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= -grown by 76% over last year.

TAURUS MUTUAL FUND

TRUSTEES REPORT FOR THE FINANCIAL YEAR 2003-2004

Dear Unitholders,

We take pleasure in presenting 10"1 Annual Report and Audited . .

Accounts of various'schemes of Taums Mutual Fund for the year
ended March 31, 2004. )

ECONOMIC SCENARIO - :
The world ecoanomic scenario in 2003:04 witnessed a new

dimension. While U.S economy remained under pressure, India .

and China emerged as dominating forces: The indian Economy

accelerated in the 3™ quarter driven largely by the robust .
performance of Agriculture and Manufacturing Sectors. The .

investment environment in India also improved quite dramatically
through 2003 and early 2004. There appears to have: emerged
a divergence in the investment behaviour of the comporates both
in public and private sectors, in the recent years. -

However, continuous rise in the international crude price is a
cause of concermn not only for India but most of the oil importing

countries.. Another worry factor is significant fall in the US Dollar .
.7 wis-@-vi§ major. currencies including Indian. Rupee. - :
. -~ 2003, -therrupes recorded the highest gain on the back-of -

. -sustained robust trade and capltal inflow, helped largely by-a-

weakenmg dollar vis-a-vis major global units, mainly the-euro. .

The surge in emerging market equity prices since April 2003
triggered a sharp pick-up in the primary market. This increased
the investors’ appetite:for risky assets, which is driven by-improved
fundamentals and soft monetary - policy.

In the Indian stock. market, anticipation of some extraordinary

corporate performance and sign of a robust year for the economy:
have driven the institutional and retail investors to fuel rallies in~

pivotal stacks taking the stock indices to new highs in FY 2003-
04. Further, the huge FIl inflows in the Indian markets attributable
to the attractive-valuation of the equities and good yield in the
debt market compared with other internationat investment
destinations, added the desired impetus to the whole of capital
market.

During the month-of February / March 2004, success of
disinvestment in some of the large PSUs further generated interest
in the primary market.

During the period, india's foreign exchange reserves also swelled
mainly on account of export of software and large remittances
received from NRis on account of better-investment opportunities
in the Indian market.

THE MUTUAL FUND INDUSTRY - A GLANCE.

Last year proved to be a mixed year for the Mutual Fund. Industry -

in India. Like any other industry, mergers and acquisitions-have
started in the Mutual Fund Industry. On one side, industry has
shown robust growth but also continuing the phase of
consolidation. Many new sophisticated products such as
Exchange Traded Funds, Fund of Funds, Floating Rate Funds,
and International Funds etc: were launched.

The Assets Under Management (AUM) as at year-end have
The Income Funds still have a
sizeable holding of 47% in AUM fdllowed by holding of 30% by
liquid and money market Funds. Growth.gnd Balance Funds

- together hold 20% of AUM and balance 3% is held by Gilt and

‘ELSS Funds.

The Indian Mutual Fund Industry has so far not been able to -

In theyear

) particularly- in-the-Equity

adequately mobilize investments from semi-urban and rural
areas. Efforts need to be made to capture this growing income
source and create interest in the minds of investors. from the rural
and semi-urban areas. - The fact is that unitholders of most of the -
Funds are currently either corporate investors or high net worth
investors of big cities. It is a paradoxical situation that the special
purpose vehicle, which was designed for the small and retail
investor, has been more effectively utilized by the Iarge oorporates
/ investors.

TAURUS MUTUAL FUND - THE YEAR IN RETROSPECT. *

The performance of Taurus Mutual Fund during the year under

review has been satisfactory.and achievements-are given below:

e lLaunch of Fixed Maturity Plan — | (FMP-1) under Libra Bond
Fund.

¢ Declaration of bonus in the ratio of 1:3 in Bonanza Exclusive
Growth' Scheme. :

* Declaration of two dividends of 11% and 16% in Libra Tax

~-Shield.

* Substantial mobilizgtior in- various schemes.

‘e tiave taken a proactute aaproach in our investment strategy

33,"which has started reflecting

in improved performance.

PERFORMANCE OF THE SCHEMES

" The performance of individual schemes during the year is

reviewed hereunder: - .

The Starshare

The scheme was initially Iaunched as a close end equnty growth
scheme in 1994 and converted as an open-end scheme in 1999.

- The objective of the scheme is to provide long-term capital

appreciation. There is an improvement.in the NAV by almost
100% during the year. The Net Asset Value (NAV) per unit as-on
March 31, 2004 was 'Rs.10.89 as against Rs.5.42 as on March
31, 2003. A
The scheme was carrying large number of unlisted / thinly traded
stocks since 1995-96. The performance of these stocks was
extremely poor and a drag on the Net Asset Value. Trustees,
therefore, decided to sell the entire such stocks and now the:
portfolio of the scheme ‘is small, well balanced and diversified. -

During this period, market also showed more resilience towards
midcap stocks. Since portfolio of the scheme is tilted towards
midcap stocks, upswing in the NAV was quite evident. With the
restructuring of .the portfolio, Investors’ confidence is building up
which is now reflected from fresh inflows in the scheme.

We have also changed the Investment Policy for the scheme and
now the entire portfolio is divided in (a) Investment for long term
purpose (b) investment for short and medium term purpose. .
Keeping this policy in mind, about 20%-30% of the assets of the
scheme are being invested for long-term purpose and balance
for short-term purpose. Profit booking is now being done on
regular basis and funds remvested in the market to generate
better retumns. <= - =1 -

Discovery Stock Fund - «
During the year under review, the scheme performed largely in
tandem with market movement and NAV of the scheme moved in
a narrow range. The scheme was converted into open end in
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March 2000 and the name was changed from Newshare to
Discovery Stock Fund. The investment objective of the scheme
is to identify and select low priced. stocks through discovery
mechanism, which would include:

(i) Undervalued stocks offerlng opportumtres for growth

potential.

(ii) . Low priced stocks with decent drvudend yield

(iii) Stockg where lower side risk is minimum

(iv) Stocks of turnaround cases with potential for improvement
The NAV of the scheme was under pressure due to presence of
some unlisted securities and thinly traded stocks in the portfolio,
thereby affecting availability of funds for portfolio operations..
Besides, provisions were required to be made on.some debt
investments in terms of SEBI's guidelines. Trustees have
addressed this problem and large number of illiquid securities /
thinly traded securities were sold and full provision.has been
made for the bad debts. Now the present portfolio is small and
regularly monitored by the Fund Manager.

We feel that lower NAV and quality portfolio in this scheme may
attract large number of investors in future.

During the year, NAV of the scheme improved by more than 65%
i.e. from Rs.3.41 as on March 31, 2003 to Rs.5.67 as on March
31, 2004. The portfolio is being regularly restructured and we
hope that performance of the scheme will lmprove further m the
gurrent year, ;

Bonanza Exclusive Growth Scheme —Open :
- The scheme was launched, by the Bank of India Mutual Fund in

1995 as a close-end equrty growth scheme and was converted
into an open-end scheme in April 1999.. The scheme was takern: -
over by Taurus Mutual Fund from the Bank of India Mutual Fund

w.e.f. March 27, 2002. This is also a equity oriented growth
s¢cheme, the objective being long term: capital appreciation. The
last NAV of the scheme declared by BOI Mutyal Fund was Rg.9.18
per unit as on March 23, 2002. Since then, por!foho restructunng
has been done and’ prefit booking is an on-going exercise. The
[pertfolio of the soheme |s ragularly reshuffied hased on market
'perception about drfferent sectors. The partfolio of the scheme
mainly consists of active and fundamentally strong stocks from
BSE 200, the benchmark index. The performance of the scheme
during the period under review is quite satisfactory.

During' the year under review, NAV of the-gchéeme improved by
more than 100% i.e. from Rs.9,64 as on March 31,2003 to
Rs.14.63 as on March 31, 2004 after ¢onsidering the adjuatment
of bonus. Durmg this penod Truslees also. declared bonus in
the ratio of 1:3 in this scheme.

Libra Tax Shield’ v
Libra Tax Shield is an open-end eqwty nnked tax saving 'scheme
with income tax beneéfits under Section 88.of the Income Tax Act,

- 1961. Funds under the 'scheme. are pre-do‘m‘mantly mvested in .

being providing Iong-term capital apprecratlon

In this scheme, investment is normaHly made-for long term .

purpose but profit-is belng booked on regu+ar basis, Investment

in this scheme upto’ .- Rs:10,000/- per yeat is -éntitled for the- tax

benefit U/s 88 of Incamie. Tax Act. - Being’an open-end scheme,

"investment can eveh bé-hade on monthly/weekly basis, However, -

the investment will carry JOCk-m period of 3 years from the dateof o Accounts with banks as per SEBI Regulations.

mvestment I

With the improvement in the indian Economy in general and
capital market is particular, investment in this scheme may provide
better returns as compared to other instruments eligible for tax

" benefit U/S 88 of LT Act.

During the year, Trustees declared.two leldends of 11% and

- 16% in this scheme. Therefore, scheme has given an absolute

return of around 60% i.e. from Rs.7.71 as on March 31, 2003 to
Rs.9.75 as on March 31, 2004.

Libra Bond Fund '

The stheme was launched in July, 2001 as an open-end bond
scheme with investment objective to maximize income through a
basket of debt, bonds, debentures, government securities and
money market instruments etc. of varying maturities while
maintaining safety and liquidity,

in this scheme, there are two Optlons for the Investors (a) Growth
Option (b) Dividend Option.

The scheme has consistently performed satisfactorily except
during certain periods when there were big falls in the bond
market.

The initial investment strategy adopted was to invest in secuntres
of long-term maturity, which was later reduced to medium term
maturity securities. With more funds coming into the scheme, the
strategy is expected to be towards investment in securities of
short term, medium and long term maturmes $0 as to maxrmrze
returns for the investors.

During the. year, Fund launched a Fixed Matunty Plan - I under
this scheme for 371 days. The performance of Fixéd Maturity

" Plan +~ | was quite satisfactary. Therefore, Fund is contemplating
~ {0 launch another leed Matunty Plan during the current year

also

lera Gil!ﬁmdw

The scheme was launched in July 2001 as an open-end grlt
scheme- with investment. cb;ectrve to provide risk free retums to
investors through investment in securities issued by Central
Government or State Governments or any security uncondmonally
guaranteed by Government of India.

In this scheme, there are- two options for the investors (a) Growth-
Qption and (b) — Dividend option,

The scheme has performed satisfactarily during the year except
during certain period due to volatility in the govemment secuntres
market.

The investment sirategy during the year in the scheme had been
to invest in medium to long-term ‘securities and that had yielded
good results. However, the investment approach will be ﬂexrble
so as to maximize returns for the investors. The scheme was-

-launched as No-load scheme.

Libra Leap and Bonanza. Equity Linked Savrng on Tax Scheme
Libra Leap and Bonanza Equity Linked Saving on Tax Scheme :
1993 — Redeemed Schemes - :
Libra Leap Scheme and Bonanza Equity Linked Savrng on Tax.
Scheme 1993 were pre-maturely redeemed in October 2002. -
Unitholders who have not yet applied for redemption are heing

. regularly reminded to surrender unit certificates / transaction

shps for claiming redemption proceeds. -Funds still lying. with us
in_respect of these investors have been kept in Fixed Deposrt o
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INVESTOR SERVICES .

During the year, the Fund put its best foot forward in terms of
redressal of investor grievances addressing each and every
-individual investor complaint. The data, which is given below, is
self-explanatory. : e

: Investor Complaints

L in Previous | During the During | standing

’ © Year Year|  the Year | 31.03.2004
 Taurus the Starshare 28] 20 20| . -NL
Discovery Stock Fund % B B NL
Libra Tax Shield 3 2 2 NL
Libra Bond Fund -4 1 1 NE
Libra Gitt Fund NL o1 ‘9 Y
Growth Scherme-Open 72 K 2) : K1 NiL
Total 37 K27 27 NL

Change in Registrar & Transfer Agents

Computer Age Management Services Pvt. Limited has been the
Registrar and Transfer Agent for all the schemes. ‘The Registrar
and. Transfer Agent is now being changed and M/s. Karvy
.Computershare Private Limited, Unit Taurus Mutual Fund, 21,

~Avenue 4, Street No.1, Banjara Hills, Hyderabad 500 034

(Tel No.s 040-23312454, 23320751-52)/will be the new R&T
Agent w.e.f October 16, 2004. Unitholders. are requested to note
this change. : Cen : , v

FUTUREOUTLOOK- - -~ - ,
During the first three 'mionths of financial year 2004-05, there is

“change inGovernment of India after the ‘elections were

announced by the NDA coalition.” With Congress and its allies

forming the new Goyernment with the support of Ieft parties; there

was knge-jerk reaction.in the market. May 17, 2004 would be
remembered for.a long time by the-investors. when BSE-30
sansex fell by about 840 points i.e. more_than 16% in a- single
day: ‘However, the subsequent announcement by:the new
Government that orientation towards reforms ‘shall continue put
back market on the rail. ‘Subsequent concessions' announced in
the Unlon Budget by the Finance Minister for the capital market
restored the cohfidence of investors’in the capital market.” -

It Taurus Mutual Fund, various, steps are beirg considered not
only to increase the assets but also to improve the ‘performance
of existing schemes. To achieve this objective, Fund'is
contemplating fo launch new $chemés / plaris to increase the

“asdets. These schemes will be launchéd aftér meeting thé various

Regilatory Compliances.  Consoldatian. of the pisinbss is also
under consideration. Fund is also taking pro-active approach, in

its investment strategy to improve the performance of the existing

T e JrE e

Achemes.: -~ .+

INTERNAL CONTROL & SYSTEMS
In terms of SEBI's Regulations for Mutual Funds, Creditcapital

' AsgétMéﬁégement Company Limited (CAMCO) is'the investment

Manager for all the schemes of Taurus Mutual Fund- and
Creditcapital Investment Trust Company Limited (CITCO) is acting
as the Trustees. '

‘Audit Committae

S.N| Names of Directors| Category No.of meetings
11 IMrMGQGupta:. - | Independent, Non executive, 4
2 |MahargjJaiSingh' jindependent, Nonexecutive | 4
3 M. PSMathur Non-independent; Non exetwutive | -
4 |Mr.RKGupta Non-independent, executive 2

'The Asset Management Company

CAMCO has been appointed as the Investment Manager of
Taurus Mutual Fund by the Trustees in terms of SEBI Regulations
for Mutual Funds. As such, CAMCO is responsible for managing
the schemes on day-to-day basis and required to take all
reasonable steps and exercise due diligence and care in all its
investment decisions. The Trustees liability is discharged on
CAMCO’s performing its duties in good faith and after due
diligence and care. =~ - ‘ S
The company has in place an adequate system of internal
controls which provide reasonable assurance with- regard to
maintaining proper financial records, preserving economy and
efficiency of operations, safe-guarding assets against .
unauthorized uses or Iosses and compliance with applicabie

laws and regulations etc. c

Thers are six Difectors on the Board of the company, out of which four -
-are independent Directors. The Board is assisted by a team of senior
officials representing Accounts, Audit, Marketing, Admin, Research

and Investment etc. . , ' '

In an. endeavour to attaining the standards of good corporate

governance, following committees have been constituted

comprising mostly of Independent. Directors. '

Investment Committee -
Investment Committee meets every month to review the
investment / disinvestments made by the Fund based on the in-
house research. For this purpose, Committee is obtaining
Management Information Reports for all the trade transactions -
done during the month, movement in the NAVs and performance
of various schemes againist BSE-200 which has been identified
by the Board of Trusteesfor evaluating the performance of various
equity schemes”on-an on going basis. The Committee also
reviews the details-of the ‘outstanding corporate actions submitted

by the'respectivé ‘custodians of the schemes.

The company had ‘c&@tigﬁtéd én Audit Committee to review the
reports of the.Internal Auditors as well as Statutory Auditors to

. discuss their findings, suggestions and other related matters.
“Audit Committee also reviews the financial results of. various
‘schemes and other related matters as referred to by the Board
_from time-to time. e

" The -composition-of ‘the :Auait Committee and the details of
-meetings atténded by the Directors are given below: -

_Board 6f Directors . _ .

The Company has "a' non-éxecutive ‘Chairman complying with

SEBI regulations of :50%:Independent- Directors.
The composition of Board-and detaiis ‘of the meetings attended

by the Directors are given below «

’/
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* Mr. P S Mathur resigned from the Board w.e.f. 22.01.2004
*Mr. R K Gupta was.appointed as Director w.e.f. 23.07.2003

Trust Company

In termsof the provisions of Trust Deed Credltcapltal Investment
Trust Company Limited (CITCO) is the Trustee company who is
adthinistering the Mutual Fund and monitoring the operations of
the Asset Management Company. The Trustees have also
appointed Independent Internal Auditors for all the schemes

managed by Taurus Mutual Fund to-support the Trustees with a_

reasonable assurance that the Fund and Investment. Manager
have complied with the various investment restrictions, reportirig
requirements and that Fund has adequate lnternal controt
systems.

There are seven Directors on the Board of Company out of which
five are Independent Directors.

Trustees have also constituted an Audit Commrttee of the
Independent Trustees pursuant to the circular MFD/CIR/010/024/
2000 dated January 17, 2000 of SEBI. - Fhe scope of the Audit
Committee is to periodically review the -internal audit systems
and the recommendations of the internal and statutory auditors.

The Audit Committee also meets internal auditors and- statutory

auditors of each scheme to dlSCUSS therr findings, suggestrons
and other related matters.

The composition of Audit Committee and details of meetings
attended by. the Directors are glven below: -

SN| Names of Directors| Category . No. of meetings
, o 11| attended during
1 | M.GNTandon  |Independent Nonexecuive |6 -
2 | Mr.KNGoyal Independent, Nonexecutive 8
3 Mr.LKMalhotra lndependenLNonexectmve 5

Board: of Directors o ‘

The Board of Trustees has a non-executive Cham"nan complyrng
with the SEBI's Regulations of having 2/3 Independent Directors.
The composition of ‘Board of Directors and details. of* meetlngs
attended by the Directers are given below -

X Place

S.N|Names of Directors| Category : No,ofBoard

: attende‘ddurlng
41 IMr.PKKaul . .- [independent, Nonexecutive 6 . L
2 |Mr.HCBhasin “- " "} Non-independent, Nonéxecutive | 4
3 | Mr.Harbhjan Singh* +| Independent, Non executive '3 '
4 {Mr.KNMalhotra Non-independent, Noniexecutive |5

Mr.KN Goyal Independent, Non executive

S.N | Names of Directors| Category 5 6

. T meetings 6 | Mr.GNTandon | Independent, Non executive 5

: w.durlng 7 | Mr.GSDahotre* | Independent, Nonexecutive -

1 |Mr.JPKundra | Independent, Non executive 5 ?MMrGLa;tKM:Ihotra lndependent,N(;_nexecutrvfe 4 5 d -
2 [Mr.MGGupta “Independent, Non execuive 5 22 org 3 Da otre resigned as Trustee from the Board. w.e.
3 |MrPMurari Independent, Non executive 5 * Mr Harbhajan Singh was appointed as Director w.e.f. 22, 08 03
4 |MahargjJaiSingh | Independent, Non executive 2
5 | Mr. LalitBhasin Nonrindependent, Noriexecutive | 4 SHAREHOLDING PATTERN OFTHE AMC
6 |Mr.PSMahur | Non-independent, Nonexecutive | — The shareholding pattern of Creditcapital Asset Manager‘nent
7 [Mr.RKGupia" | Norvindependen, Execuiive 2 gomz%aorzr .';ti s(tSr?d?r\leStment Manager of the Fund) as. on March

'Equity Shareholdlng (%) )

H B Portfolio’ Ltd. 50.00.
RRB Securities Ltd. 29.87
H B Stockholdings. Ltd. 10.16
Edinburgh F M ‘ 9.96
Others : 0.01
Total \ 100.00
DlSCLOSURES :

* Creditcapital Investment Trust Company lerted are the
Trustees of the Taurus Mutual Fund. The Trustees have
exclusive ownershrp of the Trust Fund arid dre vested with the
general power of superintendence, direction-and- management
of the affairs of the Trust. The Trustees need to ensure that-the
Asset Management Company and the custodians appointed
in terms of the Trust Deed fulfill the functions assigned to thefn
from time to time; subject to the Trust Deed, the Mutual Fund
Regulations, 1996, and other laws in force." v

« The sponsors are not responsible or liable for any loss resultlng
form the operations of the schemes beyond the_initial
contribution of Rs.2 lags each made towards setting up’ of the
Mutual Fund.

* The price and redemptlon value of the unlts and rncome from
them can go up as well as ‘down- with the fluctuatlons m the
market values of its ‘underlying investments. '

» The prospective historical per unit statistics in accordance wlth

-para 6 (i) of the-11* chedule appear after schedules to the

" *scheme. account. :

» Full portfolio .of the schemes has been, publlshed in the
newspaper. on-30% Octeber 2003 and on 28" April 2004, -

* On written request, present and prospective umtholder /
_ investor can obtain copy of the Trust Deed, the Annual Report
(at a pnce) and the text of the relevant scheme
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. : AUDITORS' REPORT BONANZA EXCLUSIVE GHOWTH SCHEME-OPEN
To the Board of Trustees . . Regulations, 1996 and amendments thereto, as’ applicablé and give respectively a true

Creditcapital investment Trust Company Limited and fair view of the state of affairs of Taurus Mutual Fund-Bonanza Exclusive Growth
1, We have audited the attached Balance Sheet of Taurus Mutual Fund —Bonanza. Exclusive Scheme-Open as on 31* March 2004 and its net Surpius for the year ended on that date.
Growth Scheme-Open ag at 31st March. 2004 and the Revenue Account for the year ended ii. The Balance Sheet as on 31* March 2004 and the Revenue Account for the year ended on
31st March 2004 annexed thereto. These financial statements are the responsibility of the that date, together with the notes thereon, have been prepared in accordance with the

Board of Trusteas of Taurus Mutuai Fund and management of Creditcapital Asset Management accounting policies and standards specified in the. Ninth Schiedule of the Securities and

Company Lid {the “management”). Our responsibility is to.éxpress an opinion on these financial Exchange Board of India (Mutual Funds) Fiegulalions, 1896 and amendments thereto, as

statements based on our audit. applicable.

We conducted our audit in accordance with audmng standards generally accepted in’india. iii. The methods used to value

Those Standards require that we plan and perform the audit to obtain reasonable assiirance a) Thinly traded/non traded securities in accordance with the gundelmes for valuation of

about whether the financial statements are free of material misstaternent. An audit includes : securities for Mutual Funds issued by SEBI: :

examining, on a test basis, evidence supporting the amounts and disclogure in the financiad b) Unlisted equity shares in accordance with the guidslines for valuation of unilsled equity

statements. An audit also includes assessing the acooumnng principles used and significant . shares for Mutual Funds issued by SEBI: * '

estimates made by management, as well as evaiuatlng the overall financial statement as on March 31, 2004 as determined by Creditcapital Asset Management Company

prosemahon ‘We believe that our audit provides a reasonable basis for our opinion. We have Ltd as per policies approved by the Board of Trustees of Taurus Mutual Fund read with

_obtained all the information and explanations, which to the best of our knowledge and belief ’ Note No.14 of Schedule J, are fair and reasdnable.

were necessary for the purpose of our audit. The Balance Sheet and the Revenue Accoum ) . : . Amit Goel

referred to above are in agresment with the books of account of the Scherne. ~ : " Partner
2. In‘our opinion and to the best of our information and according to the éxplanations given to us; . . ' - . For and on behalf of

i. ‘The Balance Sheet and the Revenue Account together with the notes, thersofi give the Place :New Delhi . P. Bholusaria & Co.

information required by the Securities and Exchange Board of India (Mutual Fuhds) Dated : August 28, 2004 Chartered Accountants
BALANCE SHEET OF BONANZA EXCLUSIVE GROWTH SCHEME -OPEN AS AT REVENUE ACCOUNT OF BONANZA EXCLUSIVE GHOWT H SCHEME -OPEN
31 ST MARCH 2004 - FOR THE YEAH ENDED  31ST MARCH 2004 - - )
=\ ! Schedule As At As At P ) Schedule Foi' ‘?ljle Year For‘ the Year
' : 31.03.2004 | © 31.03.2003 ‘ _ ended . ended
- A . . ’ ) (Rs.) | - (Rs.) ; ) : 31.03.2004 31.03.2003
. — ’ : ) (Rs.)| - (Rs)
LlABILlTIES ; - :
Unit Capital A 268,600,694.61° | 173,702,383.27  INCOME G .
Reserves & Surplus B 124,420,067.54 | - (6,142,667.68) Dividend ~ . | 5091,903.20( 632788835
Loans . . — I . _ Inter.est ‘ ‘ . G ,273 352. 25 2,298,488.28
Current Llablimes and Provisions c 2,981,735.47 | 1,208,523.48 Profit on sale/ redemption :
- of investments (Net) .

) ) 396,011,497.62 | 168,768,219.07 - inter-scheme . — —
ASSETS . i - others , 8 68,816,015.02 2,895,820.44
{n\(e,strnents - D 353,408,110.62 | 165,479,940.90 ' Miscellaneous Income 1 H . 30,794.10 " 19,200.00

~Deposits E 20,955,000.00 27,000.00 Provisions no tonger ) P o
Other Current Assets F 21,648,387.00 3,261,278.17 required written back ¢ ¢ ©1,375,694.40 —
Fixed Assets ' _ -t —  Netchangeinunrealised =~ '.°f o o
Deferred Revenue Expendlture | » - . — gain/loss in value of Investments ) : 145,755,601.26|  16,848,820.87
396,011,497.62 [ 168,768,219.07 : T A 223,243,360. 3__3 28.300.217.94
SN s
o : . - TR R ) EXPENSES ’
Significant Accounting Policies & ‘ 1 N . Management, Trusteeship Fees, | . o
Notes to Accounts J .. — Administrative . 5772,451.67|  4,110,764.90

& Other Operating expenses da
) Loss on sale/ redemption. of
. o investments (Net) . .
o - inter-scheme BRI A - -
- others B S — —

5.772451.67|  4110,764.90
217,470,908.56 24,279,453.04

Surplus /( Deficit ) for the yéar” -
Opening Balance in Revenue

‘Reserve Brought Foward - . | . . | ' 12,086738.73| (14,555,384.61)
‘Amount capitalized by way i SR
of issue of Bonus Units . (77,502,103.86) -
Transfer from Income X . ) )
Ec[uahdation Account’ - . |- . 31,537,954.94 2,331,667.30
e Balance transferred to [ -
. : . RS C Revenue Reserve 183,562,495.37 | - 12,055,735.73
Y . fote e Significant. Accounting Policies i : :
K . : - ' : : . S ' & Notes to Accounts -~ - . J .
Schedules referred to above form an integral part of the Balance Sheet and Revenue Account o ST
Thisis the Balance Sheet & Revenue Account referred toin our reportofevendate - . - i
Forand on behalf of . © ForCreditcapital Investment Trust Company Limited For and on behalfof Creditcapital Asset Management Co. Ltd.
P. Bholusaria & Co. . . , ) : oo
_ Chartered Accountants ‘ e S - R
- Amit Gosl. K.N.Goyal GMNTandon ¢ J.PKundra M.G.Gupta Deepa Varshnei RK Gupta -
Partner Director .~ . . , . ..Director - - . - Director Director "+ "« - - " “Vice President Fund Manager
. o . (Accounts)
Place : New Delhi ) , ) Cr ' T
Date : August 28, 2004 . - AN RN




SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF BONANZA EXCLUSIVE GROWTH SCHEME-OPEN Amount In Rupees
" As at © 7 Asat ) For the year ended For the year ended
'31.03.2004 ! 31.03.2003 ~31.03.2004 31.03.2003
i LE ‘A": UNIT CAPITA - y ”
:g ::0?:69_461 u,l,’i,s (p(r:g,,ious '\',‘ea, . ‘ ‘ ) SCHEDULE ‘G’ : INTEREST ON . ’
17,370,238.327 units) ~ . 268,600,694.61 173,702,383.27  Debentures/Bonds 598,872.11 672,085.28
of Rs.10/- each fully paid up : i T calt Money 674,480.14  1,273,352.25 1,626,403.00 2,298,488.28
. 268,600,694.61 173,702,383.27 ) K 1,273,352.25 2,208,488.28
e c—— ———— illS994.29
SCHEDULE ‘B’ : RESERVES & SURPLUS - e . j
Unit Premium Reserve - ‘ s SCHEDULE ‘H': MISCELLANEOUS INCOME Do
Balance at the commen- ’ N . : Interest & other, income
cement of the year . (18,198,423.41) P - received on doubtful . : : .
Discount /-Premium on, ‘ Co 8 receivables . . 30,794.10 -
units repurchased/sold (9,397,049.48) . . (15,866,756.11). Commission/Excess : : :
during the year o . . . Dividend raceived above 3 years — - " 19,200.00
Transferred to Income ‘ . . ’ written back . _— : Ve
Equalisation Account (31,537,954.94) (2,331,667.30) 30,794.10 19,200.00
‘ (59,133,427.83) (18,198,423.41) SCHEDULE ' : MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE i
g:;;'é:’m“:h?xnmn AND OTHER OPERATIVE EXPENSES ~ - \
g : ) Management Fee 3 ,782,936.54 ,688,804.00
cement of the year 12,055,735.73 (14,5%,88{.61) i Registrar Charges 675,694.62 284,113.89
Surplus/(Deficit) : : ‘ Custodian Fes 496,080.84 610,138.64
for the year 2747000866 ., 2427945304 Trusteeship Fee 108,00000 | 100,00000
Amount “P“"z“*’y way T T S U Printing & Stationary 129,375.00 ' 47,804.80 1
g;::;‘:r rgLBf:’o’mn‘é’;'r‘:‘ (7 ,502.10%6) . N » . Postage & Courier Charges 185,291.78 : 77,233.95 -
e o : ' Other Operating Expenses. ~ 124,663.08 111,240.98
Equalisation Account M&‘ . 283166730 Advertisement Expenses ' 135,410.81 60,178.64 ;
‘ “‘183,562,495 37 124.429,061 54 12,055,735.73 (6,142,687.68) Ayditors Remuneration - 135,000.00  5,772,451.67  131,250.00 4,110,764.90
124,428,067.54 (6,142,687.68) a 5,772,451.67 4,110,764.90
. e — ——— ———— —————
SCHEDULE ‘C' : CURRENT LIABILITIES AND PROVISIONS ‘ -
Current Liabliities . : R - j .
Sundry. Creditors ., 371,027.01 198,417.62 ! o B : -
Net PrZyabis to other schemas id‘a,zu.as - ‘ Perspective Historical Per Unit Statistics : Amount in Rupees
Audit toe payable : - - . 128,081.00 124,359.00 ‘ i g ]
Excess Dividend Received 15,670.14 / ¢ 1567014 : " ﬁﬁ - 3’::; , mﬁ
Payable 1o CAMCO Ltd : i ‘
{Including Management : ’
Fees Payable) - 494,706.00 j 132,787.42 , Per Unit Particutars ;
Redemption Warrants payable  381,780.00 496,252.00 A) Face Vailue ) 10.00 10.00 10.00
Tax deducted at source payable  53,728.00 : 28,234.00 ‘ B tV ) 14 Py
Load Payable 988,668.80 f 127,757.21 , ) Net Asset Value ' 14.63 8.64 827
Custodian Fee Payable .- -, - 39,789.66  2,981,735.47 85,046.09 1,208,523.48 C) -GrossIncome .
2,981,735.47 o . 1,208,523.48 i) Income other than Profit on sale of investment 0.32 0.50 0.59
s = m—————— " " B N ' v - E
3%:;%‘::‘:1 (g) o::c‘ﬁi:l':ﬁ;ns o ’ : St : e ] |nf.70n"|e from P_roﬁt on inter scheme sale/transfer - — —
- Equity Shares 8 : : 348,651,216.62 ., 160,526,583.90 ‘of invéstments (net) 4
Debentures/Bonds (Privately Placed) i L : +378,525.00 iii) Income from Profit on sale of investment 2.56 0.17 0.40
Debentures/Bonds (Listed/ ’ o v e N i - NER L :
Awaiting Listing) L 4,756,804.00 ' '4574,832.00 to third party) (net) : N -
' ' ’ Y : 353,408,110.62 165,479,940.90 iv) Net change in Unrealised gainfoss in value 5.43 0.97 1.99
SCHEDULE ‘E' : DEPOSITS SRR ofinvestments ]
Deposits with Schgduled Banks ' : - v) Transfer to Revenue Account from past years' reserve — — —
Call Money Deposits __W_:g:::mg ‘ :7$£ vi) Gross Income [Total of (1) to (v)] 8.31 164 2.98
[l oot hulcihcbed e D) Total Expenses )
SCHEDULE ‘F’ :OT! HER CUHRENT ASSETS ! R . . —
Balarice with-Banks in. o . - i) Aggregate of Expenses,write off,amortisation N 9.21 0.24 0.11
Current Acocounts ot 17,250,123.64, = e, 1,411,876.09 and charges
Egs";'ag‘m"z;;";o‘;f m?.'l?""' 7.245,265.90 , o TORSSE000 iiy Net change in Unrealised gain/loss in value ‘ — - -
récelvables (8,495,000.00)  1,750,265.90 (5,495,000.00) 1,590,980.00 of investments :
———— « e p——p——— .
chrm:d lr:gesa on 128.348.95 : g ‘339' 7o ~5\7 coon iii) Total Expenses [Total of (1) and (ii)] 0.21 0.24 0.11
lebentures/bonds St S0126,348. 734,57 s h
Less: Provision for . e E) Net Income [(C){D)] 8.10 1.40 2.87
doubtful Interest - -, - - 128,348.95  (88,975.00)  250,759.57 F) Unreallsed appreciation/{depreciation)
Accrued intgrest on . ) X
Call deposits . ) 2,497.00 e T i 600 in value of investments 373 (2.62) 3.18)
Debenture Redemption” . *. . ;7.7 ¢ " B L AT G) (1) Trading Price/NAV
Receivable © 23,750,000.00 ... 2375000000 . , . . . i) Highest during the year 18.08 10.90 o
Less: Provision for ; o ) ! . . .
doubtful receivables (23,750,000.00) . _ . —.(23,75000000) . - -+ — . . i) Lowestduringtheyear \ 973 8.00 632
Amount due from } ‘ +(2) Price Eaming Ratio L Co el 0 NAC NA | » «.NA
brokers and others 44,169.00 91,175.60 1o
Less: Provision for ‘ H) Perunit ratloofexpensestoaverage g ‘ o A :
doubtful receivables (44,169.00) o v (81,175.60) - —_ netassétsby% e 1.93% 1.92% |~ “1.88%
Tax Deducted at —_— _— . EERE R
Source on Income - 761.51 . 76151 0 Per unitratio of gross incoma to : C
Margin Money for o Voo R average net assets by % o 74.65 1323% 3743%
R:mcv;v:;:";?bm Y 2516,390.00. . . Sy {including net change in unrealised gainfloss -
other schemes : — : 6,895.00 in value of investments) ' )

21,648,367.00 3,261,278.17 ' . —
Susasere 2elaetr




TAURUS MUTUAL FUND

AUDITORS’ REPORT - LIBRA TAX SHIELD

To the Board of Trustees

Creditcapital | Trust Company Limited
1. We have audited the attached Balance Sheet of Taurus Mutual Fund —Libra Tax Shield Scheme

as at 31st March 2004 and the Revenue Account for the year ended 31st March 2004 annexed
thereto. These. financial statements are the responsibility of the Board of Trustees of Taurus
Mutual Fund and management of Creditcapital Asset Management Company Ltd (the
_“management”). Our responsibility is to express an opinion on these financial statements
baséd on our audit. .

We conducted our audit in- accordance with auditing standards generally accepted in india.
Those Standards require that we plan and perform the audit to obtain reasonable asstirance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We beliéve that our audit provides a reasonable basis for our opinion. We have
obtained all the information and explanations, which to the best of pur knowledge and belief
were necessary for the purpose of our audit. The Batance Sheet and the Revenue Account
referred to above are in agreement with the books of account of the Scheme.

. In our opinion and ta the best of our information and according to the explanations given to us;

i. The Balance Sheet and the Revenue Account together with the notes thereon give the
" information required by the Securities and Exchange Board of India (Mutual Funds)

Regulations, 1996 and amendments thereto, as applicable, and also give respectively a
true and fair view of the state of affairs of Taurus Mutual Fund-Libra Tax Shield Scheme as
on 31% March 2004 and its net Surplus for the year ended on that date.
ii. The Balance Sheet as on 31# March 2004 and the Revenue Account for the year ended on
that date, together with the notes thereon, have been prepared in accordance with the
accounting policies and standards specified in the Ninth Schedule of the Securities and
Exchange Board of India (Mutual Funds) Regutations, 1996 and amendments thereto, as
.applicable.
The methods used to value
a) Thinly traded/non traded securities in accordance with the guidelines for valuation of
securities for Mutual Funds issued by SEBI
b) Unlisted equity shares in accordance with the guidelines for valuation of unlisted equity
shares for-Mutual Funds issued by SEBI .
as on March 31, 2004 as determined by Creditcapital Asset Management Company Ltd as per
policies approved by the Board of Trustees of Taurus Mutual Fund read with Note No.14 of
Schedule J, are fair and reasonable.

fii.

Amit Goel

Partner

For and on behalf of

P. Bholusaria & Co.
Chartered Accountants

Place : New Delhi
Dated : August 28, 2004

REVENUE ACCOUNT OF LIBRA TAX SHIELD FOR THE YEAR ENDED

BALANCE SHEET OF LIBRA TAX SHIELD AS AT 31 sf MARCH 2004

31ST MARCH 2004

Date

Schedule As At AsAt Schedule For the Year For the Year
31.03.2004 31.03.2003
. - ended ended
(Rs.) (Rs.) 31.03.2004 31.03.2003
LIABILITIES (Rs.) (Rs.)
Unit Capital A 34,537,018.08 | 34,403,203.71 INCOME
Reserves & Surplus - B (866,495.17) /| (7,887,103.00) Dividend 423,498.50. 376,420.25
Loans - o Interest G 524,871.01 431,831.00
Current Liabilities and. Provisions (o} 140,819.62 412,737.15 . Profit on sale/ redemption of a
I ' ' 33,811,34253 | 26928837.86  Investments (Net)
ASSETS : - m:ler-scheme N ;6 ; —6
Investments D 31,267,853.81 | 2340932100  oMere 8,344,275, 3,171,016.5
. - Provision no longer
Deposits E 1,336,000.00 1,200,000.00 required written back 1,955.00 _
O}her Current Assets F 1,207,488.72 2,319,516.86 Net change in unrealised
Fixed Asséts E » - - gain/loss in value of Investments 7,467,622.66 —
Deferred Revenue Expenditure - - : 16,762,222.97]  3,079,267.81
) 33,811,342.53 | .26,928,837.86 EXPENSES
Management, Trusteeship
Significant Accounting Policies & Fees, Administrative H 919,803.43 604,271.78
Notes to Accounts J & Other Operating expenses
Net change in unrealised : i
gain/loss in value of Investments - 2,719,878.64
Initial issue costs of
sponsoring the fund 21,327.00 21,327.00
) Loss on sale of investment (Net)
- inter-scheme - —
- others — —
941,130.43 3,345,477.42
Surplus / (Deficit) 15,821,092.54 633,790.39
Less: Dividend/Income
Disttibution during the Year (9,192,032.84) —
6,629,059.70 633,790.39
Opening Balance in revenue
reserve brought forward (7,687,299.81) (8,326,884.36)
Transfer from Income
Equalisation Account 224,700.95 5,794.16
Balance transferred to
i Revenue Reserve . (833,539.16) (7,687,299.81)
Significant Accounting Policies &
. Notes to Accounts J
Schedules referred to above form an integral part of the Balance Sheet and Revenue Account
Thigis the Balance Sheet & Revenue Account referred to in our report of even date' - . )
For and on behalf of For Creditcapital Investment Trust Company Limited For and on behatf of Creditcapital Asset Management Co. Lid.
. P. Bholusaria & Co. : .
Chartered Accountants
Amit Goel K.N.Goyal G.N.Tandon J.PKundra M.G.Gupta Deepa Varshnei R K Gupta
Partner Director Director Director Director Vice President Fund Manager
’ {Accounts)
Place New Delhi
. August 28, 2004




TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA TAX SHIELD

Amount in Rupees

As at As at
31.03.2004 31.08.2003
SCHEDULE ‘A’ : UNIT CAPITAL
3,453,701,808 units (Prsvlous Year .
3,440,320,371 units) 34,537,018.08 34,403,203.71"
of Rs.10/- each fully paid up —_— [ —
34,537,018.08 34,403,203.71

SCHEDULE ‘B’ : RESERVES & SURPLUS
Unit Premium Reserve ~ )
Balance at the . .

(199,803.19)

commencement of the year

Discount / Premium on

Linits repurchased/sold 391,548.13

during the year

Transferred to Income

Equalisation Account (224,700.95)

(32,956.01)

Revenue Reserve

Balance at the commen-

cement of the year (7,687,299.81)

Surplus/(Deficit ) .

for the year, . 15,821,092.54

Less : Dividend/Income

Distribution during the year  (9,192,032.84)

Transfer from Income

Equalisation Account 224,700.95
: (833,539.16)

SCHEDULE ‘/C’:
Current Liabllities

Sundry creditors

Payable to other schemes(net)
Contract for Purchase of Investments
Excess Dividend Received

Payable to CAMCO Ltd

(Including Mgmt. Fee payable)

Tax deducted at source payable
Audit Fee Payable

Custodian Fee Payable

Load Payable

SCHEDULE ‘D’ : INVESTMENTS
(Refer Note 1(b) of schedule J))
Equity Shares

Debentures / Bonds

Listed / awaiting Listing

'SCHEDULE ‘E’ : DEPOSITS
Deposits with Scheduled Banks
Call money Deposits

SCHEDULE 'F’ :OTHEI;R CURRENT ASSETS

Balance with Banks in
Current Accounts
Contract for sale of investment

Dividend Receivable —_

Less : Provision for doubtful

dividend receivable - —_

Accrued Interest on
debentures/bonds
Accrued interest on
Call deposits
Stamps in Hand

Tax deducted at
Source on income
Less:Provision for
doubtful receivables
Other Current Assets

15,292.00

(11,323.00)

(189,488.00) -
"(4521.09)
(5,794.16)
(199,803.19)
(8,326,884.36)

633,790.39 -

5,794.16

(866,495.17) (7,687,299.81) (7,887,103.00)
(866,495.17)
m—

(7,887,103.00)

CURRENT LIABILITIES AND PROVISIONS

- 57,472.97 20,532.25
506.21 —
— 255,650.00
6,175.00 6,175.00
54,795.76 47,635.33
5,918.00 4,590.00
10,246.00 9,949,00
3,203.81 43,475.47
2,501.87 24,730.10
140,819.62 412,737.15
Ll L A
27,968,583.61 . 20,092,568.40. -
3,299,270.00 3,316,752.60
31,267,853.81 23,409,321.00
1,336,000.00 1,200,000:00
1,336,000.00 1,200,000.00
L it —
755,058.60 280,811.42°
311,220.00 , 1,851,278.50
! 1,500.00 - B
- (1500000 = . —
137,082.12 . " 436,219.11
159.00 wor e v 25000
—_ . 74512150

15,202.00
3,869.00  (11,323.00) 3,969.00
e 1,867.33
1,207,488.72 2,319,516.86

For the year ended For the year ended
31.03.2004 31.03.2003
SCHEDULE'G’ ; INTEREST
Debentures/Bonds 315,863.01 315,000.00
Call Money . 209,008.00 524,871.01 116,831.00 431,831.00
524,871.01 431,831.00
P T e —————

SCHEDULE ‘H: MANAGEMENT TRUSTEESHIP, ADMINISTRATIVE

AND OTHER OPERATIVE EXPENSES

Management Fee 493,704.58 352,037.00
Custodian Fee 84,495.87 28,753.76
Trusteeship Fee 108,000.00 100,000.00
Advertisement Expenses 65,139.03 . 8,673.53
Registrar Charges 79,191.81 41,492.76
Printing & Stationary 28,863.45 8,038.21
Postage & Courier charges , 33,340.13 13,269.27
Legal & Professional Charges 52,081.51 34,697.25
SEBI Fees 6,475.00 5,85000
Other Operating Expenses - 960.00 -
Auditors Remuneration 10,800.00 962,091.38 10,500.00 604.271.78
Less: Expenses in excess ) ) . :
of 2.5% recoverable from (42,287.95) : ! i
Creditcapital Asset Management - e
Company leited 91 9@03.43 604,271.78
\ S
Perspective Historical Per Unit Statistics _Amount in Rupess
‘ Asat| Asat| - Asat
31.32004 | 3132003 | 31.32002
Per Unit Particulars
A) Face Value 10.00 1000 [ 10.00
B) Net Asset Value 975 .M 7.52
C) Grossincome : ; ) o
i} Income other than Profit on sale of investment 028 023 0.26
ii) Incorne trom Profit on inter. scheme sale/transfer - - -
* ofinvestments (net) ' )
iii) Income from Profit on sale of investment 241 092 (0.15)
to third party) (net) B s
iv) Net change in Unrealised gam/loss in valua 216 1 — 950
of investments
v) Transfer t6 Revenué Account from past years reserve - — —
vi) Gross Income [Total of (1) to.(v)] 485 115 0.70
D) Total Expenses )
i) Aggregate of Expenses,write off,amortisation 027 0.18 0.18
and charges
ii) Net change in Unrealised gain/loss in value — 079 —
ofinvestments
iii) Total Expenses [Total of (1) and (ii)] 027 097 0.18
E) Net Incomo {(c-on 458 0.18 0.52
F) U li ppreciation/(depreclation)
in value of investments ‘ (2.54) 4.72) (3.93)
G) (1) Trading Price/NAV
i) Highest during the year 14.80 921 11.73
li)y Lowest during the year 781 701 7.52.
(2) Price Earning Ratio ~ NA NA NA
H) Perunitratio of expenses to average : :
netassets by % 250% 220% 250%
1} Perunitratiootgrossincomeio averhge R A B
netassetsby % : PR 45.56% 14.48% 12,63%
(including net change in unrealised gam/loss . - L v
in value of investments) v
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TAURUS MUTUAL FUND

To the Board of Directors

Creditcapital investment Trust Company Limited . . .

1. We have audited the attached Balance Shest of Taurus Mutual Fund ~.Taurus the Starshare
Scheme as at March 31, 2004 and the revenue account of the séheme for the year ended on
that date annexed thereto both of which we have signed under reference to this report. These
financial statements are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these financial statements based on our audit:

2. We conducted our audit in accordance with auditing standards generally accepted in india.
Those Standards require that we plan and petform the audit to-obtain reasonable assurance
about whether the financial statements, are free of material misstatements. Ari audt includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accouriting principles. used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our autit provides a reasonablé basis for our opinion.

and belief were necessary for the purpose of our audiit; pt In

3. We have obtained all the information. and explanations, ‘which to the best of our knowlédge

pect of items refi
o in para 7 below. '

4. The Balance Sheet and the Revenue Account referred 1o a}bov,sk are in agresment with the

books of account of Taurus Mutyal Fund - Taurus the Starshare Scheme.

5. The accounts have been prepared in accordance with éccou_nting policies approved by the

Directors, which are principally in accordance with the Ninth Schedule to the SEBt (Mutual
Funds) Regulations, 1996 and amendments thereto. t

AUDITGRS" REPORT - TAURUS THE STARSHARE

6. The methods used to value: . . .
&) Thinly traded/non-traded securities in accordance with the guidelines for valuation of.
“‘securifies by SEBI, ; !
b) Unlisted securities in accordarice with the guidelines for valuation of investments in unlisted
equityshan_asbySEBl,asm31‘me2m4asdeteminedbymcmmAmMarlagem
« Company Limited as per the policies approved by the Board of Trustees of Taurus Mutual Fund
read with Note No. 14 of Schedule J, are fair and reasonable. -

7. Cerlain accounts are pending reconciliation at the year end. (Refer Note No. 10 of Notes on
Accounts) Impact, if any; of the above, on the financial statements Is not presently
asceriainable. g

8. In our opinion and to the best of our information and according to the explanations given to us
and subject to our camments In para 7 abave, the said accounts read together with the
notes forming part of accounts thereen, give a true and fair view: . -
i) in the case of the Balance Sheet of the state of affairs-of Taurus Mutual Fund - Taurus The

Starshare Scheme as at March 31, 2004, and )
it) "inthe case of Revenue Account of the excess of income over expenditure of Taurus Mutuat
Fund - Taurus The Starshare -Scheme for the year ended March 31, 2004. .

for N.M. Raiji & Co.
Chartered Accountants -
8.N. Shivakumar
Partner

Place : New Ddhi
Dated : August 28, 2004

‘B_ALANCE SHEET OF TAURUS THE STABSHA.I?E AS AT 31ST MARCH 2004

. REVENUE ACCOUNT OF TAURUS THE S,T,Aﬂsﬂéﬂﬁ FOR THE YEAR ENDED

HAPRER SR

oy R

As pér out atached  repoft of even dalle

v

For N.M. Raiji & Co: For Creditcapited \irivest:
Chartarad Acgoumtants. -« ;o o oo wi g
S.N. Shivakumar  KN.Gdyal
Partngp * - 7 T o st TOE Dy P
i ~ e [ DR LN MPFI B
P e Y il RNV !
Place :' New Delhi
Qate . - ApQUSt28,2008 © . L, o e e

...JPKundra

. ; , 31ST MARCH 2004
Schedule © 7 As AE As At - - - : . . -
: o ©31.03.2004 ' 81.03.2003 Schedule For the Year For the Year
Y O (Re) | (Rs.) gnded ended
i 31.03,2004 -.31.03.2003
LIABILITIES A P i (Rs.) (Rs.)
Unit Capital <A | 646,845564.03 | 739,845,868.85 =
Reserves & Surplus.. .~ . B - 57,244,092.87 {338,470,454.72) INCOME * :
Loans ' SRR Z Dividend 15,308,333.60 9,473,344.90
‘Current Liabilities and Provisions { + C 4,116,955.99 | ~1,659,420.27 ';,t;rfst : o/ redemption G 3,578,983.95 4,833,508.12
_ B P T :Profit on sale/ redemption
. 708,206,612.89- | 403,034,843.40 of investments (Net)
ASSETS . I IR i ) - inter-schere’ - -
Investments ~ - - D -663,290,229.86 1 385,146,021.35 - others - N 66,339,348.74 _
Deposits. .. . . . B ) 775400000 756800000 siguaneous Income - H 223,300.28 870,685.08
Other Current Assets - ..~ F 87,162,383403 | '10,320,822.05 Protisions no longer
Fixed Assets L o N R e TR requirad written back " 218,852.65 553,564.15
Deferred Revenue Expendituree {15+ * oo+ * v ot i Net change in unrealised )
. . B ’ .' '77087‘,20‘6,‘5‘!‘2-,3'9_;5403,034,343-40 gainfloss in value of Invesiments 356,100,349.38 23,948,145.52
. Co TSI T PR T SN E : : Chelata o ' 1,767,177.60|  39,670,247.77
Significant Accounting Policies & f  .,.... | ... . . edi o EXPENSES S 1, ==
Notes to Aocouqtg T TR J S I A Management, Trustegship Fees,
ana ey e SO Administrative & Other - ‘ | 14,779,101,23|  10,806,563.65
Ve : . Operating ‘expenses ‘
- S Loss on sale/ redemptiort of -
’ ) N investrents (Net) . . . . : ) ,
-:intgr-scheme - -
-others ‘ —| 50472,104.30
Provision for doubtful income ™ | — 14,301.55
’ o ; 14,779,101.23|  61,392,969.50
§ ‘ Surplus / (Deficit) for the period 426,988,076.37 | (21,713,721.73)
: . Opening Balance in Revenue o
B} . Reserve Brought Forward (730,101,480.73) | (714,122,900.83)
Transfer from Income " ! AR
S I%'gt?alisatiqn Account 39,886,742.28 5,735,141.83
T e Balance transferred to —
e an o Revenue Reserve (263,226,662.08) | (730,101,480.73)
: n A Significant Accounting Policies T ;
sttt b LB g ) & Notes to Accounts J
Schedules Teferred to-above form an intstjral'palt of the Bakince: Stibet & Rvbhus Account ‘ AR e
. ' e f

’

““For and qh behalf of Crediteapital Asset Management Co Ltd, =

¥

M.G.Gupta Deepa Varshnei R K Gupta
. Director | Director Vice President + -~ Fund Manager
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scnenun.Es FOHMING PART OF BALAN;:E SHEET & n!vanue wcgumwlwﬂus'mﬁ smmmg

‘

Amount in Rupees

Fonhqynnmbd

. : 31@.3@04 .ai.puqu ' 31032003
SCHEDULE ‘A': UNIT CAPITAL _ S R
64,684,556.403 units 48,014.41
(previous yr. 73984586885unm) MGMJM.N ; )
o?R&1OI-eachﬁ:llyp|idup __.__._ ‘ S . 3.468.519.71
: m * 3,578,983.85  1,310,174.00 4,833,508.12
scnzoul.s 's'-n;ssnvssasunm:s ‘ —M T 483350812
BalancealMecomme- : c T
ncement of the year ' 391,831 026.01 304,502,218.15 (AR .
Discount /. Premium on -~ ' N 217,320.48 870,685.08
units ‘repurchased/sold (atm,smn) . 2,863,940.69- ] ! : sl o L :
during the year ' e v : y -
Tanvrred 1o ncoma o <mmmmmm1a) R 598880 ‘
Equalisation Account 'mmnz.zay : . (573514183 - ) Q,mg 870,685.08
' ?"’"75”“’5 IBHBS — T ; MANAGEMERT, mumewlmmmmvz
Batance at e comme. ' Ll AND OTHER OPERATIVE EXPENSES '~ - .
e oo . 420 ‘Management Fee. - 8,608,757.68 L 5813,20000
Suneememwvmy)m Mmmn) . (7.14,,122.90033) Regiatrir Chmcs ! . 33681538 . | 204238050
T SO s G jemm o me
Equgilé_at;on Account 39,!!6,742.20 5,735,141.83 C w Expemu - ) ,1“'“7 ;—11 TR g?g,g:g; :
ak (W nmomnm (730,10146073) (338470, ;:) Pﬂnﬁnawt&% Expenses us, . Z AL
. B it s Postage & Coirier Charges -~ 710,429.78 . . 294,182.15
SCHEDULE ‘C' CURRENT U‘BILITESA“D o 3 o . Legal & Prolessional charges, - 261,122.11 - i ) 88,566.75
Surviet Lisbilties  timaaar. - 7 ¢ ceBiAnneiFess ' A0 . 12570000
Sundry Creditors e -, lesagsan EOR Aucities Retmunration - fem0000 . . 15750000
Sogtrat for Purchase s 'mm ' L . OterCpemtingExpenees . -~ 116300 _ 1477910123 1648264 10,06.563.65
Exceinmvmmeew mmw 4207«53, TN v T e 10,906,563.65
(lmbdhwggtmw 1mmn "‘469.883!9 R ) S T
source payable 1821900 Ceassade . o T
mgChameéPayaﬁe ‘ g’m St e 123’23?% vt Mwummwumaw.ﬁa Amount In Rupees
Custodar Feo Payable 26325787 _ 411696580 3350622 _ 1:850.429.27 — ‘ :
T Ta 16,6598 CD T 1,669,420.27 R Asat Aset | Asat
scnsnm.e-o'-mvssmmrs R RN . S 3132004 | 31.2.2006 | 31.3.2002
Equty Shares 03208343438 sogennts L v
Debanmmsi?ﬁnd:dl(Privmolylm) 'g,m%g 13,:5321' : :758 _ A)FiceVale . . 10.00 1000 | 1000
Debentures (Listec/Awaiting ,085,8 ,155,060. v : o S 1089 | 542 5.80
Government Securities . 13,906,950.00 16,567.500.00 :;“""‘" sloe S - IR R : '
‘ISCHEDULE £ : DEP Lt L Ag0021.38 s lmmmpmm:maleofmvmm 03 | o21| o028
DsposﬂswnmScheduled Banks : oo L it) Imonmfromonﬂtonlmsrmmaale/ )
xed Deposits 1,000,000.00 7,400,000.00 - transfer of investments (net) . . - - -
C‘“ Money Deposits ,754,000.00 168,000.00 1) Inconnfloummonsaleoﬂnvestnnm
7,754,000.60 7.588,000.00 to i party) (net) ‘ A 18] e8| o
SCHEDULE 'F : QTHER cunnem'nssm : I MNumannMsodgaiMmlnvdue
Comont Acsums " 20501 mu 068425118 ofinvestments ) 55 032 168
Contract for sale .~ ' ; , G v)TmmRmnquceoummnpastyearsreserve — — —
of investment  12,001,261.51 1,624,985.00 ) vi) Gross Income [Totalof(l) 10 (v)] S 8.83 (0.15) (0.06)
Less: Provision- for S : R S : . D) Totat ay oo .
douhttul receivables (41,112.50) 11,060,149.01 (4397250  1,5681,012.50 ) Total Experiess . "
Dividend Recetvable . *:2,363.00 S 6357758 - v ) Awmu'smmmmmm .
Lesgs.: Pwvldonkﬁlardwbtﬁl (2,3‘8. L (©357155) andcharges. . 0.23 0.15 015
dividend receivable - 577, -
Accrued Interast on. i e BNetmngoannmaﬁsodgﬂMonmvnlue _ B B
3overnment ) nvestments .
Sﬁ:ﬂgeé“ o . 754.910.40 . 14,229,532.54 - - ) m)TmlExponsu[Tbuof(l)andai)] . 0.23 015 | 015
dobibtful Interest (12,015.9@0 «) 1,336,071.92 (12,41593848)  '1,813,594.06 ::"'“'”"'" texon - y 660 | (030) | (021)
oogb%:"de oS otio 805,00 i . 38,00 " Invalue of kivestments o (0.11) 491) | (5.09)
ture mption 4 R L R ; oo .
Recelvable 96,259,393.00 96,259,393.00 - cmwm PricaMAY. - ’
Lesa: Provision oo o . 1) Highestduringthé year: - o 1343 7.14 6.00
doubtful d‘r‘o:eivablss, (96;259,393.00) | = (06,250,383.00) < | W lowestduingtheyeer R 547 552 430
schemes and others s0258097 ., ., . — ' (2)PricsEamingRatio : NA NA| °NA
Tax Deducted at I . H)Fﬁrunmdoofomnmbw
iy asind 884,043.27 seaaa2r : netassetsby% . 220% | 240% | 250%
Doubtful receivables- (570,323.27) 1372000 _ (570,32327) © - 13,720.00 . P-runnrnlddmlvmhm : / .
g‘?rginmfor A 2.742,008.99 — : . netassets by % : . U] e883% 874% | 348%%
erivative Tradi ,742, o 8 -~ :
Other Cyrrent Ar;%ets 50 28,229.30 * (ihcluding net changein unrpaﬂud
37,162,383.08 10308208 gairioss in valus of investments) . -
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TAURUS MUTUAL FUND

AUDITORS' REPORT - DISCOVERY STOCK FUND

To The Board of Directors -
Creditcapital Investment Trust Company Limited

1)

2)

3)

4

5)

We have audited the attached Balance: Sheet of Taurus Mutua| Fund — Discovery Stock Fynd
Scheme as at March 31, 2004 and the revenue account of the scheme for the year ended on
that date annexed thereto both of which we have signed under reference to this report. These
financial statements are the responsibility of the Company’s management, Our responslbﬂity
is to express an opinion on these financial statements based on our audit. -

We conducted our audit in accordance with auditing standards generally-accepted in india.
Those Standards require that we plan and perform the audit to obtain. reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and dlsclosures in'the financial
statements. An audit aiso includes assessing the accounting principles used and sigriiﬁpam
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion. -

We have obtained all the Information and explanations, which to the best of our knowledge

pt in t of items referred

and belief were necessary for the purpose of our audit,
to In para 7 below.

The Balance Sheet and the Revenue Account referred to above are in agreement with the
books of account of Taurus Mutual Fund - Discovery Stock Fund Scheme.

‘The accounts have been prepared in accordance, with accounting policies approved by the
Directors, which are principally in accordance with the Ninth Schedule to the SEBJ (Mutual
Funds) Regulations, 1996 and amendments thereto, .

)

2

8)

The methods used to value:

a)’ Thinly tradedmon-traded securities in ‘gecordance with the guidelines for valuatlon of
securities by SEBI,

b) - Unlisted securities in accordance with the guldollnes for valuation of investments in
unlisted equity shares by SEBI,

as on 31* March 2004 as determined.by the Creditcapital Asset Management Company

Limited as per the policies approved by the Board of Trustees of Taurus Mutual Fund read

with Note No. 14 of Schedule J, are fair and reasonable.

Certain accounts are pending reconciiiation at the year-end. (Refer Note No. 10 of

Notes on Accounts) impect, II any, of tha above, on the financial statements is not

presently asceriainable. .

In our opinion and to the best of our mformaﬂdn and according to the explanatlons given to us

- and subject to our comments in-para 7 above, the said accounts read together with the

notes forming part of the accounts thereon, giva a true and fair view:

i. inthe case of the Balance Sheet of the state of affairs of Taurus Mutual Fund - Discovery
Stock Fund Scheme as at March 31, 2004, and

ii. ° in the case of Revenue Account of the excess of income over expendrture of Taurus
Mutual Fund + Discovery Stock Fund Scheme for the year ended March 31, 2004.

for N.M. Raiji & Co.
Chartered Accountants

Place : New Delhi
Dated : August 28, 2004

S.N. Shivakumar
" Partner

BALANCE SHEET OF DISCOVERY STOCK FUND AS AT 31ST MARCH 2004

bAsat

. REVENUE ACCOUNT OF DISCOVERY STOCK FUND FOR THE YEAR ENDED

Schedule Asat 31ST MARCH 2004 . ‘
. ~ 31.03.2004 31.03.2003 Schedule| Forthe year|  For the year
: Rs. Rs ended ended
LIABILITIES ~31,03.2004 31.03.2003
* Unit Capitel ) A 275,924,441.73 | 354,461,829.98 RS " RS.
Reserves & Surplus i 8 (119,418,992.01) [(233,538,423.58) ° = |INCOME ‘
Loans : — : —  Dividend 3,659,225.75| 3,271,601.50
Current Liabilities and \ ‘ interest 470,674.40 494,428.70
Provisions Cc 998,021.82 2,789,152.59 Profit oh sale/ redemption of -
TOTAL 157,503,471.54 | 12371255899  investments (Net)
= - - inter-scheme - —
Assets : - others 21,042,272.13 -
Investments D 147,946,058.96 | 103,419,888.82 Miscellaneous Income 10,863.62 96,202.00
Deposits E 1,531,000.001 9,579,000.00  provision no longer fequired writien back —| 5427,873.68
Other Current Assets F 8,026,412.58]  10,713,670.17 Net change in unrealised gain/loss .
'SX?d Af,:f Exvondit ‘ - .. T invalue of Investments 59,991,372.56| 37,380,670.00
eferred Revenue Expenditur . L - —
pendiiire : o 85,174,208.36] 46,670,866.08
TOTAL 157,503,471.54 | 123,712,568.99 EXPENSES -
Significant Accounting Policies J - Management, Trusteeship
& Notes to Accounts Fees, Administrative & Other .
Operating Expenses ‘ 3,753,870.60 3,000,077.00
Loss on sale/ redemption of '
investments (Nef) ’
- inter-scheme - —_ . -
- others —| 55,108,772.37
’ 3,753,870.60] 58,106,849.37
Surplus / ( Deficit ) for the period 81,420,337.78| (11,435,983.29)
Opening Balance in Revenue . "
Reserve Brought Forward (437,793,346.45)| (377,251,573.73)
‘Transfer from Income
Equalisation Account 58,489,396.87| (49,105,789.43)
Balance Transferred to
Revenue Reserve ) (297,883,611.82)| (437,793,346.45)
Significant Accounting Policies & '
Notes to Accounts

Schedules referred to above form an intsgral part of the Balance Sheet & Revenue Account

As per our attached report of even date

For N.M. Raiji & Co.
Chartered Accountants

For Cfeditcapltal Investment Trus§ Company’ Limited

S.N. Shivakumar K.N.Goyal G.N.Tandon
Partner Dirsctor Ditector
Place : New Delhi

Date : August 28, 2004
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For and on behalf of Creditcapital Asset Management Co. Ltd.

J.PKundra - M.G.Gupta Deepa Varshnei - R K Gupta
Director Director Vice President Fund Manpager
{Accounts)




TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF DISCOVERY -STOGK FUND

(297,883,611.82) (207,863,611.82)
(119,418,992.01)

(437,783,346.45) (437,793,346.45)
’ (233,538,423.58)

As at As at
X 31,03.2004 " 31.03.2003
SCHEDULE ‘A’ : UNIT CAPITAL
27,592,444.173 units
(previous yr. 35,446,182.998 units} .
of Rs.10/- each fully paid up  275,924,441.73 354,461,829.98
' 275,924,441.73 354,461,829.98
SCHEDULE ‘B’ : RESERVES & SURPLUS .
Unit Premium Reserve . N
Balance at the '
commencement o L .
of the year 204,254,922.87 -  185,511,307.80
Discount / Premium on :
units Repurchased/Sold . :
during the year 32,699,093.81 (30,362,174.36) -
Transfer to Income :
Eqpalisation Account  (58,489,396.87) 49,105,789.43
o 178,464,619.81 178,464,619.81 204,254,922.87 - 204,254,922.87
Revenue Reserve .
Balance at the comme- : E .
ncement of the year (437,793,348.45) (377,251,573.73)
Surplus/(Deficit) : .
for the year 81,420,337.78 (11,435,983.29)
Transfer from Income ;. .. . : T
Equalisation Account §8,489,396.87 (49,105,789.43)

Amount in Rupees

SCHEDULE ‘C' : CURRENT LIABILITIES AND PROVISIONS
Current Liabilities
- Sungry Creditors 299,145.31 257,320.88
Contract for Purchase ; : o
of Investments — 1,923,860.93
Excess Dividend Rscelved 9,491.00 2,480.00-
Load Payable . 376,163.40 266,346.14
Tax deducted at
source payable 27,139.00 21,828.00
Audit Fee Payable 128,081.00 124,359.00
Custodian Fee Payable 14,354.11 48,034.64 .
Unit Redemption Payable - 143,648.00 998,021.82 144,923.00 2,789,152.59
998,021.82 2,789,152,59
SCHEDULE ‘D INVESTMENTS
Equlty Shares 142,251,473.96 97,904,308.82
Debentures/Bonds - .
(Privately Placed) 2,712,085.00 2,703,080.00
Debentures/Bonds )
(Listed/ Awaiting Listing) — 2,812,500.00
. Government Securities 2,982,500.00 . : —
147,946,058.96 103,419,888.82
[P bty .
SCHEDVULE ‘E’ : DEPOSITS
Deposits with Scheduled Banks
Fixed Deposits — 3,000,000.00
Call Money Deposits 1,531,000.00 6,579,000.00
1,531,000.00 9,579,000.00
SCHEDULE ‘F’ : OTHER CURRENT ASSETS
Batance with Banks in
Current Accounts 5,981,485,24 10,370,714.33
Contract for sale of
investment 1,671,648.82 —
Accrued Interest 2,964,346.21 . 2,948,315.09 ’
Less: Provision for : : :
doubtful Interest (2,817,123.17) 147,223.04 (2,817,123.17) 131,191.92
Debenture Redemption . -
Receivable 15,000,000.00 . —
" Less: Provision for .
doubtful receivables  (15,000,000.00) - — -
Stamps in Hand —— 20,229.50
Tax Deducted at Source o
on Income 152,635.11 152,635.11
Less: Provision for .
Doubtful Receivables (152,614.11) ©21.00 (152,614.11) 21.00
Receivable from CAMCO Ltd . ' :
(Net of Mgmt Fees Payable) 226,034.48 191,513.42
8,026,412.58 " 10,713,670.17
e ———— T

5 For the year ended For the year ended
3] .03.2004 31.03.2003
SCHEDULE'G’ : INTEREST ON
Fixed, Deposits ’ : 3,082.30 - §13.70
- Debentures 336,748.10 232,500.00
Call Money 130,844.00 470,674.40 261,415.00° . 494,428.70
. ’ 47067450 - 44870
SCHEDULE ‘H’ : MISCELLANEOUS INCOME ’
Excess ‘Dividend received above
three years written-back 1,783.52 - 96,292.00
Other Income' -
(Refer Nolesto Aceount No.18) __ 888000 - —
. . 10,663.52 96,292.00
SCHEDULE ‘I: MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
AND OTHER OPERATIVE EXPENSES )
Management fees - 1,966,591.32 1,502,309.00
Registrar Charges : 1,257,681.92 1,017,784.77
Custodian Fees/Charges 143,841.04 102,522.37
. Trusteeship Fees K 108,000.00 100,000.00 \
Advertisement Expenses 72,098.18 87,995.39
Printing & Stationary - . 117,317.20 87,635.78
Postage & Courier Charges - . 280,517.68 120,557.54
Legal & Professional Fees 114,692.04 65,630.25
SEBI Annual Fees ' 66,675.00 53,150.00
Auditors: Remuneration 135,000.00 B 131,250.00
Other Operating Expenses i — 4,272,414.38 2,804.04 3,271,639.14
Less : Expenditure in excess of | :
2.5% limit, borne by Creditcapital
Asset Manhagement Co. Ltd . 518,543.78 271,562.14
3,753,870.60 3,000,077.00
Perspactive Historical Per Unit Statiatics Amount in Rupees
T : As at As at As at
. : 31.3.2004 | 31.32003 | 3132002
. Per Unlt Particulars
A) FaceValue 10.00 10.00 10.00
B) NetAaset Value 567 3.41° 3.85
C) Gross Income 1
iy Income other than Profit on sale of investment 0.15 0.26 0.25
ity Income from Profit on inter scheme saleftransfor - — —
of investments (net)
iil) Income from Profit on sale of investment 0.76 (1.85) (0.04)
to third party) (net)
iv) Netchange in Unrealised gain/loss in value | 2.18 1.05 —
of i ments .
v) Transfer to Revenue Account from past years' reserve - - —
vi) Gross Income [Total of (}) to (v))] 3.09 (0.24) 0.21
D) Total Expenses 7
i} Aggregate of Expenses, write off, amortisation 0.14 0.08 025
andcharges
ii) Net change in Unrealised gainfloss in value - — 1.09
ofinvestrents .
iif) Total Expenses {Total of (1) and {ji))- 0.14 0.08 1.34
E) Net Income [(C)HD)] 2.95 (0.32) (1.13)
F) Unrealised appucladonl(depmclation)
In value of investments (1.38) (2.95) (4.83)
G) (1) Trading Price/NAV ’
- i) Highest during the year 7.94 4.76 5.26
ii) Lowest during the year 343. 3.38 3N
(2) Price Earning Ratlo NA NA NA
H) Per unitratio of expensas to ,
average net assets by% 2.50% 2.50% - 2.50%
1) Per unitratio of gross income to
average net assets by % 56.72% 38.89% 6.13%
(including net change in unrealised gainfoss :
in value of investments) ’
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e

) mnnonsaum ummmm ” Do

To, : N o ) 5) The acoounts heme bedh inmmmmmounungpdldosappmdbym
The Board of Directors o L L Dlm Mm gcordance with the Ninth Sdndulo to the SEBI (Mutual
Creditcapital Investmient Trust commﬁv LImM RmaﬁomnmmdmdnpmMo .

mmwmmmm-nmmuﬂmumm-mmmm
accordemce with ﬂnguldollnab:vulmﬂonofmurm«byseﬂlnmmmedbym
wumgmmconmnyumnpormewuuwomwmmm

 Trusteds of Tauris Mutual Furid-are fair and reasonable.
europhbnpndbhbmolo&hbrmdohmdmrdmtomexp!maﬁomgwmm

1) WehavsaudﬂedMeamohedBalaneeSlwetomeMutudFmd»LmGllFuﬂd$chm 8)
as at March 31, mmnnmzmmmdmmmmmanmmdm
annexed therato both of which.we Mwmmhmmmm
statements are the mponslbilityoﬂbeCmeagemgm Our- mpohﬂbllltybb B

 express an opinjon on these finericial staiements basad on our adk. : n

2) Waconductedouraudthaeoordamowimaudmmndamwmmymmmlm ' ummmmhﬁmmmmmmmdmn&mm,ma
" Those Standards require that we plan and peiform the audit fo obtain reisonibie-assurance . frue andfairview:
about whether the finaricial statements are free of material misstatements. Anaugk inziudes ) 'Imhdmdh&dethmndTaumstmlFund ~Libra Gitt
examining, on a test basis, evidence.supporting the amowints and disclosurae In the finaricidl B ) FmngnmtnutMlmi‘l 2004, and
smtomenuMammummmumgmmmmﬁawmmm i) in'the cése of Revanud mawmmmmmrwnureoﬂaum
estimates made by managetment, nwﬂrummmgmmulnnmmmm L Mumu-‘und Lmﬁwwmmru\eymm«dmmm 2004. .

- . sentation. Wemlﬁ‘emmwmm-mw'muwmd m ! . ‘ . for.N.M. Piaii & Co.

3) We have cbtained | the information and to the best of our X -
and belief were.necessary for the purpase 3aurm&t'\ S : - Chartered Accountants

4) The Balance Sheet andmﬂmnuvmmmhmmm-mm mmmwmme Plau S 8N, Shivakimar
bookso!aocounlofTaurustullFund umeItFurpd 6. RS ngtod mnga 2004 ' Partner

,

BALANCE SHEET OF LIBRA GILT FUND. AS. AT 16T mncn m'

nevauua Accauwr QF LIBRA QLY FUND FON THE vem ENDED a1sr
MARGH 2008,

“Schedule | " T Asat” " wAnat e
L 31-03-3004 ' 31-03-«2003 . RN Schedule}: Forthoym For the year
BT T i R e R 1mooo~ 31,08.2008
LIABILITES S o RN R » __Fs.
Unit Capital AR TR 4314,13913‘ | 21,595,852.04 meoniE s S ‘ :
f:::;ves & Surplus ‘ i B, 1, 132,116.12 | ' 3,321,453.92 interest G 811 ,343_41’ 55323682
Current Liabilities and Prcmsions . ¢ ’ mso 109614 61 oP'roﬂtonsawmpuon o L
. 6,034,142.81° | 25 027 12057 “nter-sommé. : = L=
ASSETS - --others 21,499.99 -148,350.09
Investments D 5,203,750.00 5 150,00000 Nt change i unrealised gainloss , , o
Deposits E 488,000.00 1943700000 mvaluodlinvestmems 12,500.00 . —
Other Current Assets ' F 344,392.61 410.320.57 . 845243.40 701,586.82
Fixed Assets o R RS EXPSNSES : " —
DefenedRevenue Expendlture i L O U Managamem Trusneship
6,034,142.81". ) - 25,027,120.57 &OthorOpenﬁng expenses - H 238,380.15 | 153,357.91
Significant Accounting Policies = = e S Net change.in unrealised . d o ol i
and notes to Accounts o oo galnnmthvalueoflnvestmenls ' = _12000000
PPURETE S S RTUTE I - .238,360.15 | 27335791
EREEa Surplis / ( Deficit ). 606,683.25 | 42822891
Operiing Balance in Revenue ’ R
T Resarve broughit forward ,m,aas 38 267,086.03
: Transfer to iricome: * o
e Equalbatkm Aocount 155,038 539.41 + | 9,189,170.44
Fundsav-lhbhbupproprlnlon ' 165,529,908.04 | 9,884,485.38
i Significant Accounting Poiicies ’ -
&Notestkoounts o . J
Schedules referred to above form an integral part of the Bahnco Sheet & Havenue Acewm
As per our attached report of even date . o B : S : .
For N:M. Raiji & Co. For Crediapital mvemnmjrmm C_ompahy umngg . " Fot and on behalf of Creditcapital Assst Mahagement Co, Lid.
Chartered Accountants - _ S . o .
S.N. Shivakumar K.N:Goyal ‘G.NTandop J.PKiindra_ . M.G.Gupta Déepa Varshnei .RK Gupta
Pariner Director - Director - Director - Director Vice President Fund Manager '
, o i , (Accounts) - v .
Place : New Delhi ‘

Date : August 28, 2004
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5

. : . . L ) L .
semwmssmmemmwuummnmw”wméum e * Amount in Rupees

: v o Asmt . . ‘As ot S . Fotﬂ!lyuf : For the year.
R A avm Dl hmszona L R a“:ndu , 3103”2“08;
{1) Libra Git Fund- Dividend Pian e Mm . . T
9030.433 ynts (Previous I v Govemment Securiles = 47148088 . - 15021042 -
Yoar 12,531.697 unith) - ’ . SO ol Money . - © .~ " 338 7e38 . Y k32
of Re. 10 each fully paid up, oo.:m.:: o A2B3697 - ColMoney '~ IRTUASE _ 6VSA1 _ 40302800 s6a23862
() Libra Git Find - Growth - . N T _lw ) 553.236.82
Yoor2147063.507unks) - - S SCHEDULE *H' : MANAGEMENT, TRUSTERSHIP, ADMINISTRATIVE
of Re. 10 sach fuly paid up AzMm  aneiean m.mm o1 0204 ANDM;?WEB:P‘?R S o30800
4.314.1m: R w s 1684890 B 533961
L V . ) - D 14,376.76
Adverteement Expenses . < 288302 - 943.38
‘ bgua:muwampu 78 22;(7,822 :
Balance At the commen- : ) . IR Printing & Stationary ST 50,08 I ¥
coment of the year ~ -+ (8,563,031.48) R L 1S S Postage ahd Courler * = -~ 18118 - - 1,38005
Discount { Premium on . : : SR L Auditors Remuneration 10,800100 : 10,500.00

TORY e . L . 5 NN ) 3 msm . e 2 4“*4,6‘07“) .
dxhgmfrzmw' a.mmm ‘ m A BnkChamgss | . — . 2830018 122500 _ 158367s(

‘Equalisation Account - _(188,008,59041) S (618817044 S T D0 o aasm\\

Batance at the commen- - S ; - ' R o e Asat | Asst| st

Suplus/{Defic) - . ) o ks S : _ o 13132004 | 3132008 | 3132002
for. the year 608,883.26 : 428,228.91 S - - -

Equalisation Adcount _ 185,038,539.41 . o _BABeaT0M A) FaoeVake g ‘ 1000 | ?o.o_q 10.00

T 1G52000004 . 113211812 9,084,485.38 ARz ’)MMVMGMW L o 12.63 . 11.00

: —o L m—r—— " .. -Dividend Option 12.30 H211 1067

‘, 1,152,11812 ‘ 332145382 R . .

SCHEDULE '8’ : m:nvu&sumus
Uritt Promium Ressrve .

oo D ineovmoﬂwnunProﬁtonnbdlmmm 1.88 02| « o07(-.
SCHEDULE 'C': cunnsmunmmmomovm - . _ u)lneammpromanmmmwm - — -
Current Liabliities . PO » <o olivedtmentsinet) < - PR
m""mdm‘w'm e ._j " 108000 - " . a_;m: _f H)Jnebﬂnfmianﬂonuodﬁwomnm 0.05 0.07 - 079
Audit fee payable ' 10,246.00 ‘ -~ . 9,049.00 tothird party) {net) :
Payable 1o CAMCO Lid . iv) Net change in Unrealised gairioss in vaiue |- o008 - 0.34
(Including Mgmt. Fee payable) ) 40087 . DL 2118049 of investments v
Loquayd:hm . . & ) t ) 20,0482 ; mewmwmmmm - - -
I —_— ! e : Avl)Gmclmonn[Totdoi(l)b(v)] o .1.96 0.32 1.84
ST 83708 _ —_ 10051481 D) Toksl Expenses o

EREIREL T I - owammmmn ] 0.55 0.07 034
SCHEDULE ‘D' : INVESTMENTS - ' T ahdchaiges
Debantures/Bonds : . . ‘ . . - Co = oeesl =
i gLiing) . L o 84 :)'Ndmmmummdgﬂmmhvdm s 005 | | :
Govemment Securities. : 5,200,750.00 , e investmants :
Te———— . —1——"-— mmaswnwa(l)-m(u)] 0.55 0.12 034 .
_SABTH0 . —_5.100,000.00 m E) iet income [(CHD)] : 141 020 | . 156-
— $06.000.00

F). Unrestieed appreciation{depreciation) in .
scHEDULE‘E' D:Posn's i valtie of investments 0.03 - 034

Call money Deposits G) (1)Trading PriceNAV

% )} Wmum GrowthOption =~ 12.63 1M84 1 1114
e - Dividand Option 12.30 1121 11.14
- T SN \ . ' 11.54 10.55 9.98
SCHEDULE ‘F’ :OTHER CURRENT ASSETS . K - Dividend Option 121 10.23 9.98
S e mmrt  mes, Ot ol B T
Net recelvable from scheine : 4,000.00 y — W) Perunitratioof expenses fo , ‘ o
Accrued interést on . B : ' | Svérgenetisseisby® - 177% 1.73% 226% - -
Debentureé/Govemment Securities - 1284 ' 177 536.99 1}, Per unit ratic of gross incorne to ) , , o
Accrued interest on Call deposits o Be - 4,054.00 .- . Siverage net sssets by % . 62%% 794% | 1196%

tm—— s

i
%
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i
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TAURUS MUTUAL FUND

" AUDITORS’ nsmnf—uam BOND FUND

T ‘
~The Board of Directors !

Creditcapital Investment Trust Complny Limited

1) We have audited the attached Balance Sheet of Taurus Mutual Fund - Libra Bond Fund
Scheme as at March 31, 2004 and the revenue account of lhe\scheme for the year endad on
that date annexed thereto both of which we have signed under reference to this report, These
financial statements are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

2) - We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to' obialn reasonable assurance
about whether the financial statements are free of material misstatements, An audit includes
examining, on a test basis, evidence supporting the ampunts and disclosures In the financial
statements. An audit also includes assessing the accountirig principles used and significant
estl s made by management, as well as evaluating the overall financial ‘statement
presdiffation. We beljeve that our audit provides a reasonable basis for our opinion.

3) We hdle obtained all the information and expianations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

4) The Balance Sheet and the Revenue Account referred to above are in ag’eement with the
books of account of Taurus Mutual Fund = Libra Bond Fund Scheme. )

5)

6)

7.

The accounts have been prepared in aoeofdanoe with accoynting policles approved by the

Directors, which are principafly in accordance with the Ninth Schedule to the SEB! (Mutual

Funds) Regulations, 1996 and amendments thereto.

The methods.used to value thinly traded/non-traded securities as on 31 March 2004 in

accordance with the guidelines for valuation of securities by SEBI as determined by the

Creditcapital Asset Management Company Limited as per the pollciea approved by the Board

of Trustees of Taurus Mutual Fund are fair and resonable. -

In our opinion and to the best of our information and according to the explanations given to

us, the said accounts read together with the notes forming part of the accounts thereon, give

a true and falr view:

i) in the case of the Balance Sheet of the state of affairs of Taurus Muma! Fund Libra
Bond Fund Scheme as atMamh 31,2004, and .

iiy in the cage of Reveri nt of the of income over expenditure of Taurus
Mutual Fund - Libra Bond Fund Scheme for tha year ended March 31, 2004.

for N.M. Raiji & Co.
Chartered Accountants

Place : New Delhi, . 8.N. Shivakurhar
Dated : - August 28, 2004 Partner

BALANCE SHEET OF LIBRA BOND FUND AS AT 31ST MARCH 2004

Schodula ‘As at As at
31.03.2004 |- 31.03.2003
UIABILITIES SR
Unit Capital - ! A 9,491,178.23 | 5,064,837.39
Reserves & Surplus B . 1,995,450.98 620,833.81
Loans ' i . ’ _ o -
Current Liabilities and Provisions - C 18,121,855.12 88,112.91
o b 29,608,484.33 | 5.773,784.11
. ASSETS I A
" - Investments ! D 9,682,771.00 | 1,106,246.00
" Deposits E 1,538,000.00 | 4,359,000.00
Other Current Assets - F 18,387,713.33 308,538.11
Fixed Assets i - : f—
Deferred Revenue Expenditure } — - —_
- : -|29.608,484.33 | .5,773,784.11
Significant Accounting Policies. [ )
and Notes to Accounts J

REVENUE ACCOUNT OF LIBRA BOND FUND FOR THE YEAR ENDED 31ST

MARCH 2004
Schedule | Forthe year | For the year
ended| . ended
) ) 31 .03.2004 |  31.03.2003
C Rs. Rs.
INCOME . . L
Interest G 1,404,859.25 | 1,748,942.28
Profit on sale/ redemption
of investments Net) )
- inter-scheme . - -
- others ; . 194,459.92 152,294.55.
Net change in unrealised
gainfloss in value of Investments 75,781.00 .
, 1,675,100.17 |'1,901,236.83
EXPENSES ‘o
Management, Tmsteeshlp Fees Admin- {-
istrative & Other Operating expenses H 551,110.14 |  430,167.91
Net change in unrealised gam/loss o )
in value of lnvestmems : - 170,890.00
| 551,110.14'| 601,057.91
Surplus / ( Deficit ) o 1,123,990.03 ;| 1,300,178.92
Opening Balance in Revenue : - N .
Reserve brought forward 6,272,526.65 | . 634,246.01
Transfer from Income
Equahsatlon Aceount ' 94,008,381.32 | 4,338,101.72
Funds available for approprlnﬂon : . 101,404,898.00 | 6,272,526.65

Significant Accounting Policies -
and Notes to Accounts . J

- - Schedules’ referred to above form an integral part of ihe‘ Balance Shéet & Revenue Account
-l hs per our attached report of even date .
" For N.M. Raiji & Co. ’ For Credncapﬂal Investment Trust Company Limited

Chartered Accountants
S.N. Shivakumar . K.N. Goyal G.N.Tandon

Partner Director Director

Place : New Delhi
Date : August 28, 2004
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~ For and on behalf of Creditcapital Asset Management Co. Ltd.

J.PKundra M.G.Gupta ' Deepa Varshnel R K Gupta
Director Director " Vice President : Fund Manager
(Accounts)




TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRA BOND FUND. - 4

Amount in Rupees

. Asat ] Asat For the year Forthe year
SCHEDULE ‘A’ : UNIT CAPITAL ‘ - - ‘ 1.00.2004 e
()LibraBondFund-Dividend . - .~~~ "/ " SCHEDULE'G': INTEREST
Plan 63,028.438 units (Previous T . Debentures/Bonds/ e et .
Year 168461.389 unfts) of Rs. .~ ‘ , Govemment. Securities 696,547.25 981,466.28 | g
10 each fully paid up 530,284.38 1,684,613.89 Call Money 706:272.00 1,404,850.25  767,456.00 1.748,942.28 " -
() Libra Bond Fund Growth : o ' —_— T T
Flan 896,089.385 units (Previous - 1,404,859.25 174894228 - -
Year 338,022.350 units) of Rs. . . T i I -
10 sach fully paid up 8,960,893.85 ,9,49? ,178.23 _3,380,223.50 5,064,837.39 SCHEDULE ‘H' : MANAGEMENT , TRUSTEESHIP ADMINISTRATIVE

949117823
SCHEDULE ‘B’ : RESERVES
& SURPLUS

Unit Premium Reserve
Balance at the comme-

(116,767.41)

(1,196,823.71)

(4,338,101.72)

(5,661,622.64)

634,246.01
1,300,178.92

4,338,101.72

6,272,526.65

ncement of the year (5,651,692.84)
Discount / Premium on units
repurchased/sold during the year 250,627.14
* Transfer to income .
Equalisation Account: (94,008,381.32)
: ' (99,408,447.02)
Revenue Reserve -
Balance at the comme-
ncement of the year 6,272,526.65
Surpius/(Deficit ) for the year 1,123,990.03
Transfer from Income
Equalisation Account © 94,008,381.32
101,404,896.00  1,905,450.98
a 1,995,450.98
—_—
SCHEDULE ‘C’ : CURRENT
LIABILITIES AND PROVISIONS
Current Liabillties
Sundry creditors 15,579,324.29
Custodian Charges payable 247.42
' Load payable 2,378,471.25
Audit charges payablte 10,246.00
COther Lisbiiities 6,872.00 .
Payable to CAMCO Ltd .
{Including Mgmt. Fee payable) 138,285.16
Taxdeductedpayable - - 8,409.00
18,121,855.12
SCHEDULE ‘D’ : INVESTMENTS
Debentures/Bonds
(Listed Awaiting Listing) .8,566,600.00
Debentures/Bonds :
privately placed 1,116,171.00
' e .00
SCHEDULE ‘E’ : DEPOSITS
Deposits with Scheduled Banks
Call money Deposits 1,538,000.00
. 1,538,000.00
—
SCHEDULE ‘F’' :OTHER
CURRENT ASSETS
Balance with Banks in
Current Accounts 17,890,618.13
Adcrued Interest on Debentures/ S
Government Securities 39691220
Accrued interest on Call deposits 183.00
Taxdeducted at sourcg’on Income -
© 18,387,11333

5,064,837.39

620,88381

62083381

11,380.98
20,977.13
36,022.21
9,949.00
1,872.00

5,713.59
2,198.00

88,112.91

1,106,246.00
1,108,246.00

4,359,000.00
' 4,359,000.00

199,915.22

95,005,809
908.00

12,619.00
————
0853811 -

AND OTHER OPERATIVE EXPENSES
Management Fee 389,938.92 263,148.00
Registrar Charges 68,480.06 29,846.26
Trusteeship fees - . - 10,800.00 —_—
Custodian Charges " 18,426.53 33,307.84
Advertisement Expenses 2,604.59. . 1,888.57 .
Legal & Professional Charges - 23,534.37 122,302,00
Printing & Stationary 7,357.35 1,920.18
Auditors Remuneration. 10,800.00 10,500.00
Brokerage Expenses — 60,287.16
SEB! Annual Fees 9580.00 1,200.00 .
Postage & Courier 18,219.33 551,110.14 5,767.90 43016791
551,110.14 43016791
Ponpocﬂvs‘ g Historical Per Unit Statistics Amount in Rupees '
As at As at As at
3132004 | 31.3.2003 | 31.32002
Per Unit Pasticulars
A) Face Value 10.00 10.0q 10.00
B) Not Asset Value- Growth Option 1212 11.33 ~10.85
. . - Dividend Option 1z 11.01 10.64
C) Gross Income S
i) Income other than Profit on sale of investment 1.48 3.45 0.5§ -
i), Income from Profit on inter scheme sale/ransfer — — — -
of investments (net) .
ili) Income from Profit on sale of investment 0.20 0.30 0.46
to third party) (net)
iv) Net change in Unrealised gain/loss in vatue 0.08 - 0.39
of investments
v) Transferto Revenue Account from past years' reserve - — -
vi} Gross.Income [Total of (l) to (v)] 1.76 3.75 1.43
D) Total Expenses :
i) Aggregate of Expenses,write off,amortisation
and charges 0.58 0.85 0.28
. i) Netchange in Unrealised gainfloss in value )
ofinvestments * — 0.33 -
iii) Total Expenises [Total of (1) and {if)] 0.58 1.18 0.2¢
E) Net Incoms [(C}H{D)] . 1.18 2.57 1.15
F) Unrealised uppncluﬁonl(dopnclatlon)
in value of investments 0.19 o021 0.39
G) (1) Trading Price/NAV X
i) Highest during the year- Growth Option 1212 11.99 11.23
’ - Dividend Option 11.78 11.64 11.04 -
ii) Lowest during the year- Growth Option 11.34 10.69 10.00
) - Dividend Option 1.01 1040|1000
(2) Price Eaming Ratlo NA NA NA
H) Perunﬂnﬂoofexponmtoavmgo
netassets by % 152% 1.68% 2.25%
1) Perunit ratio of gross income to average ’ :

. netsseets by % 4.61% 745% 11.60%
(including net changé in unrealised gainioss in ’
vaiue of investments)

(
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mo#onsn:mmmmmnmmwmm

w

‘ReBoardJotDImctor-s - - o ; S 5) ’l'-ho hnvcbo-n - mﬁm% the SEBI (zytho
’ in accordance to utual
e — EEmmmminy

1) . Mhawaudnsdmemmsme\dhwmmm—%mw 6) mmmwmmmvymmmmumawmmmm
Scheme (Fixed Maturity Plan - 1).as at March 3%, 2004 and the the revenus adcount of the : mmmmumqwmws&lnmwwm
* scheme for the period énded March 31, mqmmm-m MM“M?N Craditcapital Asset mmmuwmmwwwm
‘underrefetencatothhrapon Thmﬂmmmmmmmomubm the umummmmuw ‘
Company’s management. Our Wbbmmmﬂnmmwm 7 lnanopﬂonw\qmthﬁdowhhmuﬂmmdmmtohmmﬂomgwmm

C menis based on our audit; . Lo . S e D . uuwmmwwummmdhmmm
2 Wemwmmmmmwmmmm; & 'trye and faic vigw:
mmsmmmmunmumm‘Nﬁ'mmM»;Ww'm ) vbhmdhm&mdhmdmanummmnd Libra
wmmnmmmmmammmmm N mmm(mmm 1) a8 &t March 31, 2004, and - ~
axamining, 0o a test basis, evidence mmwmmpn'w ) "in the.case of Flevenus Account of the the excess of income over expenditure of Taurus
mmmmmmmduum WMMW .2 Mutull Fund - Libre. Bond Fund Sdmm(MMmmyPhn 1)1ormoperiodended
- estimates made-by managemet, uw-mmmmmw March 31,2004, i ‘
sentation: We believe that our audit PW'MMJ!P"MW,* LT . N ' .
3) mmnmulmmmwmvmamm,gmm : . for -M-F‘ﬂ'i",-“-
%‘ngboﬁofmmmryhrmwrpmdwm S ‘ . CMMW
4) memhmmmbmmmmmh K . R . Shival
booluofammofTaumMumalFmd mmmm(wm;m N, e mm SN. Shiveamar

mnoesuesror mmmmnxmmruammusxmér

"Schedule . ST : " Schedule | For the period
_ A . - FE 31.03.2004
LIABILITIES e . RS
Unit Capital . S A iNCoME: F 4861,341.16
Reserves & Surplus B Intereet 861,341,
Loans o mmub/rodompﬂonotinvam:na Net) -
Currsnt Llabllitles and Provlsions C ‘ 33'”2'1’7_90
' o el ™ Netd\qnpoinunracﬁudgnlrwoss ST
ASSETS _ N : ——= = MValuqotlnvmm 1mm
AseETS » | . : ‘ - 29,774,117.46
Investments - o 111,074.128.40 . S e
Deposit ) . ) m,, ‘ ENSES : ‘
Other Current Assets . . E ) 20 703,153 17 Mamoqmom ‘ﬂustauhlp Fsos, MmIHWV' G 1,416,892.35
Fixed Assats o T e : gonwowaung ~ :
Deferred Revenue nditure " - : - R
H? , Expe‘ | T N = 1,416,892.35
3 .1!32 281,57 i " . s
Signifk:an! Accounting Policies - : — T Surplusl ( Deficit ) 38,357,225.11
and Notes to Accounts: -~ | o4 mmmmm 38,357,235.11
pudNotosnvoewm Co o J
Smwulesmmmabmmmmhmmmdhmm&mw\ﬁ .
As per our attached raportofevendlb S . . :
For N:M. Raiji & Co. Forcmwummmcammyumu“j : mmmwacwmmum
Chartered Accountants: ) S D -
S.N. Shivakumar - KNGoan G:N.Tendon JPKundm M.G.Gm‘ Doop‘Vlnhnd RKGupta
© Partner oo . Dlream‘ Divector Director " Director Vice Presidént - Fund Manager
o . ' i (Accounts)~ L
" -Place -: New Dethi ’
"Date- :August 28, 2004
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' TAURUS MUTUAL FUND

.

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT SCHEDULE *J': SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

AS ON 31 ST MARCH 2004 OF LIBRA BOND FUND FIXED MATURITY PLAN -1

18 lﬁeaoneounﬂng licies.
Amount in Rupees fon Pollel

a) Method of Acooumlng . e o

. As at The Scheme maintains its books of accounts on accrual basis.
. 31.03.2004 b) Portfolio’ Vllultlon .
SCHEDULE ‘A’ : UNIT CAPITAL ' " Investmenits in shares and securmss are valued on “Marked to Market” basis, principally as
Libra Bond Fund - FMP 1 . statedbelow:
9,390,000.000 units (Previous Year Nil units) 93,900,000.00 93,900,000.00 ) I Quonsdumesmansmwamedamequmdpncemaanbaym”changeamnm
of Rs. 10 each fully paid up - quotation.ignot avallable, at quoted price on any other stook exchange. i the security has
_93,900,000.00 notbaan tradied on the valuation date, then the securityis valued at the last quoted price
SCHEDULE ‘B’ : RESERVES & SURPLUS A ) available ori gy stock exchange upto 30 days prior to valuation date.
Revenue Reserve : - W Nen:Traded/Thinly traded/Unkisted shares are valued at fair value as determined in good
Surplus/(Deficit ) for the period - 38357,225.11 38,3657,225.11 faith by Baard of Asset Management Company Lid. in accordance with the guidelines for
36,357.25.41 valuatiori ofsecuritios for mutyal fundsasussuedbySEBl and approved by the Board of
——— = Trustepe.For Non-! tmbd/thlnly traded, Fair Value has been determined as lower of last
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS o . tradled piice o;vmue as per SEBI formuia.
35333.2;"07,';'.';12 payable #1966 ;9 I, Non tradedand thinly raded debt sécurtty
Sy it g Those securities whichi are upto or having residual period of upto 182 days to maturity are
;:xy?;z J& ;::rac):lgb:gd (including Mgmt. Fee payable) 2312;;3 :; valued on the basis of amertisation i.6. cost plus accrued interest tl the beginning of the day
—_— plusthe dlfférencebetween the rademption value and the coa spread uniformiy overthe
.956 46 - remaining maturity,period of the instruments.
SCHEDULE ‘D’ : INVESTMENTS Thﬁ securities of over 182 da,ys of maturity are Va|u€d as undsr
Debentures/Bonds(Listed Awamng Listing) 73,556,523 40 * Invastrriant grede debt securities are valued on Yield to Maturity based on yield matrix
Goverrniment Securities . . g,si 7,600.00 rsleased by CﬁlSlL In accordance with the SEBI reguiations.

SCHEDULE ‘E’ :OTHER CURRENT ASSETS

: 111,6874,128.40

-nnvestment grade perfmmmg debt securities are valued at a discount of 25% fo the
fagevalue. - -
"Non-mvestment grade non- psrformmg debt securities are valued net of provisions.

Balancé with Banks in Current Accounts ’ 15,570,218.60 IV investmets in Central Govemment Securities R
Accrued Interest on Debentures/Government Securities 5,132,934.57 -20,703,153.17 *Central GwemmemSewnnesarevmedame pdcesreleasedbyCRlSleaoeordame
' 20,708,153.17 with the SEBI regulations.
= ‘smeGovdm\emSewmyevaluedemldeanmybasodmylddmaMxrdeased
fo.- the Period by CRISIL adjusted with addition of 50 basis point.
ended ‘¢) Securities Transdctions
31.03.2004 I Investment transactions are accounted on trade dates for equity and value date for debt
SCHEDULE'F’ : INTEREST - ‘ seciuities. The cost ot acquisition includes the cost of purchase, stamp duty and charges
Debentures/Bonds/Government Securities 4,661,341.16 4,661,341.16 customarily' included in the broker's bought note. In respect of privately placed debt
) 4,661,341.16 instruments, front-end discount is reduced from cost of investment.
SCHEDULE ‘G': —_—— NS mwwm&mmmu-mmm-mmmw
. d) Rooognlﬂonofrovcnuomdtremmofoxpmuu : ~
mgﬁtg:ngpg::rs;:EEsxr:’l:Ngggmlsrnmve Dividendia racognized on ex-cividend iates o he respective scrps. Dividend on tnquoted
Management Fee 9“ 504.70 Invatments i8  recognized on date of declaration. Interestis accrued on day-to day basis,
Custodian Charges 4“,550 65 except for debt classified as non-performmg assets, on which interest i IS recognlzed on
Advertisement Expenses 20,493.00 . racsipt basis, in line with applicable regulations.
Printing & Stanonary 7,280,00 1. iftheinterestis no! recsived il after the expiry of the 1% quarter from the date the income
Other expensas 64.00 1,416,892.35 . has fallen dus, no further interest accrualis made on that asset. In case of NPAs, provision
B  1,416,892.36 is made for income accrued & not received within the time period specified by SEBI.
e Hl. Thenetunrealized gain/loss in the value of investments on account of change in market
Perspective Historical Per Unit Statistics Amount |" Rupees " valueis (sg:anizea in the Revenue Account. However, unrealized gain is excluded for
calculating distributable income.
As At V. Common expenses of the Fund have been allocated in proportion to the corpus of the
31.3.2004 respective schemes as at the month-end to which the expenses pertain.
[ i V. Profitand loss on sale or redemption of investments is computed by applying the weighted
Per Unit Particulars average cost of such investments.
A) FaceValue . 10.00 V1. Initial issue expenses are treated as deferred revenus expenses and are amortized over
B) NetAssetvalue | C T 1409 the fife of the Scheme in case of schemes launched as close-ended and are bome by the
C) Grossincome o asset management company in case of schemes launched as open ended.
i) Income other than Prafit on sale of investment - 049 Vil Brokerage and Incidental expenses incurmed in connection with the collection / redemption
ii) Income from Profit on inter scheme sale/transfer of investments (net) y . of the units are adjusted against entry and exitload payable.
iii) Income from Profit on sale_fgt,unvsstmem to third party) (net) 358 e) UnitRe-p /Sale
iv) Net change in Unrealised gainvloss in value of investments ) . .016 Unit repurchase/sale transactions are recorded on the basis of advice received from the Registrar
v) Transfer to Revenue Account from past years’ reserve o : L= & Transfer agent on daily basis. The discount/prerium on re-purchase is creditec/debited to
vi) Gross Income [Total'of (I} to (v)}* - : ! ' 423 unit premium reserve. Similarty the discount/premium on sale of units is debited/credited to unit
D) Total Expenses R * " premium reserve.
i) Aggregate of Expenses,write off,amortisation and charges T t o045 f) income Equalisation Account - -
ii) Net change in Unrealised gain/loss in value of investments — . In case of open-ended schemes, on sa!e/pumssotunm an appropriate part of the proceeds:
iii) Total Expenses [Total of (I) and (i)} 0.15 are cradited/debited to Income Equalization account, The net balanea of the sames transferred
E} Net income [(CHD)] . 4.08 to the Revenue Account.
. F) Unrealised appreclatlonldepreclntlon in value of Imqe:tmonts . 0.16 .g)- Determination of Net Asset Valugs - ;. ' .
G) (1)Trading Price/NAV l.  Theé netasset value of the units of the scheme is determined saparaiefv fot units issued
i) Highest during the year 1409 under the Dividend and Growth Plans. .- . |
ii) Lowestduringtheyear  » - - N ~ 10.00 il Forcalculating the net asset values of Dividend and Growth Plans, the amount of sale/
' () Price Earning Ratio L " NA repurchase under each plan are separatély accounted for. Further, net income arising from
H) Perunitratio of to ‘age net by % 123% such deployment are allocated daily to'the plans in proportion to their Net Asset Values
1) Perunitratio of gross i to ge net ts by % 34.47% Notes to Accounts
(including net change in unrealised gain/loss in value of investmenits) 2 The Schemes have pmd management fees to Creditcapital Asset Manageément Company Limited
19 )
»
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TAURUS MUTUAL FUND

caleulated @ 1.25% pltjs Sservice tax of the average weekly Net Assets except in Libra Bond Fund -

anid Libra Gilt Fund, where management fees has been charged @ 1%.
Fixed Maturity plain—1 waslaund19dunderUbraBondFurndon26"Jumzoqaforaperiodof371 days
maturing on 1# July 2004

In Libra Bond Fund and Libra Gilt Fund Trusteeship fee of Rs 10000/ plus service fax (Previous Yaar

Nil) has been charged to the scheme during the year. No Trusteeship fee has been charged during
the year in Libra Bond Fund FMP1.

Iri Discovery Stock Fund, the Brand image expenses incurred by Credit Capitsl Asset Management -

Co. Ltd were to be reimbursed by the scheme over 5 years w.e.. 31% March 1995, subjectto the
emerydhmlknnofz.s%ofav'eragenetassets.'l'heperiodhadbesnex&eMedtmoyaars:Abalancq
of Rs 10,22,749.89 is stifl outstanding in the books of CAMCO, which will be accounted for by the
scheme in the remaining period subject to the expenditure limit of 2.5%of averagenetassets. |
Registration and other initial expenses incurred by the erstwhile HB Asset Management Co. Ltd
before the launch of Libra Tax Shield were to be reinibursed by the scheme on the basis of higher of
0.05% of corpus or 1/10th of the expense. Accordingly Rs. 21,327/- (PY.Rs. 21 ,327/-) has been
debited to the Revenue Account of the scheme and abalance of Rs. 52,301.00 (Previous year Rs.
73,628.00) is still outstanding as receivable from the scheme in the books of CAMCO. .
The scheme Bonanza Exclusive Growth-Open was taken over by Taurus Mutual Fund from BO|
Mutual Fund w.e.f. March 25, 2002. Debt Securities taken over frori BO! Mutual Fund and held in
physical form were pending change of name from BOI Mutua Fund to Taurus Mutual fund as on 315t
March, 2004. : : '

Gontract for sale of investments in Bonanza Exclusive Growth Scheme includes Rs. 54,95,000/-

(Previous Year Rs. 54,95,000/-) outstanding for more than one

year for which deliveries were not
given, asthe matter is sub-judiced: However provisiorof Rs. §4,95,000/- (PreviolsYear Rs. 54,985,000/
-) has already been made againstthe same in the books of accounts in the earlier years. The matter
pertains to the period prior to take over of the scheme by Taurus Mutual Fund from BO! Mutual Fund,

In cirtain instances, tax had bean incormectly deducted on dividend and interest income of the scheme. -

Under section 10(23D) of the income Tax Act, 1961, incomne of the Mutual Fund is exempt from tax.
The fundis following up for recovery. However, full provision has been made in the books of accounts
of the tespettive schemes against tax deducted on source upto 31% March 2002. )
The bank account for redemption of units is pending reconciliation in Starshare and Discovery Stock
" Fund. Efforts are belng made'to reconcile the same and necessary adjustments will be carried out
indue course. ’ : o )
In Bonanza Exclusive Growth scheme; during the year reconciliation of repurchaseiwarrants payable

pertaining to the period prior to takeover of scheme from BOI Mutual fund was canied out as per the.

information and records provided by BOI Asset Management Company the erstwhile management
Company. Consequent upon the reconciliation, the resultant difference of Rs 29,296/~ has been
transferred/credited to Bonanza Equity Linked Saving on Tax Scheme, the other scheme taken over
from BOI Mutual fund: . - . .

. In Starshare, Investments jnclude Rs. 53,472.50 (Previous year Rs. 255,650.60) being the market
value of scrips pending registration / under objection for more than one yearas at March 31,2004.
Thesa cases are being pursued and are expected to be resolyed. However Rs. 53,472.50 (Previous
year 255,650.60) has besn pravided forin the books of accounts. I ; )
The scheme being open erxled, corpus of the scheme changes on daily basis due to frequent sales
andpurchase. Eartierthie common expenses of the Fund were being charged to the schemesion

. woratabasisbasadmhemmusdhemspecﬁvgsdwfmsatmbegnmngomhyaar. However,
Mmmsyemzoosmmpseemnmmexpenssshawbeendmrgedmmmbasisbasedmme
month-end corpus of the respactive schemes. This has resulted in the followingrincrease/decrease
in profit and equivalent amount of increase/(decrease) in oxpenses:- - . . BN
Scheme 3 Effectonprofit. . . .

g (Rs.) K
(3536.06)
205980.98
(3956.76)
. {187603.17)
- (69609.79)
" sarage

Taurus the Starshare -

' Discovéry Stock Fund
LibmTaxShield |, .
Bonanza Exclusive Growth
Libra Bond Fund
Libra Gift fund

In the opinion of the Management, this change has been done to ensure equnabie‘dlsmbutl'on of |

. expnses.over the varios schemes.
During the year, fair valuation method in respect of valuation of Non traded/Thinly fraded shares
(Refer Accounting Policy 1(b)(H)) has been changed from value as per SEBI formufa to lower of last
traded price or value as per SEB! formula. This has resulted in decrease in NAV per unit on 31st
March, 2004 as under: ’ ‘ oo T
Scheme {Rs.)
013
007
020

Tautus the Starshare
Discovery Stock Fund
Libra Tax Shield

In the opinion of the management, considering the principle of prudence and true spirit of SEBI.-

guidelines for valuation of securities, the change has bagn done to value the shares ataprice, which
is closer to the market (realizabls) value and such change in good faith, is fair & reasonable.
. lMiquid securities at fair value as % of NAV as on 31¢ March, 2004 '
Scheme e FairValue
‘ v " (Amtip Lacs)
- 21173
14628
249

: %of
NAV
300
935
074

Taurus the Starshare
Discovery Stock Fund
Libra Tax Shield

20
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Non Performing Assets as on 31* March, 2004
Scheme Book Value Market Value/Fair
: ) ) (Amt in Lacs) Value (Amt in Lacs)
Taurus the Starshare-Equity, " 356.39 121.00
Taurus thé Starshare-Debentures 94069 . Nil
Discovery Btock Find-Equity 327.57 7291
\Discovety Stock Fund-Debertiures 28000 Nil
Libra Tax Shield-Equity - . 57.84 2402
Bonanza Exclusive Growthi-Deberitures 23750 Nil

- Equity shares have been corisidersd s hon-parforming where no dividend has been received/
declared for mare than two years from the date of investrrient as at the end of the accounting year.
- Non performing debentures includes debentures that are overdus for redemption.

. Unrealised appreciation as on 31* March 2004 included in Revenue Reserve is as under:

) ' (Amt in Lacs)
Taurus the Starshare : 242873
Discovery Stock Fund 41501
Libra Tax Shield 1888
Bonanza Exclusive Growth 1350.71
Libra Bond Fund ‘182
Libra GittFund 020

During the Previous year, interms ofthe approval by the respective Boards of Creditcapital Asset
: Company Lid and Creditcaipital investment Trust Company Ltd (CITCO), investments
Incertainiliquid securities were sold to EITCO with the agreement that, profit, it any, arising in future
from sale of these secutities would be shared in the ratio of 4:1 between the scheme and CITCO.
Accordingly, Rs 5888.80 has beer: received by Starshare and Rs B880/- by Discovery Stock fund
*from CITCQ towards sdle of the Hliquid securities in the Financial Year 2003-2004 and grouped under
the head Miscellaneous Iricome. )
Details of unclaimed dividend/redemption as on 31 March 2004 are as under:
Scheme .

Unclaimed Amount (Rs.) No. of Unitholders

Libra Leap Dividend ~ Feb. 2000 1,010.00 1
Ubra Leap - Redemption . 2,696,069.12 K
Bonanza Tax Saving - Redemption 7,357,717.30 2874
Bonanza Tax Saving — Dividend 295,740.00 265
" Genshare - Redemption” * -’ 3,087,716.00 216

8

# BB gg

. ' Details of holdings over 25% ot the NAV of the scheme is as under:

BNRR 2B N

. During the year dividend was distributed

Scheme’ No. of unit holders % of NAV
Libre Tax Shield P : -3 86.85
Bonanza Exclusive Growth scheme 1 288
Libra Gitt Fund . : 1 X
LibraBard FundFMP1 ~ * * 2 95.85

.. The schemes have not subscribed to any issue lead managed by its associate companies or any

issue of equity or debt on private placement basis where the sponsor or its associates acted as the
arrangerormanager. ., < « ’

At 31stMarch 2004, none ofthe schemes heid inveetmentsin comparnies, which had invested more

than 5% of the NAV of any scheme of the fund, or their subsidiaries, as at that date.
Thete has been rio transaction with the assaciates in terms of regulation 25(7) of SEBI
1996, . .

During the year the services of the. spon'aor,‘ its-associates/ employees were not utilised nor any
brokerage or comimission paid therefor.

There are no underwriting commitments,

There s nocontingent fiablity on partly paid equity shares.

None of the schemes has any exposure Foreign Securities/ADRS/GDRS.

The exposure in derivatives as on 31* March 2004 is as under:

Regulations,

Scheme Name of Equity Contract No. of No. of
. Stock Future Price (Rs.) Contracts Units
Starshare ONGC April 2004 47,98,061.01 0 6000

During the year, the schemes Starshare and Bonanza Exclusive Growth scheme traded in several
derivative securities and resuttant gain of Rs 47,768/~ and Rs 16,390/ is included in profit on sale/

- redemption of investmerits as shown in Revenue Account of the respective schemes. As on 31

March 2004 an amount of Rs 2,742,906.99 and 2,516,390/~ was recoverable by the schemes
respectively being the margin money paid for derivative trading.
in Libra Tax shield to the unitholders as under:

Record Date Rate
26/52003 1%

. In Bonanza Exclusive Growth Scheme 7,750,210.386 uriits were issued as bonus by wa{( of

captalization of profits/teservesin the ratio 1:3 o the Uinitholders holding units in the scheme as on
exbonusdateie 8102008, - . . .

Tha Previous years figures have besh regrouped of reamranged wherever necessary.
Fullannualeport of each scheme s available at the Head Office of the Fund and a copy thereof shall
be made available to the unitholder on payment of a nominal fee.

On request unit holders ¢an obtain a copy of the Annual HeportofheAssetManagemntCompany.
These results have been taken on record by the Trustees at their meeting held at New Delhi on 28"
August2004.

. Afull portfolio of investments of the Schemes are attached herewith as Annexure |.




TAURUS MUTUAL FUND

To the Board of Trustees
Credltcapltal investment Trust Company Limited

1.

We have audited the attached Balance Sheet of Taurus Mutual Fund - meLeadelsmeasatsm
March 2004 and the Revenug Account for the year ended 31st March 2004 annexed thereto, These

. financial statements are the responsibility of the Board of Trustees of Taurus Mutual Fund and

management of Creditcapital Asset Management Company Ltd (the “menagement”). Qnreeponsibiity
is to express an opinion on these financial statements based on our audit.

"'We conducted our audit in accordance with auditing standards generally accepted in India.
. Those Standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are frée of material misstatement. An.audit includes
examining, on a test basis, evidence supporting the amounts and disclosure.in. the financial
statements. An audit also includes assessing the accounting principies used and significant
estimates made by management, as well as evaluating the overall fmanclal statement
presentation. We believe that-our audit provides a reasonable basis for our oplmon ‘We have
obtained all the infortation and explanations, which to the best of-our knowledge and belief
were necessary. for the purpose of our audit. The Balance Sheet and the Revenue Account
referred to above are in agreement with the books of account of the Schema.

. Reference Is invited to Note No, 3 of Schedule | regarding valuation of securities which

has however no impact on the unit capital redemption amount payabie as 'xplulmd in
the said note.

. Subject to our remarks in Para 2 above and Para 4 below, i in our opinion and to the best of

B

\

4.

Place : New Delhi
Dated : August 28, 2004

AUDITORS' REPORT - LIBRA LEAP .

our information and according to the explanations given to us;

i. -The Balance Sheet and the Revenue Account together with the notes thereon give the
information required by the Securities and Exchange Board of India (Mutua! Funds)
Regulations, 1996 and amendments thereto, as applicable and. also give respectively a
true and fair view of the state of -affairs of Taurus Mutual Fynd- Libra Leap Scheme as on
31st March 2004 and its net Surplus for the year ended on that date."

ii. The Balance Sheet as on 31st March 2004 and the Revenue Account for the yaar endsd
on that date read together with the notes thereon have been. prepared generally in
accordance with the accounting policies and standards specified in the Ninth Schedule of
the Securities and Exchange Board of india (Mutual Funds) Regulations, 1996 and
amendments thereto, as applicable.

All the investments including thinly. traded/non traded and unlisted securities are being

carried In these accounts at the valuation made in accordance with the guidelines for

valuation of securities of mutual funds issyed by SEB] as on the date of termination of
the Scheme on 16" October, 2002 (Refer Note No. 3 of Schedule 1). The impact thereof on

the surplus for the year and investrnent is unascertained. .

Amlt Goel
Partner

. For and on behalf of .

P. Bholusaria & Co.
Chartered Accountants .

BALANCE SHEET OF LIBRA LEAP ON 31ST MARCH 2004

REVENUE ACCOUNT OF LIBBA LEAP ON 31ST MARCH 2004

Date

21,

- Schedule | ‘As At As At .| Schedule For the Year| For.the Period
’ 31.03.2004 '31.03.2003 ’ ended ended
" (Rs.) {Rs.) 31.03.2004 31.03.2003
TIABILITIES ‘ (Re.) (Rs.)
* Unit Capital A i - : ) — INCOME . - C
Reserves & Surplus B 999,156.55 932,423.15 Dividend - . - 55,750.00 119,293.65
. Lpans T g I A— Interest ~ G 9,625.45 21,803.00
Current Liabilities and Provlstons o] 4,388,493.61 5,452,729.10 Profit on sale/ redemption :
- ‘ - . of investments
5,367,65016 | 638515225  nier.scheme ’ —| 686981187
ASSETS ' - athers ’ L -
Investments D §,g§8,240.93 5,258,240.93 Provisions no fonger o
Other Current Assst F 12940025 | 22891190  oduired writen back 46,5891 -
- ‘?J Au"et: Ssels ! 409.23 i Miscellaneous Income 900.17 -
Dlee :s: Expendit , - - Net change in unroalised :
elerred Revenue Expenditure, R R — gainfloss in value of Investments —| 134,971,484.13
e - 5,387,650.16 | 6.385,152.25 - ' 112,932.53] 141,982,392.65
EXPENSES - 5 =
ﬁ|gtmfl<;an;\ Aocoutntmg PollCles & oy B Management, Trusteeship Fees, '
oles fo Accounts » Adtministrative & Other H 46,199.13 24,668.59 .
- Operating expenses
" Loss on sale of investments
‘; o « inter-scheme —| 126,818,303.33
2 v e - athers —| 14,206,997.58
B 46,199.13] 141,049,969.50
I
Pt Surplus / ( Deficit ) 66,733.40 932,423.15
Opening Balance in revenue o
. reserve brought forward 932,423.15 —
L Balance transferred to .
- S N Revénue Reserve 999,156.55 932,423.15
. Vo e Significant Acgounting Policies. - i
e . R & Notes to Accounts . . I
L
Schedules referred to above form an mtegral pan oﬂhe Balance Sheet and Rervenue Amohnf
This is the Balance Sheet&Revenuerooum refenedtolnourmppnofwondqte ; KRR K . ) , C o )
Forand on behaif of ' *For Creditcapital |nyes_tn,\eri,ﬂfm8§czpngpany‘Limnéqf . ~Fdr aind on behalf of Creditcapital Assel Managemerit Co. Ltd.,
P. Bholusaria & Co. S _' G TR E S o co § . i } NN
Chartered Accountants T
Amit Goel Y o qKNGoyaI o NTandon . ' J.PKundra M.G.Gupta Deepa Varshnei RKGupta
Partner . L. lDiector ) f‘ Dlrector o , " Director : Director - Vice President Fund Manager
: . R : (Accounts) R
Place New Delhi o S,
: August 28, 2004 - v ¢V R
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SCHEDULES FdRMING PART bF BALANCE SHEET & REVENUE ACCOUNT
OF LIBRA LEAP . ‘
Amount In. Rupees

Asat ! As at
. 31.03.2004 31.03.2003
SCHEDULE ‘A’ : UNIT CAPITAL
Nil units (previous year Nif) units - —
of Rs. 10 each fully paid up - ———
SCHEDULE ‘B’ : RESERVES & SURPLUS f .
Revenue Reserve (As per Annexed Account) 999,156.55 . 932,423.15
999,156.55 . 932,423.15
. —————

SCHEDULE ‘C’' : CURRENT LIABILITIES AND PROVISIONS
Current Liabllities ) } ' ;
Sundry Creditors - 121,047.77 117,238.94

Unit capital redemption payable 2,696,069.12 ‘ 4,636,115.88
Excess Dividend Received 6,352.50 6,352.50
Tax deducted at Source payable 968.00 . 25.00
Payable to CAMCO Ltd . s
(Including Mgmt. Fee payable) .., 154957327 547,085.33
Audit Fee Payable 10,800.00 50,895.00
Custodian Fee Payable 3,662.95 ’ ‘ 94,306.45
Unclaimed Dividend : ! - L 1,010.00
4,388,49361 . 545272910
E————— - S OTCEmTTTTER

SCHEDULE ‘D' : INVESTMENTS .
(Refer Note 1(b) of schedute | ) C : . ’
Equity Shares 5,258,240.93 §,258,240.93
Debentures/Bonds - :
Privately Placed

Debenture/Bonds - .
(Listed/Awaiting listing)
Government Securities

5,258,240.93 5,258,240.93
——— ——

SCHEDULE ‘E’ : DEPOSITS .
Deposits with Scheduled Banks I 1900,000.00

SCHEDULE ‘F’ :OTHER CURRENT ASSETS ) Ce o
Balance with banks in current accounts 120,510.23 .- 107,046.10

SCHEDULE ‘' : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Significant Accounting Policies
a) Method of Accounting B ’ . -
These accounts are prepared 'on ‘Wiriding Up 'basis’. - & Yo
b) Portfolio Valuation
Investments held are primarily thinly traded/non-traded or non-performing assets and
are included at their market value/fadr.value arrived at in actordance with the guidelines
for valuation of securities for mutual funds issued by SEBt and ‘approved by the Board of
Trustess as of 16™ October 2002, the. date of termination/winding up of the scheme.

Accrued interest on Fixed deposits - , 21,803.00
Stanips i Hand T - ' 54,834.00
Tax deducted at C
Source on Income - 20,918.00 . 20,919.00 :
Less: Provision for o ’ L R )
doubtful receivables T {12,020.00) 8,899.00 (12,020.00) 8,899.00
- Other Current Assets R — ! 34,329.22
' 129,409.23 . 226,911.32
For the year ended Forthe Periodended
- 31.08.2004 31032003
SCHEDULE'G’ : INTEREST ' . . . o
Fixed pe'posits . 9,625.45 9,625.45 21,803.00 21,803.00
9,62545 . . : . 21,803.00
SCHEDULE ‘H’ : MANAGEMENT, TRUSTEESHIP, . . \ '
ADMINISTRATIVE AND OTHER OPERATIVE EXPENSES ' * S
Management Fee - 18,893.00 ; '12,44000
Legal & Prolessional Charges - - 14,700.00 . i
Other Operating Expetises , 1,806.13 . e 1,428.59 )
Auditors Remuneration 10,800.00 46,189.13  ° ' 10,800.00 . 24,668.59
- T - - 46,199.13 L. - .. 2466859
——er—— ————

22

c) . Recognition of revenue and treatment of expenses .
i Dividend is recognized on' ex-dividend dates of the respective scrips. Dividend on
unquoted investments is recognized on date of declaration. Interest is accrued -on
day-to-day basis. v 0

ii.  Profit or loss on sale or redemption of investments is computed by applying the

welghted average cost of investments sold.

Notes to Accounts ' L :

2,

With a view to redueing opetational costs of the Fund as a whole and optimizing returns, the
Unitholders of the Scheme were given option vide Offer dated 26" September, 2002 to switch
over to ‘Bonanza Exclusive Growth scheme — Open' or to exit from the Scheme at the NAV as.
on 16" October, 2002, the date fixed for termination/winding up of the Scheme. During the
year 195598.211.Units have been claimed and executed. At the year end 278,519.537 units

" (No. of Unit holders : 392) of a value of Rs. 2,696,069.12 are unclaimed.

Since the_schemié has. been terminated and accounts have been prepared on winding up
basis, the value of the undisposed securities including Non Traded Thinly: Traded and Unlisted
securities is stated in these accounts at the valuation made as on 16" October 2002 (i.e. date
of termination/winding up) by CAMCO under policies approved by CITCO in accordance with
the guidelines for valuation of securities for Mutual Furids issued by SEBI. In the opinion of
the management, such vaiuation as on 31% March 2004, in good faith, are fair and reasonable
and this will have no impact on the unit capital redemption amount payable to unitholders
whose redemption'amount is uriclaimed. No further provision for diminution/appreciation in -
the value of investments is required as the net loss, if any, on the disposal of these securities,
as well as the other deficit, if any, after the date of termination i.6. 16" October 2002, would
be met by CAMCO or as may be decided by the Trustees in the manner so as to have no
adverse impact on the unitholders whose redemption amotnt is still unclaimed, The net gain,
if ‘any, on the disposal of these securities will'be utiized/distributed to the benefit of the
unitholders in accordance with-the SEBI guidelines. - T :
As at 31% March, 2004 the detalls of Investments are as uder: - BE .

- ~ As at March 31,2004 ‘As at March 31,2003

Market /Fair Value ~ Market / Fair Valug

. Res. Rs:
Equities: 5,258,240.93 15,258,240.93
Debentures /Bonds: . :
Listed/Awaiting Listing o ’ - : —

Privately Placed ' - o —
Government Securities: L - -
lliiquid securities at fair value aggregated to Rs. 42.94 lacs as on 31* March 2004 (Previous
Year.Rs 42:94 Lacs). " . i ’ ;
The aggregate carrying value and market value of ron performing investments as on 31%
March 2004 is as under: - . P :

: As on 31* March 2004 -, As on 31% March 2003

Book Value  Market Vaiue/  Book Value  Markst Vaiue/

. =~ <(Re.) FairValue (RsJ (Rs.) Fair Value (Rs.)

. Equity Shares* .. 14,956,083.78 3,578,445.93 14,956,083.78 °  3,578,445.93
Debentures: - ) e . .

Listed/Awalting Listing ~ " - Nil Nil - Nil ’ Nit

Privately Placed e Nil Nit Nl - Nil

10.

1.

13.

14,

* Equity shares have been considered as non-performing where no dividend fas -been
received/declared for more than two years from the date of investment as at ‘the qnd:of the

‘accounting Perlod. ) )
“Total value'of investrriets' falling under each major industry group and exceading 5% of the

‘total investments in each major classification as on 31# March 2004, are as under:

Market /Fair - % of
Value Classification

Equities: .
IT Consutting & Services 3,578,445.93 68.05
Trading Companies & distributors 1,082,160.00 20.58
. Diversified financial Services 597,635.00 11.37
Tatat ) 5,258,240.93 100.00°

There has been no transaction with the assbciates in terms of regulation 25(7) of SEBI
Regulations, 1996. )

The Scheme has paid/provided Management Fee of Rs.18,893/- (Previous period Rs 12,440/-) to
Creditcapital Asset Management Company Lid. calculated at 0.50% plus service tax of the weekly
average redemption amount payabls. .

In certain instances, tax has been iﬁoorrectly deducted in the earlier years on dividend and
interest income of the scheme. Under section 10(23D) of the Income Tax Act, 1961, income
of the Mutual Fund is exempt from tax. Such tax deducted aggregates Rs. 20,919.00(previous
period Rs. 20,919.00). The Fund is following up for recovery. Rs. 12,020.00 has been provided
for inthe books of accounts in the earlier years as doubtful recsivable.

In view of the termination/winding up of the Scheme, disclosure requirements reiating to
value of purchases,-sales, income.and expenditure as an annualized percentage of average
weekly NAV and other similar information is not applicable.

. Unclaimed Dividénd of Rs 1,010/-'has been transferred 1o Investor Education and Protection

Fund during the year. . . .

Figures of the current pericd are from 1% April, 2003 to 31* March, 2004 and the previous
period were from 17 Qctober, 2002 to 31* March, 2003. In view of the termination/winding
up of the Schemes undertaken and the different periods to which the figures pertain, the
current period figures are not comparable with ﬁm‘se of the previous period.

A full portfolio of investments of the Scheme is attached herewith as Annexure-.




TAURUS MUTUAL FUND

To the Board of Trustees -
Creditcapital
1.

AUDITORS’ REPORT - BONANZA EQUITY LINKED SAVING ON TAX SCHEME-1993

! i
Trust'C Limited

We have audited the attached Balance Sheet of Taurus Mutual Fund -Bonanza Equﬂy Linked
Saving on Tax Scheme 1993 as at 31st March 2004 and the Revenue Account-for the year

« ended 31st March 2004 annexed thereto. These financial statements are the  responsibility of
- the Board of Trustees of Taurus Mutual Fund. and management of Credncapﬂal Asset Man-

agement Company Ltd {the “management”). Our responsibility is to express an'opinion on

. these financial statements based on our audit.
i We conducted our audit in accordance with auditing standards generally accepted in India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit inciudes

- examining, on a test basis, evidence supporting the amounts and disclosure in the financial

statements. An audit also includes assessing the accounting principles used and significant

made by manage it, as well as evaluating the overall financial statement presen-
tation. We believe that our audit provides a reasonable basis for our opinion. We have ob-
tained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit. The Batance Sheet and the Revenue Account
referred to above are in agreement with the books of account of the Scheme.

. Reterence is Invited to Note No. 3 of Schedule | regarding vatuation of securities which
. has however no Impact on the unit caphtal redemption amount payable as expiained in

the said note

3. Subject to our remarks in Para 2 above and Para 4 below, in our opinion and to the best of
" our information and according to the explanations given to us;

i. The Balance Sheet and the Revenue Account together with the notes thereon give the
information required by the Securities and Exchange Board of India (Mutual Funds) Regu-
lations, 1996 and amendments thereto, as applicable and aise give respectively a true and
fair view of the state of affairs of Taurus Mutual Fund-Bonanza Equity Linked-Saving on Tax
Scheme 1993-as on 31st March 2004 and its net Surplus for the year ended on that date.

ii. The Balance Sheet as on 31st March 2004 and the Revenue Account for the year ended
on that date read together with the notes thereon have been prepared generally in accor-
dance with the accounting policies and standards specified in the Ninth Schedule of the
Securities and Exchange Board-of India (Mutua! Funds) Regutaﬁons 1996 and amend-
ments thereto, as applicable.

4. Ali the investments including thinly traded/non traded and unlisted ucurltles are belng‘

carrled in these accounts at the valuation made in accordance with the guldelines for
vaiuation of securitlés of mutual funds Issued by SEBI as on the date of tefmination of
the Scheme on 16% October, 2002 (Refer Note No. 3 of Schedule I). The impact thereof on
the surplus for the year and investment is unascertained

Amit Gosl

Partner

For and on behalf of

Place : New Delhi

P. Bholusaria & Co.

Dated : August 28, 2004 - ", Chartered Accountants

REVENUE ACCOUNT OF BONANZA EQUITY LINKED SAVING ONTAX SCHEME
1993 FORTHE YEAR ENDED 31ST MARCH 2004

BALANCE SHEET OF BONANZA EQUITY LINKED SAVING ON TAX SCHEME
1993 AS AT 31ST MARCH 2004 .

Schedule As At As At Schedule For the Year For the Period
31.03.2004 | - 31.03.2003 ' ended ended
(Rs.) (Rs.)" 31.03.2:04 31.03.2303
S. S.
LIABILITIES . (Bs,) (Bs)
Unit Capital A — —  INCOME
Reserves & Surplus B 1,254,419.24 360,081.11 Dividend - 64,800.00
Loans - : —_ Interest G 603,376.42 308,769.19
Current Liabilities and Provisions c 7,720,284.83 | 14,242,088.50 Profit on sale/ redemption o ‘
- ' of investments
+  8,974,704.07 14,602,169.61 - inter-scheme — 274,197.00
ASSETS e i - - others ) - —
Investments D 302,880.81 1,400,139.80 Provisions no longer
Deposits E 8,312,210.58 | 12,047,070.00 (oq,;ired written back ‘ S - 118,285.28
Other Current Assets . F 359,612.68 1,154,959.81 Provision for Depreciation in :
Fixed Assets 1 ¢ o P lue of investments written back 2,423,399.62|  10,182,948.70
Deferred Revenue Expendlture : R— - vale of invesiments wri © — —
T 3,026,776.24 10,949,000.17
. 8,974,704.07 -14,602,169.61 EXPENSES 7
. T Management, Trusteeship Fees, . H 150,444.95 98,236.
Significant Accounting Policies & Admrﬁglstratlve & o"em P %
Notes to Accounts | OWating ‘expenses
- SR e —— Loss on sale/ redemption of
/ : : v, ‘ investments -
Tt s i - inter-scheme - —
- others 1,952,865.91 10,490,682.20
o 2,103,310.86 10,588,919.06
) Surplus / ( Deficit‘) for the period 923,465.38 360,081.11
' ) Opening Balance in Revenue™ )
. Reserve Brought Forward 360,081.11 L —
. . Prior Period Adjustments (Net) .| - (29,127.25) S -
; e ) . L Balance transferred to - -
B e T Revenue Reserve . 1,254,419.24 360,081.11
‘ e SlgmﬂcantAcoounung Policies | 13 T
R & Notes to-Accolints * IR N I
Schedulesmferredtoabovefonnammegral panoﬂheBalancéShset and Revenuelwcoum T s
P T g e T e ot n .
Th|s|stheBalanoeShaet&Hevenueroountreferredtoinourreportofevendate . R L e ;e
Forand on behalf o EorCredncapnallmesmmestConlpahyUrﬁjted For and on behalfof Creditcapital Asset Managament Co,Lid.. S
P. Bholusaria & Co. , ’ e 7 ST : TN ’
Chartered Accountants ~ * - "= " = " ‘ T A,
Amit Goel ‘ L ) : "K.N.Goyal G NTandon < LP.Kundra - M G.Gupta «~ = -Deepa Varshnei R K Gupta
Partner ) b Director ) D|rector .Director . . Director. ~ , Vice President Fund Manager
: TN e T . o T A P A (Amuﬂts) - '
Place : New Delhi . .
Date : August 28, 2004
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SCHEDULES FORMING PART OF BALANCE' SHEET OF BONANZA EGUITY
LINKED SAVING ON TAX SCHEME-1993 3

. Amount in Rupns
As at As at
’ ) 31.03.2004 31.03.2003
SCHEDULE ‘A’ UNIT CAPITAL ’
Nit units (previous yr. Nil units) —_ -
of Rs.10/- each fully paid up
SCHEDULE ‘B’ : RESERVES & SURPLUS
Revenue Rgserve (As per Annexed Aocount) 1,254,419.24 360,081.11
S 1,254,419.24 360,081.11
. S ——
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS
Current Liabliities = - : o0 : i
Sundry Creditors ' 48,466.90 139,070.15 .
Unit capital redemption payable 7,270,177.64 13,662,920.14
Payable to CAMCO Ltd :
(Including Mgmt. Fee payable) . 14,250.00 -
Payable to other schemes (net)’ - 4122422
Repurchase Warrants payable 47,701.00 49,348.50 -
Tax deducted at source payable 907.00 " 234.00
Audit Fee payable 10,800.00 . 77,595.00 -
Incentive payable 31,216.25 30,025.00
Unclaimed Dividend . - 295,740.00 o 241,097.80, - .
Custodian Fee Payahle 26.04  7,720,284.83 635.99 14,242,088.50
' ; 7,720,284.83 14,242,068.50
N ——— N ———
SCHEDULE ‘D’ : INVESTMENTS o ' _
Equity Shares ’ - 302,880.81 1,400,139.80
Debentures (Listed/Awaiting listing) - -
Government Securities - — -
. 302,880.81 1,400,138.80
B T ——— T ———
. SCHEDULE ‘E' : DEPOSITS ' I
Deposits with Scheduled Banks 8,312,210.58 12,047,070.00
o 8,312,210.58 12,047,070.00

SCHEDULE 'F’ : OTHER CURRENT ASSETS

c)- Récognition of revenue and treatmaent of expenses o
I.  Dividend is recognized on ex-dividend dates of the respective scrips. Dividend on
unquoted investments is recognized on date of deciaration, Interest is accrued on

day-to-day basis. , "
ii. . Profit or loss on sale or redemption of invastments is computed by applying the
weighted age cost of i s sold. X :
Notes to Accounts

2. With a view to reducing operational costs of the Fund as a whole and optimizing returns, the
Unithoiders of the Scheme wera given option vide Offer dated 26" September, 2002 to switch
over to ‘Libra Tax Shiéld or to exit from the Scheme at the NAV as on 16" October, 2002, the
date fixed for termination/wihding up of the Scheme. During the year 1,156,100 Units have
been claimed and executed: At the year-end 1,308,150 units (No. of Unit holders : 2871) of a
valué of Rs.7,270,177.64 are unclaimed. .

3. Since the schemie has been terminated and accounts' have been prepared on winding up
- basis, the value.of the undigposed securities including Non Traded/ Thinly Traded and, Un-
" listad securities is stated in these accounts at the valuation made as on 16* October 2002
(Le. date of terminatior/winding up) by CAMCO under policies approved by CITCO in accor-
dance with the guidelines for vaiuation of sacurities for Mutual Funds issued by SEBI. In the
opinion-of the management, such valuation as on 81 March 2004, in good faith, are fair and
reasonable and this will have no impact on the unit capital redemption amount payable-to
unitholders whose redemption amount is unclaimed. No further provision for diminution/ap-
preciation in the value of investments is required as the net loss, if any, on the disposal of
these securities, as well as the othér deficit, if any, aftér the date of termination i.e. 16"
October 2002, would be met by CAMCO or as imay, be decided by the Trustees in the manner
$0 as to have no adverse impact or the unitholders whose redemption amount is still un-
claimed, The net gain, if any, on the disposal of these securities will be utilized/distributed to
the benefit of the unitholders in accordance with the SEB| guidelines. -

4. As at 31% March, 2004 the details of Investments are as undef: . S .

’ : As at March 31,2004 As at March 31,2003

Market /Falr Value  Market / Fair Value

Rs. Rs.

Equities: o 302,880.81 -1,400,139.80
Debentures /Bonds: R i

Listed/Awaiting Listing ) Nil Nil

Privately Placed . .~ ' Nil Nit

5. Hiquid securities at fair value aggregated to Rs. 3.03 lacs as on 31* March 2004 (Previous
. Year Rs 6.07 lacs). - :

6. The-aggregate carrying value a;nd market value_of non b’ertormlng invastments as on 31«
* March 2004 is as under: .

. As on 31% March 2004 As on 31% March 2003

Book Value - Market Value/ Book Value . Market Value/
I -« ~ ~ (Rs) Fair Value (Re.) - (Rs.) Fair Value (Rs.)
Equity Shares* 922,600.00 - 302,880.81 * 3,309,500.00 607,355.00
Debentures: - - ) . o N -
Listed/Awaiting Listing Nil Nit Nil Nil
Privately Placed - il Nil Nit . Nit *

*Equity shares heive bean considered as non-performing 'where no dividend has been re-

Balance with Banks in Current Accounts 185,184.84 293,163.28
Contract for sale ' . —_ 394,641.72
Accrued Interest on Fixed Deposits 149,143.09 291,853.00
Tax Deducted at Source on Income 78.75 s 1,319.18
Receivable from other schemes (net)' 25,206.00 -
Receivable from CAMCO
(Net of Mgmt.foes payable) - L 178,582:63
C e 359,612.68 - 1,154,959.81
For the year snded . -Forthe Period ended
. 31.03.2004 31.03.2003
SCHEDULE ‘G’ : INTEREST ON T T .
Fixed Deposits 603,376.42 . ‘ 209,333.86
Debentures — -_ - 8,041.33
Call Money o _ 603,376.42 394.00 .. 308,769.19

603,376.42 ©'308,769.19
——— —————

SCHEDULE ‘H': MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
AND OTHER OPERATIVE EXPENSES

Management Fee 56,143.00 34,295.00

Registrar Charges 43,678.60 . 9,258.10

Custodian Fee 1,424.35 9,287.26

Printing & Stationary 6.800.00 e

Postage & Courier Charges 18,650.00 -

Other Operating Expenses’ 12,049.00 3,788.00 .

Advertisement Expenses' = L. 3,808.50-

Auditors Remuneration . 10,800.00 150,444.95 - , 37,800.00.  98,236.86
SR : ' 98,236.86

-~ 18044495 - - - .
TnTCT—Ca s

SCREDULE 7 : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS ~ -
1. Signlficant Accounting Policies . : S
a) Method of Accounting )
These accounts are prepared on'winding up basis'. . - . e
. :b) ; Portfolio Valuation - ST T L t
*.+ Investments held are primarily thinly traded/non-traded or non-performing assets and
are included at their market value/fair value arived at in accordance with the guidelines
for valuation of securities for mutual funds issued by SEBI ar'tq approved by the Board of
. Trustees as of 16% October 2002, the date of termination/winding up of the scheme.
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6 lared for'move than two years. from the date of investment as at the end of the
accduriting Period. ~ . i

7. Total value of investments falling under each major ndugtry group and exceeding 5% of the

total investments in each major classification as on 31% March 2004, are as under:

L Market /Fair % of
X Value Classification
Equities: ' T N T .
Textiles s 120,630.81 ° 39.83
Healthcare Facilitieg * .- 182,250.00 60.17
Total o 302,880.81 .100.00

8. 'There has been no transattion with-the associates in terms of regulation 25(7) of SEBI
Regulations, 1996. - - - R L A

8. The Scheme has paid/provided Management Fee of Rs.56,143/- (Previous Period 34,295/-)

*to-Creditcapital Asset Managsment Company Ltd. calculated at 0.50% plus service tax of

-~ “thb. weekly average redemption amount payable. . ’
10. In view -of the termination/winding upi of the Scheme, disclosure requirements relating to
- ;value of purchases, sales, incomé and expenditure as an annualized percentage of average

" »Weskly NAV and cthér Sinillar information’is not applicable. ’

11.”Duiing the year Feconciliation of répurchase warrants ?ax'able,"unc[almed dividend and in-
- Gentive payable pertaining to the period prior to takeover of scfierhe from BOI Mutual fund
~.was carried out as par-the infarmation and records provided by BOI Asset Management
.+ Company the erstwhile management Company. f:onsequent upon the reconciliation, the net
- difference of Rs 29,127.25 has hee charged in the Rewehue Accourit as prior period adjust-
* ment. T i N ’

‘12, Figures of the current period are from 1= April, 2003 to 31* March, 2004 and the previous

- *period were from 17 @ctober, 2002 to 31% March, 2003. In. view. of the termination/winding
= up of the Schemes undertaken and the different periods to which the figures pertain, th
" “current period figures are not camparable with those of the previous period. .

13..A full portfolio of investments of the Scheme is attached herewith as Annexure-l.

- - T . S,
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ANNEXURE | PORIFOLIO AS ON 31/03/2004

STARSHARE DISCOVERY STOCK FUND .
8L Name of the Instrument Quantity Mkt Value Sl Name of the instrument Quantity Mkt Value
No. ) Rs.In Lau No. ) Rs.InLacs
Equity- Listed / Awalting Listing ) Equity- Listed / Awaiting Listing -
1 JAIPRAKASH ASSOCIATES LTD 1,697,081 1960.98". 1 JAIPRAKASH ASSOCIATES LTD 346,326 400.18
2 CROMPTON GREAVES 583,961 899.59 ‘2 BALLARPUR INDUSTRIES 237,006 15691
3 BALLARPUR INDUSTRIES . 659,321 -436.47 3 POLARIS SOFTWARE 65,000 114,01
4 CEAT 1,004,609 '364.67 4 IPCL 50,827 9251
5 RELIANCE ENERGY 25,556 195.96 5 SRF . 263645 8241
6 TISCO 50,580 ,1g3.97 6 NEW DELHI TELEVISION 312,500 8531 #
7 INDIAN.RAYON INDUSTRIES 80,519 152:14 7 L GAILINDIA - 38429 81.89
8 RELIANCE INPUSTF“ES 26,783 144.11 8 MARAL OVERSEAS 389531 . 58.76
9 CIPLA 12,100 141.87 9 CENTURION, BANK 514,499 5016 @
10 CANARA BANK 94,000 136.92 10 AKSHAY SOFTWARE TECHNOLOGIES 300,000 B2 ¥
" JAGSONPAL PHARMA 123,242 131.87 11 ALPS INDUSTRIES 119,500 47,68
12 ALPS INDUSTRIES 302,010 120.50 12 IFCI 270,000 2654
13 RANBAXY LABORATORIES 12,598 118.64 13 ZEE TELEFILMS 19,569 2626
14 ZEE TELEFILMS 81,0600 108.70 14 CEAT . 71403 2595
15 SURYA ROSHNI 541,043 102.26 15 STEEL AUTHORITY OF INDIA 75,000 2423
16 AHLUWALIA CONTRACTS 240,000 9540 @ ® GTL 27,000 ‘2180
17 RAYMOND . 51,596 9277 17 GUJARAT INDSUSTRIES POWER COMPANY 40,000 1888 .
18 MARAL OVERSEAS 582,602 92.64 18 ESSAR SHIPPING 75,000 , 14,10
19 VISUALSOFT TECHNOLOGIES 61,085 89.09 19 RELIANCE CARITAL - 10,000 1315
20 NEW DELHI TELEVISION 312,500 8531 # 20 ATUL INDUSTRIES 33154 1082
21 ALOK INDUSTRIES - 170,000 87.30 21 SOVIKA INFOTEK 150,000 ‘815 #@
22 . DR REDDYS LABORATORIES 7,704 - 75.03 2 . |EC SOETWARES 170,457 677 *@
23 ONGC 8,199 68.91 =< VIKRAM THERMO 129,100 3z e
24 TELGO 12,908 53\;3 x E-Z COMM TRADE TECHONOLOGIES 108,619 277 “@
25 SLEE'T- PHARMA x.m g:-g; - VICTORY PROJECTS 183,200 183 @
26 s ' - . (
27 ASHOK LEVLAND 21,258 . 53.90 Total — 125
28 NHT - 27,000 48.57 Debt Instruments- LlstedlAwaItlng Llstlng X .
20 - PADMALYA TELEFILMS 78,622 43.95 1 JKDAIRY & FOODS - 150,000 - 00 @
30  SAF 101,998 - 3575 2 TANGERINE INFORMATIQUE 100,000 00 @
31 PILANI INVESTMENTS . 10,000 302 * TJotal . ‘ 0.00
32 VXL INSTRUMENTS 87,565 2180 @ Debt inatruments- Privately Piaced: N .
a3 WELLWIN INDUSTRIES , 85983 7.67. 1 9.30% PFC BONDS > 2742
34 MARUTI UDYOG 1,200 5.96 - Total — 2712
35 RAM INFORMATICS 81,165 380 @ - o
36 GRASIM INDUSTRIES 50 0.00 .7 ., Govemment Securities . . : ‘
— - 1. 7.46%G0I2017 25000 . 2983
Total R . 6,328.63 Total - . v
Debt Instruments- Listed/Awaiting Listing ' y - e
1°  IDBIOMNIREGULAR RETURN BOND Ii 50 50.61- Total Market/Falr Value s
2 ICIC! SAFETY BOND (JUNE SERIES) 500 27.62 i c
3 10% HUDCO 2012 -3 1762 LIBHA TFAX SHIELD )
4 IDBI REGULAR INCOME BOND . 200 10,98 < -
5 9% HLL SECURED 58,850, 3.83 ’;S.o ) Name of the lnstrument \ Quantity nl'nl('t"v:.l::
;‘::" - - 110.66 Equity- Listed/ Awalting Listing’ ;
) nstruments- vatoly Piaced : - ‘ {.7.". ZEETELEFILMS . 35,000 - 4697
1 NCRPB 9.55% BONDS L5 27.40
2 9.50% PFC BONDS o8 2712 2 RELIANCE CAPITAL o 31,000 4075
- : 3 NEYVELILIGNITE CORPORATION - 67,000 . - 3875
Total 54.52 4 STEEL AUTHORITY OF INDIA 90,000 2907
Government Securities o 5 +  HIMACHAL FUTURISTICS' COMMUNICATIONS 194,855 2383
1 11.03% GOI 2012 50,000 69.63 6 .  HOTLINE GLASS . , 470,082 2153 @
2 9.85% CG 2015 50,000 '69.46 7 ATUL INDUSTRIES S 57532 1878
Tota 120.60 o essamsweene | e | e
Total Market Valua/Fair Vaiue . 8632.90 10 INDIANHOTELS . * 308t 1201 .
LIBRA BOND FUND i ] 1 USHA INTERNATIONAL - 12,600 781 . .
Sl Name of the instrument, Qlunmy Mkt Vaive - ‘E%T;SMFVC”OMPM%TERS Pogiend o
No. . (IR . Rs. IntLacs -
3 Total : 27969 -
Debt Instruments- Al ng Listing. [OREE LN i = s
1 7.90% HUgCOHB Lll::é‘;l aiting Listing . . P a - 8!; &7 Debt Instruménts- Listed/Awaiting Llatlng . e
d OND - e 1 ICICI SAFETY BONDS (JUNE 2001) ) 200° 106" °
Total : _ i __85.67 2 . IDBI REGULAR INCOME BOND Vo 2000 |+ 1088
Debt Instruments- Privately | me.a ’ : e 3. . . ICICI SAFETY BONDS ( AUGUST 2001) 200 1096
1 GE CAPITAL SERVICE | " o .0 1116 “Total T 2%
Total e Cs b . 1116 Total Mdrkét/FairValue * T 31268 -
Total Market Value/Fair Value et s o -98.83 R ‘ L
LIBRA GILT FUND L L A . BONANZA EQUITY LINKED SAVING ON TAX SCHEME * S e
s, Name of the instrument. - ' Quantity Mkt Value 'S Name of the nstrument  * _ Quantity™- " Mkt Value
No. S e P . Rs.In Lacs : .‘ * ” No. S : ' Rs. In Lacs
Government Secufities’ AR ST N . Equity- Listed / Awaiting Listing - s :
1 6.25% GOI 2018 « - «+ ¢ - . 25:000 - 2881 1 - -ADS DIAGNOSTICS L . ,25000 . 182 @
2 60.01% GOl 2028 25,000 25.23 2 KSL & INDUSTRIES 1121 120 @
Total 52.04 Total 3.02
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, ) ANNEXURE | PORTFOLIO AS ON 31/3/2004 .
BONANZA EXCLUSIVE GROWTH SCHEMEbPEN . . LIBRA BOND FUND FIXED MATURITY PLAN-1

St Name of the Instrument Quantity Mkt Valus S Name of the Inni-umont : Quantity  MktValue -
No. } : o Rs.InLacs No. Rs.InLacy -

Equity- Listed / Awaiting Listing - . . R I o " Debtinstruments- LhtodlAwaltlng Llctlng C _
1 JAIPRAKASH INDUSTRIES ) - 621266 717.87 1 12.50% KIDC BONDS 2013 138 17158
2 LARSEN & TOUBRO : . 84,957 . 37308 2 10.90% APPFCL BONDS 2013 150 17034
3 CROMPTON GREAVES 167,594 258,18 3 9.50% SSNL TAXFREE BONDS 21/10/2009 1280 - 13344
4 MAHINDRA & MAHINDRA : . 48312 ] 215.14 4 9,50% SSNL TAXFREE BONDS 30/09/2009 100 10851 -
5 STATE BANK OF INDIA o 30787 |’ 186.48 5 0% PFC BONDS 2022 200 . 620 -
8 ZEE TELEFILMS 127,750 : 171.44 8 11.50%MSFC SLR 268/06/2010 % . 2946
7 BHARAT EARTH MOVERS 98,087 : 167.68 7 1150% MSFC SLR 18/01/2010 > 2920
8 PUNJAB NATIONAL BANK : i @®ide | 1:;.19 8 11.50% MSFC SLR 26/10/2009 - 213 .
9 TISCO © 40,000 - ¢ 15340 - as ; -
10 RELIANGE INDUSTRIES i P1,000 112.99  Tod : 73556
1" NOVARTIS INDIA 29503 111.99 Gévernment Securities )
2 ACC . . 39,000, : 927 1 10.03% GOI 2019 100,000 14148
13 INDIAGLYCOLS . 81,178 |- 8848 2 12.30% UTTAR PRADESH SD, 2007 100,000 " 11978
4 CEAT 229708 - 83.38 3 - 12.15% KARNATAKA SDL 2008 50,000 60.96.
15 STRIDE ARGOLABS : 45717 T 6730 4 12.15% MAHARASHTRA SDL 2008 50,000 6096
16 GOETZINDIA ) 85,831 66.9; - - - -
7 IRCL S ' 2500 591 : Total 38318
18 RELIANCE CAPITAL : 41080 1 hame Totai Market /FairVaiue 111874
19 INFOSYS TECHNOLOGIES SREY. - I 5126 - ‘ L
2 GUJARAT: mDsusmuss POWEH OOMPANY 104586 | - 4936 LIBRALEAP o i
21 NALCO . S 26,000 48.14 : : ; :
2 PHILIPS CARBON BLACK ' 57,975 ] 4% Sl Name of the Instrument : Quantity Mkt Value
23 PADMALYA TELEFILMS i 67,507 3774 No. : Rs. In Laca:
% ABHISHEK INDUSTRIES ’ 227386 . | 2858 B ) g
% HIMACHAL FUTURISTICS COMMUNlCATIONS © 216890 . 2655 . Enuity- Listed/ Awaiting Listing :
2 VISUALSOFT TECHNOLOGIES : 10,750 15688 1 IEG SOFTWARES 57,455 1092 @
x PENTAMEDIA GRAPHICS SR 243956 R & ¥ £ 2 PILANI INVESTMENTS © 1,875 598
) IFCI - ) . 89,000 878 3 RAM iNFORMKT ICS 31,034 964 @
2 DLINKINDIALTD - 4m0 701 4 SOVIKA INFOTEK 200,660 1522 #@
£ VARDHMAN POLYTEX . - 13516 | - 667 5 USHA INTERNATIONAL 12,000 1082  **

Total - . . - 340651 : Totat . _— : 52.58

Debt Instruments- Listei/Awaiting Listing - \ o )
1 11.50% IDBI SLR BONDS 2011 <2000 215 _ Note: ‘ T
2 7.90% HUDCO BONDS 2013 . 2 . 2142 ** Thinly Traded/Non Traded'(ifiquid) Shares

Total . B 4757 - #  Unlisted (llliquid) Shares. -

Total Market/Fair Vaiue ) - : 3534.08 @ - Non Parforming Assets ;

£
1
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KARVY COMPUTERSHARE PRIVATE'LiMlTED, REGISTRAR & TRANSFERAGENTS
DESIGNATED INVESTER SERVICE CENTRES -

AHMEDABAD ' :  201-203 Shail Buildings, Opp: Madhusudan House, Off, C G Road, Near Navrangpura Telephone
Exchange, Ahmedabad-380 006, Tel.: 079-26400527, 26400528, 8014772, 8014773
Fax Nos.26565551
CHANDIGARH : SCO0-371-372, First Floor,Above HDFC Bank, Sector 35B, Chandigarh-160 022 -
Tel.: 0172-5071726, 5071727, 5071728
CHENNAI : Flat 2-B, First Floor, Wellington-Estate No.: 24 Ethiraj Salai, Commander in Chief- Road
- Chennai-600 015 Tel.: 044-52028512, 28277383, Fax: 044-:52028514
HYDERABAD : 21, Avenue 4, Street No.1, Banjara:Hills, Hyderabad-500 034 Tel.: 040- 23312454,
Fax: 040-23312946 .
JAIPUR : 108-110,.1st ‘Floor, Anukampa Mansion- II Opp. Raymond Showroom, M| Road,
, Jaipur - 302001 Tel. 0141- 2363321, 2375039 Fax: 0141- 2364660
- KOEKATA: & * 4&&%1@&3%%&]@ 029 Tel..033-24659263, 24659267, 24634789
: | FaxsD33-24635482+ T

LUCKNOW : 94, Mahatma Gandhi Marg, Opp. Govemor Hause, Lucknow-226 001
Tel.: 0522- 2236819/20/21/23.
MUMBAI - : 1622, Bake House, Ground Floor, Maharashtra Chamber of Commerce Lane, Opp MSC Bank

Fort, Mumbai — 400 023.Tel.: 022- 56341967, 22833071 Fax: 022-56341966

NEWDELHI © : 105-108, - Arunachal- Building,- 19, Barakhambha Road, Connaught Place,
New Delhi-110 001 Tel.: 011- 23737194 Fax: 011-23730743

VADODARA : 31 -34 Payal Complex, Beside Vadodara Stock Exchange, Opp. Vakal Seva Kendra,Sayajigunj, -
Vadodara-390 005 Tel.: 0265-222 5210, 222 5168/169, 236 1514 Fax: 0265-236 3207

* Karvy Computershare Pvt. Ltd. appointed as R & T Agent w.e.f. October 16, 2004 in place of Computer Age -
Management Services Pvt. Lid.

CUSTODIANS & BAN KERS

Custodians - Bankers
1. Citibank, N.A. 1. HDFC Bank Ltd.
2. ABN Amro Bank N.V. - . 2. Citibank N.A.
' 3. ABN Amro Bank, N.V.

AUDITORS

1. N.M. Raiji & Co. -« o 1. Thakur Vaidyanath Aiyar & Co.
2.P.Bholusaria& Co. - 2. Doogar & Associates
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BOOK-POST

If undelivered please returmn to :
TAURUS MUTUAL FUND

3rd Floor, DCM Building,
Barakhamba Road, ‘

New Dethi - 110 001.




