 754,916 944 .@ Sl.  Name of the Insirument Quantity Mit Value
1. STEELAUTHORITY OF INDIA 100,000 8.80 No. Rs. In Lacs
12.  CANARA BANK 12,000 8.54
13, HIMACHAL FUTURISTIC COMMUNICATIONS 30,000 3.45 Equity- Listed / Awaiting Listing
by g‘%‘;ﬁ%ﬁ'ﬁgﬂws e 2 1 IEC SOFTWARES 57,455 1092 “@
16.  MILLENIUM INFOCOM TECHNOLOGIES 4,500 077 ~@ 2. PILANIINVESTMENTS 1.975 598 v
17._'PADMINI TECHNOLOGIES 36,545 0.00 “@ 3. RAMINFORMATICS 31,034 . 984 @
TOTAL 200.92 4. - SOVIKAINFORTEK 200,000 1522 #@
5 USHAINTERNATIONAL 12,000 1082
Debt Instruments-Listed/Awaiting Listing .
1. IDBI REGULAR INCOME BOND 200 .14 TOTAL 52.58
2. ICICI SAFETY BONDS (JUN 2001) 200 11.06 Note : \
3. ICICI SAFETY BONDS (AUG 2001) 200 10.96 = Thinky redediNon Traded (Isiguid) Sheres
TOTAL . 33.17 # Unlisted (lliquid) Shares .
TOTAL MARKET/FAIR VALUE 234.09 @ Non Performing Assets
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