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Dear Unitholder,

At the first place, we express our gratitude for patromzlng Taurus Mutual Fund by conS|der|ng this Fund
as part of your investment harizon.

Itis our endeavour to-provide best of services alongv\uth decent growth to enhance the wealth of ali the
investors who have posed confidence in us.

Further, in terms of Securities & Exchange Board of Indla Regulations, it is mandatory for all the
investors to provide bank account details i.e. account number, name and address of bank etc. in their
applications for sale and redemption of units. This.is necessary to avoid misuse of cheques issued
towards redemption of units / payment of dividend etc. -In case. you have not furnished the bank details
orif thefe is any change in the details already furnlshed please intimate the same to the Reglstrar &
TransferAgent atthe address given below: AP :

R Karvy Computershare anate Limited
S Unit: Taurus Mutual Fund,
“Karvy Plaza”, H.No. 8-2-596, St.-No. 1, Banjara Hills,
: ‘Hyderabad - 500034

For your convenience, please provide the desired details in the following format:- ‘

Bank Name

Bank Address

Account No.

Type of Account o N
MICRNo. (@digits) . . - .,
Folio No. . o
Name of Scheme

Investor’s Address
With Warm Regards,

C MMATHUR
Vice President o
Marketing & Operations.
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TRUSTEES REPORT FOR THE

. Dear Unitholders, ' \
We' take: pleasure in presenting 12th Annual Report-and Audited

Accounts of various schemes of Taurus Mutual Fund for the year

Bt

ended March 31, 2006 o

ECONOMIC SCENARIO .

The¢ world Economic Scénério'in'QOOS-OG witnessed a hew dimension. -

The U.S. ecanomy continued to remain under pressure, whereas India
and China remained as dominating.forces. This year has shown
remsarkable pace of groith of kidian economy and corporate, by ‘and
large are turning out fabulous financial performance. As the Indian

growth story has started making waves throughout the wealthy nations

of the world, the:stock market has-also entered-into a strong bull arbit.”
Heavy speculation _follgwgq,by:-tremendou's flow of funds from domestic

as well as overseas marke} ook the market to a sky high level. The
BSE Sensex whichi was dround 6500 level at the start of the financial
yeay touched-& high ot 14,357°by thet end of fiscal year.” As such,

Seggex itself‘has movad: up by -around 74% during this fiscal period..

& L B .
Thig year will be remembered for the various reasons, such as,
unprecedented inflows of the Fils alone in the market followed by

payment of good-dividend and gift of liberal bonus shares by large-

nuraber of.Companies.

Thé super natural returns of the previous year may not be possible.in
the year 2006-07 as the volatility in the market has_ increased
siggificantly. May and June 2006 have turned out to-be the. cruelest
months for-the ‘stock market.. This period had witnéssed many steep
falts, which will be remembered in the history of the Sensex."-in'the
‘mohth of June 2006, India has become the top loser amongst many
stotk market groups in the world.  However, as a seasoned market
player, we have to leave these scars as pad dreams and took forward
more positively. The silver line on the whole issue is that on-the macro
frof.ht, 9.3% GDP growth for fourth quarter and 8.4% for whole-of financial
year: 2006 was above the estimates and second to the China only.- For
fingncial year 2007, the upward revision of GDP growth has been
forgcasted, which should increase the optimism-and consumer’s
coffidence. : .

e
coax .

'MUTUAL FUND INDUSTRY — AT A GLANCE ,
Thé financial year 2005-06 has been quite significant for the Mutual

Fund industry. During this period, 190 new schemes were launched as -

against.97 in the previous year and could mobilize more than Rs.70,000/
- cls. as against Rs.25,000 crs. in the previous year. This is a record
by stself which indicates that confidence of the investors in the Mutual
Fund is increasing. : :

Th¢ Indian Mutual Fund Industry has still to .organize ‘systems to
ad.bquately,mobilize investments. from semi-urban and rural areas.
Effbrts need to. be made to capture this growing income source and
gefierate interest in the minds of investors from the rural and semi-
url?;an areas. The fact is that unitholders of most of the Funds are
cutrently either corporate investors.or high net worth investors of big-
cities. It is' a paradoxical situation that the special purpose vehicle,

which was designed for the small and retail investor, has been more

'effé'ctively utilized by the larger corporate / investors.

Though industry is showing robust growth, it still has a challenge betore
it — a challenge to reach out to retail investors and to position the Mutual
Fund products as long-term investment avenues for the household
sector. More innovative schemes including those offéring sophisticated
products need to be designed.

‘hereunder:

FINANCIAL YEAR 2005-06

TAURUS MUTUAL FUND — THE YEAR IN RETROSPECT.

At present Taurus Mutual EFund is managing following. six open-end
schemes: oo ’ X

Equity Ofiented Schemes .

.« The Starshare

+ Discovery Stock Fund;: . .. .
« Bonanza Exclusive G[th_h‘&}qheme - Open

Equity Linked Saving Sohemes ..
 Libra Tax Shield - . ., .

Income Schemes .- . -~ -
o Libra Bond Fund - -
+ Libra Gilt Fund * o

. A !

It is' heartening to report that performance of all the schemes has

shown considerable improverment during the period under review. AS

indicated in -our last 'annual'repart, previous year was used for
consolidating the business-as well as restructuring and rebialancing
the, portfolios of all the schemes.- Such pro-active approach in our
investment strategy helped us not only to improve the NAV of all the
equity schemes but also able to outperform BSE-200, the benchmark
index. for evaluating the performance of equity schemes.:

PERFORMANCE OF THE SCHEMES .
The performance of individual schemes during the year is reviewed

Cep oy e e e
LRSI I

Taurus.the Starshare C
This is an open-end equity growth scheme with the objective to provide
long-term capital appreciation. -

The scheme has gener}ated more than 81% return during the Financial
Year 2005-06 whereas BSE-200, the benchmark index, has moved up
by 62.82% only. During this period, NAV of the scherne has tmproved

from Rs.18.86 per unit to As.34.17 per unit as on 315t Marchi2006, as

per details given below:

NAV on | NAV.on| %age|BSE 200 on |BSE-200 on| * %age
31.03.05 |31.03.06 | Change| .31.03.05 31.03.06| Change
18.86 34.17 81 .18I - B867.58 ©1412.62 62.82

The portfolio of the scheme is well diversified comprising of large cap,
midcap and small cap stocks to minimize index specific volatility, Further,
investment style is a combination of long term investment which provides
stability and short term investment which is being used for getting
higher returns. )

The pdrtfol'ro of the scheme compriges of higﬁly liquid stocké with 6%
illiquid securities. Further, the expense ratio is low in comparison to
industry average applicable for the equity schemes.

Discovery Stock Fund ) ’ X .

This is an open-end equity growth scheme. The investment objective

of the scheme is to identify ‘and. select jow:priced stocks through
discovery _meqhanism,_vghich would include: '

(i) "Undervallied stocks offering opportunities for growth potential.
(i) Low priced stocks with decent dividend yield Y
(iiiy Stocks where lower side risk is minimum 2
(iv) Stocks of turnaround cases with potential for improvement.’
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The net asset value of the scheme has moved almost in tandem with
the BSE 200, the benchmark index during the financial year 2005-06
as per the details given below:

NAY on | NAV on %age|BSE 200 on [BSE 200 on Y%age
31.03.05 {31.03.06 | Change| 31.03.05 31.03.06| Change
9.55 15.51 62.75 867.58 1412.62 62.82

The scheme’s investments are predominantly in midcap and low cap
stocks. This scheme was amongst the top performing Funds during
April 2005 to September 2005 based on one-year return.

However, subsequently, on account of market vagaries and percentage
exposure in certain scrips at that time, NAV of the Scheme was,
accordingly, impacted temporarily. The portfolio of the scheme is,
therefdre, restructured depending upon the sectors’ performance. We
can assure the investors that it is always our endeavour to improve the
performance of the scheme.on an on going basis by churning the
portfolio.

Bonanza Exclusive Growth Scheme - Open
This is an open-ended growth scheme with investment objective to
provide lorig-term capital appreciation.

The scheme has generated more than 95% return during the financial
year 2005-06 whereas BSE-200, the benchmark index, has moved up
by 62.82% only. During this period, NAV of the scheme has improved
from-Rs.18.26 per unit to Rs 35.61 per umt on 31st March 2006 as per
details given below:

NA\( on NAV on %age BSE 200 on | BSE 200 on %age
31.08.05 |31.03.06 | Change 31.03.05 31.03.06| Change
18.26 35.61 95.02[ 867.58 | - -1412.62 62.82

The portfoho of the scheme is well diversified under various sectors
and predommantly in blue-chip companies. Most of the investment is in
those shares whose market capitalization.is-around Rs.5,000 crs. As
such, Scheme has highly liquid stocks with 0% illiquid securities. The
expense ratio of the scheme is low in comparison to the industry
average applicable for the-equity schemes. As such the performance
of the scheme is sansfactory

Libra Tax Shield’ )

Libra Tax Shield is an open-end equity linked ‘tax saving scheme with
endsavour to provide tax benefit and long term capital appreciation by
investing in a portrolio of equity and equity-linked securities. Being a
tax saving scheme, there is a lock in period of 3 years from the date of
investment.

In terms of the Finance Act 2005, Section 88 of Income Tax Act 1961
has been modified as Section 80C whereby investment upto Rs.1 lac in
Libra Tax Shield will be eligible for deduction U/s 80 C for assessment
year 2006-07 and subsequent years.

With this modification in the income tax rule, Libra Tax Shield can now
be treated at par with the other available tax saving instruments in the
market where average retumns vary between 6% to 8% p.a. only.

During the year, dividend of 35% was declared in December 2005 in
the scheme which gave a dividend yield of more than 15% as on record
date which is much higher than any other tax saving instruments available
in the market.

Further, the dividend distributed by the scheme is exempt from tax in
the hands of the investors and investment in the scheme is also
exempted from Wealth Tax. As the investment is locked in for a period

of 3 years from the date of investment, no caprtal gain tax is applicable
at the time of redemptlon

The scheme has given a compounded yield of 41.74% in the’ last
financial year as per details given below:

%age|BSE 200 on |BSE 200 on

NAV on | NAV on | %age
31.03.05 |31.03.06 | Change| 31.03.05| 31.03.06| Change
1564 18.64| 41.56" 867.58 1412.62 62.82

(%) After taking into consideration dividend of 35%

There is no illiquid security in the scheme. kFor the benefit of the small
investors, Systematic Investment Plan (SIP) has been introduced in
this scheme whereby unitholder can invest fixed sum of rupees every

month or every quarter by purchasing additional units of the scheme at .

the applicable NAV. For more details, investor can contact the Mutual
Fund offices at Delhi, Mumbai, Chennai and Bangalore.

Libra Bond Fund

The scheme was launched in July, 2001 as an open-end bond scheme
with investment objective to maximize .income through a basket of
debt, bonds, debentures, government securities and money market
mstruments etc. of varying maturmes while maintaining safety and
hqurdlty

In this scheme, there are two Options for the Investors (a) Growth
Option_(b) Dividend Option. The scheme has consistently performed
satisfactorily except during certain periods when thete were big fails in
the bond market.

The initial investment strategy adopted was to invest in securitiés of
long-term maturity, which was later reduced to medium term maturity
securities. With more funds coming into the scheme, the strategy is
expected to be towards investment in securities of short term, medium
and long term maturities so as to maximize returns for the investars.
The performance of the scheme is given below:

NAV on | NAV on| % age Crisil Crisil %age
31.03.05| 31.03.06 . Change | Composite | Composite| Change

S <. |Bond Fund |Bond Fund| = -
o Index on

Index on
31.03.05 31.03.06
13.3979 | 13.2356 -1.21 1208.99 1248.87 3.30

The performance of the scheme is ngt comparable with the benchmark
index on account of low corpus and extreme volatility in the Bond.
market Nt

Libra Gilt Fund
The scheme was launched in July 2001 as an open-end gilt scheme
with investment objective to provide risk free returns to investors through |
investment in securities issued by Central Government or State
Governments or any security unconditionally guaranteed by
Government of India.

In this scheme, there are two options for the investors (a) Growth
Optlon and (b) Dividend option.

The performance of the scheme is given below:

NAV on | NAV on| % age I-Sec | I-Sec %age,
31.03.05| 31.03.06| Change| Composite | Composite| Change
Index on Index on
31.03.05 31.03.06 |
12.9451 | 12.5445 -3.09 3423.64 3574.65 4.41
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The 'scheme’s perfo’rman,c-e is not comparable with the benchmark
market index due to low corpus and volatility in the G-Sec market. -

Libra Leap and Bonanza Equity Linked Saving on Tax Scheme
1993 - Redeemed Schemes.. . e L

Libra Leap Scheme and Bopanza Equity Linked Saving on Tax Scheme
1993 were pre-maturely redéemed in October 2002: Unitholders who
have not yet applied for redemption are being reminded to surrender
unit certificates / transaction slips for claiming redemption proegeds.
Funds still lying with us in respect of these investors have been kept in
Fixed Deposit Accounts' with banks as per SEBI Regulations. ~ = -

INVESTOR SERVICES * ' _ Co
Durihg the year, the Fund put its best foot forward in terms of redressal

 of investar grievances ‘addressing eachi and every individual ivestor
,complaint. The data, is given below: '~ . - : ,
\

There are six Directors on the Bbard of the company, out of which four
are independent Directors. The Board is assisted by-a team of sgnior
officials representing Accounts, Audit, Marketing, Admin.,. Research
and Investment etc. ‘ e

in an endeavour to attaining the standards of ébod “’corp‘bfatg
governance, following Coriimitiees have been constituted .comprising
mostly of Independent Directors.. .~ . . ... . S e

investment Committee '~ . , o
Investment Committee Méets every month to- feview the investment /
disinvestments made.by the Fund based on in-house research. "For
this purpose, Committee s obtaining #anagement Information Reports
for all the trade transactions done during the month; movemend-iiv the
NAVs and performance of various:schemes against the benchmark
index i.e. BSE-200, {-88¢ Composite Index and Crisil Composite Bond
Fund Index, which has bebn identified by the Board of ot

. sghem“ Investor Complaints Trustees for evaluating the performanee of various schemes on an or
| DR Received|Received Redressed Out- going basis. The committee also rgviews the detals of the outstanding
o in Previous| ‘Durlnﬁ g Duﬂrig standin corporate-actions submitted. by.the- custodian of the schemes, overall
s N e i Y it 02 ¢ activities of the Fund ort monthly basis, review of portfolios. of all the
o . i Year ) the the 31.03.0 schemes etc. , ‘ G '
Taurus the Starshare } 245 398 398 NI, o e ‘ e Lo
Discovery Stock Fund| . - 95 - 181 181] NIL The' composition of the Investment Committee and the details, of
Lib'ra‘Ta‘x Sthield | DS T T TN meetings attended by the, iregtors are given below: - s
Libra Bond Fund - |« v o NILL 1) » 1 NIk Sl. Name of ' ') claiegory ‘ ) ';NO,' Of _
Libra Gilt Fund - NIL} - 0 o 0oF - - NIL No. 'Director§' o : me‘e!ings
BONANZA Exclusive | . .~ . 29 27 Y : b o - |attended.
Growth Scheme-Open} * =.- » o do o gg"'ﬁ’,ﬂ__.
Total \ - 870 s18] 618  NIL 1 . S : S 05-08
— - : S ERanc - - 1. |Mr.JPKundra | Independent, Nori executive | 12 =~ "~
INTERNAL CONTROL & SYSTEMS . R 2. - |Mr. M'G Gupta { Independent, Non executive- | 12
IhrAw terms of tS;E;Bl’s ‘Reg’t!at:;tor:’s (?AM%%?EI(I Funds,?’[;a”urus Asset 3.~ |Mr. P-Murari ¢ “ndependent, Non executive | 7
anagement Company Limited (T# -{name of the company 1 BK Gina- | Nen-mdepends PIIYIRE
chariged from Creditcapitdl Asset Management Company Limited to 4 M("‘R K Gipta Noqvmdependem, executive” | 12
Taurus Asset Management Company Ltd: w.e.f. 21.4.2006) is*the Audit' € phea B R ST
Investment Manager fot all the’ schemes of Taurus Mutual Fund and udit Committee - . o o s b
: The company had constituted an Audit Committee to review the reports

@ ‘Taurus Investment Trust-Company Limited (TITCO}. (name of the

Company chanqu',from Creditcapital Investment Trust Company
Limited to Taurus Ipvestment Frust Company Ltd. w.e.f. 21.4.2006) is
acting as the Trustees. . « C

The Asset Management Company ° o .

TAMCO has been appointed as the Investment Manager of Taurus
Mutual Fund by the Trustees in terms.of SEB! Regulations for Mutual
Funds. As such, TAMCO is responsible for managing the'schiemes on
day-to-day basis and required to-take all reasonable steps arid exercise
due difigence and care'in ali“its_Investmént décisions. The Trustees
ligbitity is discharged on TAMICO's ‘performing -its duties in good faith
and after due diligence and care. ~ " ; RS

, Thelcdmpany has.in pléce an adequaté syégem of internal béﬁ'ttéls

which provide teasonable assurance with regardfo maintaining proper
financial records, preserving economy and-efficiency of operations,
safe-guarding assets agajnst Upauthorized yses or losses-and
comptiance with applicable laws and regutations etc. External Auditors
also Hdvise on these system aspects. i '

of the Internal Auditors as well as Statutory Auditors to discuss thelr
findings, suggestions and other related matters. Audit Commjittee also
reviews the financial regults of various schemes and other_related
matters referred to by the?qarc! from time to time. "~ ., " .

he-defdils of meetings

The composition of the. Audit Committee- and t
attended by the Directars'are given below: - -

No. of .

Si. |Name of ‘Category
No. [Directars S mestings
N E attended
durjng -

B | . 2005-08 |
1 |Mr.M G Gupta | Independent, Non executive | 8, =
2. | MaharajJai Singh| Independent, Non executive | 6 -
3. |Mr.RKGupta .| Non-independent, executive | 6
Board of Directors ‘ » R T
The Sompany has a non-executive Chairman complying with SE_BI'
regulations of 50% Independent Directors. S
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The' composmon of Board and details. of the meetlngs attended by the
Drrectors are given below:

St. | Name of Category No. of
No. |- Directors meetings
attended

e during

" . 2005-06

Mr. J P Kundra | Independent, Non executive | 7

1.
2. Mr. M G Gupta | Independent; Non ‘executive | 7
3. Mr. P Murari independent, Non executive | 5
4. Maharaj Jai Singh | Independent,
Non executive I -
5. 7| Mr. Lalit Bhasin | Non-independent, -
Non executive ™ ™ - "~ 5

6. | Mr. RKGupta |Non-independent, Executive | 7

SHAREHOLDING PATTERN OF THE AMC

The shareholding pattern of Taurus Asset Management Company Ltd.
(the lnvestment Manager of the Fund) as on March 31, 2006 is as
under

Shareholder‘s Name Equity Shareholding (%)
H B Portfolio Ltd. 50.000

RRB Securities Ltd. 20,880 -

H B Stockholdings Ltd. 20.119

Others 00.001

Total 100.000 = .

Trust Company i s
In terms of the provisions of Trust Deed; “Faurus Investment Trust

Company Limited ((TITCO) is the Trustée Company which is .

administering the Mutual Fund .and monitoring-the operations. of the
Asset Management- Company. The Trustees have also appointed
“Independent Internal Auditors for all the schemes ‘managed by. Taurus
Mutual Fund to.support the Trustees with a reascnable assurance that

the Fund and Investment Manager have comphed with the various

investment restrictions, reporting reqmremer)ts and that Fund has
adequate internal control systems.

There are six Directors on the Board of Company out of whrch four are
Independent Directors. Trustees have also. constrtuted an Audit
Committee of the Independent Trustees pursuant to the circular MFD/
CIR/010/024/2000 dated January 17, 2000 of SEBL.  Thé scope of the
Audit Committee is to periodically review the internal audit systems and
the recommendations of the internal and statutoty auditors.  The Audit
Committee also meets internal auditors and statutory auditors of each
scheme to discuss their findings, suggestions and other related matiters.
The composition of Audit Committee and details of meetings attended
by the Directors are given below: - .

Sl. | Name of Category No. of

No. | Directors meetings
attended

A during
2005-06

1. Mr. G N Tandon
2. | Mr. KN Goyal
3. Mr. L K Malhotra

independent, Non executive | 6
Independent, Non executive | 6
Independent, Non executive | 4

Board of Directors ! : .
The Board of Trustees has a non-executive Chairman complying with
the SEBI's Regulations of having 2/3rd Independent Directors.

Mr. P K Kaul, one of the Independent & Non-executive Director has
resigned from the Directorship of TITCO w.e.f. 11.1.2006 due to his
indifferent health. The Board of Trustees 'véry reluctantly accepted the
resignation of Mr. Kaul and placed on record his valuable and active
participation, directioni and guidance given to the Fund with his vast
knowledge and experience, particularly, in reference to corporate
governance, SEBI compliances and disciosure requirements etc. for
the progress of the Company and Taurus Mutual Fund as a whole

The composition of Board of Directors and details of meetings. attended
by the Directors are given below: -

SI. | Name of Category No. of -
No. | Directors o meetings
attended
during
o 2005 06
Mr. P K Kaul * Independent, Non executive | 4
Mr. H C Bhasin Non-independent, Non executive

| Mr. Harbhjan Singh |Independent, Non executive
Mr. K N Mathotra |Non-independént, Non executive
Mr. K N Goyal

- Mr. G N Tandon

1 Mr. Lalit K Malhotra independent, Non executive

*upto 11.1.2006 sl

)
'

Independent, Non executive

Independent, Non executive

N|o|o AN =
ro|lo|=|vlo
.

FUTURE OUTLOOK : .
Aftér consolidating the business and restruc’(unng the Portfohos of all
the schemes, Trustees have taken steps to launch new schemes as
well as to. start Portfolio Management Seryices (PMS) under TAMCO,
as per details given below:-

A. Launch of New Schemes o
Trustees are happy to inform that now Fund is proposmg to launch
4/5 new schemes during the Financial Year 2006-07. The current
status is given below:- . -

Taurus Liquid Fund: Approval from SEBI h'as aiready been received
and this scheme is likely to be launched during the last week of July
" or 1st week of August 2006. With the laurch of Liquid Scheme we
hope that the corpus of the Fund will |mprove substantrally in the
near future. . ST P

Taurus Fixed Maturity Plan — Series ‘A" Necessary papers Jhave

been submitted to SEBI for approval of Fixed Maturity Plan — Series
-*A’. This plan will be launched as a new scheme |mmed|ately after
’ g‘ettmg the approval from SEBI. )

Taurus Infrastructure Fund: This scheiné will be launched as an
open-end scheme under the category of Theme Fund. The
investment will be predominantly in the Infrastructure/Infrastructure
related industries only. Necessary documents have already been
submitted to SEBI and we may launch this scheme in the month of
August 2006 after getting necessary approval from SEBI.

After launching of these 3 schemes Trustees will consider to faunch
other schemes ailso depending upon the demand of products and
the prevailing market conditions.
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B. Portfolio Management Services (PMS) -
SEBI vide its letter dated, June 22, 2006 granted its approval:to
TAMCO vide registration No. INP00001439 to act as Portfolio
Manager. PMS will be additional activity other than

Mutual Fund activities ,\ar‘)’d.separate infrastructure is being created
in terms of SEBI Regulation. Further, PMS activities will be :-

+ Discretionary
+"Non-discretionary

Minimum investment - Rs.10 Lacs.

DISCLOSURES
o Taurus Investment Trust Company Limited is the Trustees of the
" Taurus Mutua! Fund. The Trustees have exclusive ownership of the
Trust Fund and are vested with the general powef ‘of
superintendence, direction and management of the affairs.of the
Trust. The Trustees need to ensure that the Asset Management
Company and the custodians appointed in terms of the Trust Deed
fulfill the functions assigned to them from time to time; subject to the
_ Trust Deed, the Mutual Fund Regulations, 1996, and other laws-in
farce. S ' S
* The sponsors are not responsible or liable for any loss resyiting
from the operations of the'sthemes beyond the initial contribution of
Rs.2 lacs each made towards setting up of the Mutual Fund, - -

* The price and redemptfon value of the units and income from them
can go up as well as down with the fluctuations in the market values
of its underlying investments.

+ The prospective historical per unit statistics in accordance with
para 6 (1) of the X! schedule appear after schedules to the scheme
account. ' ‘

. Full portfolio of the schemes has been published in the newspapers
on 28th October, 2006 and on 28th April 2006.

¢ On written requeét; ‘fi[esépt and prospective unitholder / investor
" ‘can obtain copy of the Trust Deed, the Annual Report (at a price)
and the text ¢f the ‘reélevant scheme.
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7 INVESTOR SERVICE CENTRES OF KARVY COMPUTERSHARE PRIVATE LIMITED
R REGISTRAR AND TRANSFER AGENTS . '

AHMEDABAD : 201 Shail Buildings, Opp : Madhusudhan House, Off : C G Road, Nr. Navrangpura Telephone Exchange Tel.. 079
- 31124959, 26400527 « ALLAHABAD : 1st Floor, Meena Bazar, 10, Sardar Patel Marg,Civil Lines Tel. 0532-2561073+ AMRITSAR
: 72-A, Taylor'S Road, Opp Aga Heritage Gandhi Ground Tel: 0183 - 5053802 « BANGALORE : No. 51/25, 1st Floor, Surya Building,
Ratna Avenue, Richmond Road Tel. 080-25320085, 36961001 « CALICUT : lind Floor, Sowbhagya Shooping Compiex, Mavoor
Road Tel. 0495-2742105 « COIMBATORE : SNV Chambars, 482/483, Ponne Street, Opp: Power House, Cross Cut Road Tel. 0422-
5577211, 2237501 * CHANDIGARH : SCO-371-372, First Floor, Above HDFC Bank, Sector 35B Tel. 0172-5071726 ¢ CHENNAI
+ Flat No.F11, First Floor, Akshya Plaza, (Erstwhile Harris Road), #108, Adhithanar Salai, Egmore Tel.. 044-4202 8513, 4202 §512
» GWALIOR : 37/38, Near Nadi Gate Pul, Mib Road, Shinde Ki Chhawani, Lashkar Tel: 0751-5069000-903 HYDERABAD : “Karvy
Plaza’, H.No: 8-2-596, St. No.1 Banjara Hills Tel. 040-23312454 « JALANDHAR : Lower Ground Floor, Officé No: 3, PlotNo 228,G
T Road, Tel. 0181-3315124. » JAIPUR : 108-110, First Floor, Anukampa Mansion li, Opp."Raymond Showroom, M | Road Tel, 0141-
2363321 « KANPUR : 15/46, B, First Floor, Opp : Muir Mills, Civil Lines Tel. 0512-3296000 * KOLKATA : 16 Jatin Bagchi Road Tel.
033-24659267, 24651275-78 « LUCKNOW : 94, Mahatma Gandhi Marg, Opp Govemor House Tel. 0522-2236819, 2236820-26 *
LUDHIANA : SCO-2, Ground Floor, Aptech Building, Fé,(oze Gandhi Market Tel. 0161- 3018485 -11 « MADURAI : “Rakesh
Towers”, 30-C, Bye Pass Road, First Floor, Opp. Nagappa Motors Tel. 0452-2600851-855, 2350852 « MEERUT : 1St Floor, Medi
Centre, Opp Eves Cinema, Hapur Road Near Bachha Park Tel. 0121-3952943, 3210049 » MORADABAD : First Floor, Singh
Bhawan, Taarl Khana Chowk, G M D Road Tel. 0591 = 3112686, 3117615 « MUMBAI : 26/30 ,Fort Foundation Bidg, Near MSC
Bahk', Maharashtra Chamber Of Commerce Lane, Fort Tel. 022-56341967, 56382666 * NEW DELHI : 105-108 Arunachal Building,
19 Barakhamba Road, Connaught Place Tel. 011-51577627, 23324401 « PUNE : Trupti Apartment, Flat No.8, 4th Floof,: Lane.Next

To HDFC Bank, Opp Ranajeet Hotel, Bhandarkar Road Tel. 020-25660793, 25660794 » SALEM : 49 /50, Fort Main Road,

Shevapet Tel. 0427-3102292, 5020300.¢ TRICHY : 60 Srikrishna Arcade, 1st Floor, Thennur High Road Tel. 0431-2793799, -
2792800 * VAD'ODARA.‘ Ground Floor, Sharad Appartment, Near Surya Hotel, SayajiGanj Tel. 0265-2225210 )

‘CUSTODIAN : Gitibank N.A..  BANKERS : HDFC Bank Ltd. , Citibank N.A.

.

STATUTORY AUDITORS- N.M. Raiji & Co., P. Bholusaria & Co. INTERNAL AUDITORS- Thakur Vaidyanath Aiyar & Co.




PR

i
(X4

P R

g

k4

:

To the Board of Trustees
Taurus|

1.

RTINS,
- TAURUS MUTUAL FUND

i

S Trust C y Limited
We have audited the attached Balance Sheet of Taurus Mutual Fund -Bonanza Extlusive Growth
Scheme-Qpen as at 31st March 2006 and the Revenue Account for the year ended 31stMarch 2006

annexed thereto. These financial statements are the responsibility of the Board ofTrustees of = .

“Taurus ‘Mutual Fund and managemant of Taurus Asset'Management Comipany Ltd (the
“management’). Qur responsibility is t¢ #xpress an opinion on these financial statements based

- onour audit.

We conducted 6ut audit in accordanoe'\;;}fth auditing standards generally accepted in India. Those
Standards require that we plan and perform the auditto, ohtain reaspnable assurance about whether
the financial statements are free of material misstatément’ Ahaddit intluges examining, on atest

basis, evidence supporting the amounts and disclosure in'thé fihancial statements. An audit also

AUDITORS ‘ REPORT - BONANZA EXCLUSIVE GROWTH SCHEME-OPEN

includes assessing the accounting princigies used and significant estimates made by management,. ;
as well as evaluating the overall financjal statement presemation., We believe that our audit

provides a reasonable basis for our opirion. We have obtained all the information.and explanations,

Whiqh to the best of our knowledge and belisf were necessary for the purpose of our audit. The -

Balance Sheet and the Revenue Account referred to above are in agreement with the books of
account of the Scheme. . - '

2. Inour opinion and to the best of our infermation and according to the explanations given tous;
i The Balance Sheet and the Revenue Account together with the notes thereon give the information
required by the Securities and Exchange Board of India (Mutual Funds) Regulations; 1996 and .

*» - @mendments thereto, as applicable and givé respectively a true and fair view of the state of affair
*.. > of Taurus Mutual Fund-Bonanza Exclusive Growth Scheme-Open as on 31st March 2006%nd i
" "het Surplus for the year ended on thatdate. T

- The Balance Sheetas on 31st March 2006 and the Revenue Account for the year ended ori tha
" “Hate, together with the notes thereon, have been prepared in accordance with the accounting
policies and standards specified in the Ninth Schedule of the Securities and Exchange Bbard o
India (Mutual Funds) Regulations, 1996 and amendments thereto, as applicabie.
iii. The methods used to value :
a)’ Thinly traded/non traded securities in accordance with the guidelines for valuation o
- ;securities for Mutual Funds issued by SEBI
" "b)" Unlisted equity shares in accordance with the guidelines for valuation of unfisted equity
shares for Mutual Funds issued by SEB! ’ i
as on March 31, 2006 as determined by Taurus Asset Management Company Ltd as pel
« . policies approved by the Board of Trustees of Taurus Mutual Fund are fair and reasonable.

-t Amit Goel
Partner
For and on behalf of
Place : New Delhi it P. Bholusaria & Co.
Dated : July 3, 2006 B h Chartered Accountants

BALANCE SHEET OF BONANZA EXCLUSIVE

GROWTH SCHEME -OPEN

REVENUE ACCOUNT OF BONANZA EXCLUSIJ\'(E‘, GROWTH SCHEME-OPEN

AS AT 31ST MARCH 2006 FOR THE YEAR ENDED 31ST MARCH 2006
vl Schedyle Asat  As at Schedule| - .Forthe Year For the Year
- . 31.03.2006 “31.03.2005 ; ended 31.03.2006 | ended 31.03.2005
) Amount(Rs.) Amount (Rs.) LT Amount(Rs.) Amount (Rs.)
LIABILITIES RS AR ERR INCOME )
Unit Capital A 129,709,828:17 | 169,656,172.42 . Dividend 5,505,924.05 5,724,0806.50
Reserves & Surplus B 332,135,759.11 | 140,175,689.20 Interest G "¢ ¥37,361.25 759675.56
Loans - R v — Profit on sale/ redemption
Current Liabilities end Provisions C - 4,863,950.77 3,091,483.83 . of investments (Net) .y
' 466,709,538.05 | 313,823 345.45.. " Nie[scheme e e =
ASSETS ’ = - d M?thzj’"s ’ | i 59,154,345.87 | 862?;,?;232
" scettaneous Income — ,735,
I’D”;’:g;’i‘t‘:"‘s 2 | ‘!‘:g;fgg:;ggﬁg | 27:710.633.70 Net change in wnrealsed gair 186,410,634.39|  1,787W25.01
Other Current Assets F 7 -8,315,437.80 | 16,1 12,711.75 08 In value of Investments B p— : ;
Fixed Assets I -~ | 251,808,265.56| 94,548 816.30
Deferred Revenue Expenditure T L — EXPENSES
466,709,538.05. | 313,823,345.45 Management, Trusteeship Fees, ! 6,650,847.71 5,504;762.57
- Administrative & Other
Significant Accounting Policies J oo O"peraﬂng expenses
& Notes to Accounts Loss on sale/ redemption
of invdstients (Net)
- inter-scheme - —
. N - others ~ — —
’ 6,650,847.71] 550496257
° Surplus for the year 245,157,417.85 89,044,053.78
[ Opening Balance in Revenue 242,936,133.99| 183,562/495.37 -
Reserve Brought Forward :
" Transfer from / (to) Income (60,741,210.10)| (29,670,415.11)
B Equatisation Account . -
! Balarice transferred to 427,352,341.74 242,936,133.99
) Revenue Reserve g
Significant Accounting J

Policies, & Notes to Accounts

Schedules referred to above form an integral part of the Balance Sheet and Revenue Account

This is the Balance Sheet & Revenue Account referred to in our report of even date

For and on behalf of
P. Bholusaria & Co.

For Taurus Investment Trust Company Limited
. b

Chartered Accoqntants -

Amit Goel K.N.Goyal ‘L.K. Malhotra
Partner Director Director
Place : New Delhi -

Date : July 3, 2006

(RS

5

J.P.Kundra

Director Director

M.G.Gupta

Deepa Varshnei
Vice President
(Accounts)

_Fdr and on behalf of Taurus Asset Management Company Limited

R K Gupta-
Fund Manager &
Managing Director
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To the Board of Trustees
Taurus|
1. -We have audited the attached Balance Sheet of Taurus Mutual Fund -Bonanza Exclusive Growth
Scheme-Open as at 31st March 2006 and the Revenue Account for the year ended 31stMarch 2006

Co a_’/';'
TAURUS MUTUAL FQUND

Trust C y Limited

annexed thereto. These financial statements are the responsibiity of the Board of Trustees of
‘Taurus ‘Mutual Fund and management of Taurus Assét Management Comipany Ltd (the

“management’). Our responsibility is t& ¥xpress an opinion on these financial statements based
onour audit. } .

We conductéd our auditin accordance‘\}lfm auditing standards generally accepted in India. Those
Standards reqire that we plan and perform the audit to, ohjaip reaspnable assurance about whether

- : © AUDITORS'REPORT - BONANZAEXCLUS

the financial statements are free of material misstatément. Ah atdit intludes examining, on atest, .

basis, evidence supporting the amounts and disclosure irfthe fihancial statements. An auditalso
includes assessing the accounting principfes used and significant estimates made by managesmert,.

as well as evajuating the overall financjal stateme
provides a reasonable basis for our opinton. We have ol
which to the best of our knowledge an
Balance Sheet and the Revenue Accou

account of the Scheme.

2. In our opinion and to the best of our information and according to the expl

nt presentation., We believe that gur audit

btained all the ifformation and explénationé,
d belief were necessary for the purpose of our audit. The
nt referred to above are in agreembnt with the books of

LR N
lanations given to us;

i The Balance Sheet and the Revenue Account together with the notes thereon give the information
required by the Securities and Exchange Board of India (Mutual Funds) Regulations; 1996 and

SIVE GROWTH SCHEME-OPEN

+, - amendments thereto, as applicable and givé resp_eciiv

BV T

e_ly atrue and fair view of the state of affairs

-, ~ ofTaurus Mutual Fund-Bonanza Exclusive Growth Scheme-Open as on 3tst March 2006’and its
- et Surplus for the year ended on that date. .

ii. The Balance Sheet as on 31st March 2006 and the Revenue Account for the year ended on that

" Hate, together with the notes thereon, have been prepared in accordance with the accounting
policies and standards specified in the Ninth Schedule of the Securities and Exchange Bbard of
India (Mutual Funds) Regulations, 1996 and amendments thereto, as applicable. ’

iii. The methods used to value

&) Thinly traded/non traded securities in accordance wi
. securities for Mutual Funds issued by SEBI
Unlisted equity shares in accordance with the guidelines for valuation of unlisted equity

1

. =

shares for Mutual Funds issued by SEBI .
as on March 31, 2006 as determined by Taurus Asset Management Company Lictas per

Place :New Delhi
Dated : July 3,2006

.. . policies approved by the Board of Trustees of Taurus Mutual Ful

th the guidelines for valuation of

nd are fair and reasonable.-
Amit Goel

Partner
For and on behalf of
P. Bholusaria & Co."

Chantered Accountants

BALANCE SHEET OF BONANZA EXCLUSIVE GROWTH SCHEME -OPEN

REVENUE ACCOUNT OF BONANZA EXCLUSIVE GROWTH SCHEME-OPEN

.

. -

ASAT 31ST MARCH 2006 . FOR THE YEAR ENDED 31STMARCH 2006
. Schedyle Asat | - As at Schedule - For the Year For the Year *
K 31.03.2006 *31.03.2005 ended 31.03.2006 [ended 31.03.2005
Amount(Rs) | Amount(Rs.) oLt Amount (Rs.) Amourit (Rs.)
LIABILITIES ST sk T . INCOME
Unit Capital A 129,709,828.17 169,656,172.42 . Dividend . 5,505,924.05 5,724,006.50
Reserves & Surplus B 332,135,759.11 | 140,175,689.20 Interest G v 787,361.25 759/675.56 -
Loans - R o — Profit on sale/ redemption .
Current Liabilities and Provisions (o] 4,863,950.77 3,091,483.83. of investments (Net) ~‘“ "
: 466/709,538.05 | 310,823,345.45 -  Mienscheme e mar an =
kalloivtd i - others .~ - 59,154,345.87  86,261,073.35
|ASSE;rs t D | 446294,100.25 | 297.710633.70 Miscellaneous Income H = 15,735.88 -
nvestments 5,258, 00 710,633.70  Net change in unrealised gain/ 186,410,634.39 1,787425.01
g?ﬁ:rs gsurrent Assets : 1E= ”1'3"1322’2033'23 16.112,711.75  lossin value of investments
Fixed Assets " s 1. 951,808,265.56|  94,548,846.30
Deferred Revenue Expenditure — . — EXP§N$ES .
466,709,538.05. | 313,823,345.45 Management, Trusteeship Fees, 1 6,650,847.71 5,504;762.57
‘ Administrative & Other ‘
Significant' Accounting Policies J K Operating expenses
& Notes to Accounts . Lo8s ori sale/ redemption
= of invédstinents (Net)
- inter-seh — —
. N - others — —
' 6,650,847.71|  5504762.57-
- Strplus for the year 245,157,417.85|  89,044)053.78
-A Opening Balance in Revenue 242,936,133.99| 183,562:495.37 -
Reserve-Brought Forward ‘
' Transfer from / (to) iIncome (60,741,210.10)| (29,670,415.1 1y
ST e . Equalisation Account . -
! Balarice iifansferred to 427,352,341.74| 242,936,133.99
Revenué Reserve -
Significant Accounting J

Policies. & Notes to Accounts

Schedules referred to above form an integrat part of the Batance Sheet apd Revenue Account

This is the Balance Sheet & Revenue Account referred to in our report of even date

For and on behalf of
P. Bholusaria & Co.

For Taurus Investment Trust Company Limited ,

Chartered Accountants o

Amit Goel - K.N.Goyal ‘LK. Malhotra
Partner Director Director
Place : New Delhi

Date : July 3, 2006

FRSITIAR

J.P.Kundra

Director Director

M.G.Gupta

Deepa Varshnei
Vice President
(Accounts)

_Earand on behalf of Taurus Asset Management Company Limited

R K Gupta-
Fund Manager &
Managing Director
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TAURUS MUTUAL FUND

taurus

MUTUAL FUND

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF BONANZA EXCLUSIVE GROWTH SCHEME-OPEN

Amount in Rupees

Asat As at- For the year ended Forthe year ended
31.03.2006 31.03.2005 ’ 31.032006 31.032005
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE ‘G’ : INTEREST
12,970,982.817 units (Previous Year 129,709,828.17 169,656,172.42 Debentures/Bonds - 689,650.00 612,116.56
16,965,617.242 units) _— _— CaliMoney /CBLO 47,71125 147,559.00
f Rs.10/- each full id 129,700,828.17 169,656,172.42 —_— e——
° chiulypaidup : e 189056 17242 737,36125 759)675.56
SCHEDULE ‘B’ : RESERVES & SURPLUS —_—
Unit Premium Reserve SCHEDULE ‘H’ : MISCELLANEQUS INCOME
Balance atthe commen- Interest on Income tax refund — 65.74
cement of the year (102,760,444.79) (59,133,427.83) Excess Dividend — 15,670.14
Discount/ Premium onunits  (53,197,347.94) (73,297,432.07) _ R —
repurchased/sold . —_ 15,735.88
during the year .
Transfer from/ (to) Income SCHEDULE ‘I': MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
Equalisation Account 60,741,210.10 29,670,415.11 . AND OTHER OPERATING EXPENSES
(95,216,582.63) (102,760,444.79) Manggement Fee 4,671,387.80 3,994,787.73
Revenue Reserve - Registrar Charges 736,493.58 474,387.44
Balance atthe 242,936,133.99 18356249537 Custodian Fee %02,567.34 32380124
commencement of the year Trusteeship Fee 110,200.00 108,000.00
Surpius for the year 245,157,417.85 89,044,053.73 Insurance 123,620.00 —
Transferfrom/ (to) Income _(60,741,210.10) (29,670415.11) Printing & Stationary 19944151 97.196.47
Equalisation Account E—— _— Postage & Courier Charges 172,056.80 200,694.07
42735234174 242,936,133.99 Legal & Professional charges 91,484.21 53,932.00
_— —_— Sebi Annual Fees 44,150.00 54,175.00
332,135759.11 140,175,680.20 Audttors Remuneration 140,300.00 137,750.00
Advertisement Expenses 58,217.79 58,736.12
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS Oth ting E 893, 1.302.50
Current Liabilities v er Operaling Expensos __ tee _ 1ses0
Sundry Creditors 808,920.38 37347641 6,650,847.71 5,504,762.57
Contract for Purchase of 587,045.00 666;581.60 - =
Investments :
Audit fee payable 132,429.00 130,549.00
Service Tax Payable 6,289.57 i~ Perspective Historical Per Unit Statistics Amount in Rupees
Security Transaction Tax payabie 43,465.00 40,314.00
- Payable toTAMCO Ltd 48327590 1,253,376.30 ' Asat As at As at
(including Management 31.3.2006 3132006 | 3132004
Fees Payable) i
Redemption Warrants payable 431,491.67 426,423.67 Per Unit Particulars
Tax deducted at source payable 122,532.00 72,035.00
Load Payable ) 218970355 1,009,635.88 A)Face Value 10.00 10.00 10.00
Custodian Fee Payable 56,798.70 19,091.97 B) Net Asset Value 35.61 18.26 14.63
4,863,950.77 3,091 483.63 C) Gross Income
e iy  Income otherthan . 048 0.38 0.32
SCHEDULE ‘D’ : INVESTMENTS Profitan sale of tment
{Refer Note 1{b) of schedule J) : rofit an sale of invesime
Equity Shares 437,956,013.25 289,000,739.30 i) Incomse from Profiton inter — - —
Debentures/Bonds (Privately Placed) — - scheme sale/transfer of investments (net}
Debentures/Bonds (Listed/ Awaiting Listing) 4,117,812.00 4,293,429.40 iy 0 ef Profiton 456 5.08 256
Government Securities 4,220,275.00 4,416,465.00 i) Incom . rom Prof X i ’ ’
sale of investment to third party (net)
446,294,100.25 297,710,633.70 iv) Netchange in Unrealised gain/loss 14.37 o1 5.43
gSHEPUL;\E;t:':dETOdsl;TSks - - in value of investments
posits wi uled Banl . - — _ . _
Collateralised Borrowing & 12,100,000.00 — v) Transferto Revenue Account
Lending Obligation (CBLO) - from past years reserve.
12,100,000.00 — vi) - Gross Income [Total of (i) to (v)] 19.41 5.57 831
. ——— ———e ?
SCHEDULE *F' : OTHER CURRENT ASSETS ' D) Total Expenses
Balance with Banks in i)  Aggregate of Expenses, 0.51 0.32 0.21
Current Accounts 3,407,245.81 12,442,241.18 write off amortisation and charges
Contract for sale of investment 9,139,799.12 6,277,491.00 i P li _ _ _
Less: Provision for (549500000 36479012 (549500000) 78249100 i) Netchange in Unrealised
doubtful receivables —_— _— gainfoss in value of investments
Dividend Receivable 144,000.00 293,916.00 iiiy Total Expenses [Total of (i) and (ii)] 0.51 0.32 021
Accrued Interest on 177,85343 17785343 E) Net Income [(C)<D)] 18.90 525 810
debenturesbonas F) Unrealised i jation) 2224 6.02 373
Accrued interest or. CBLO 407.67 , — - P WER / - : "
Debenture Redemption 23,750,000.00 23,750,000.00 in value of investments
Receivablg . G) (1) Trading Price/NAV
Less: Provision for (23,750,000.00) —  (23,750,000.00) — i) Highest during the year 3582 19.55 18.08
doubtful receivables- o N
Amount Receivable 497,371.63 _ i) Lowest during the year 18.04 979 9.73
from other schemes (2) Price Earning Ratio NA NA NA
" Amount due from 44,169.00 44,169.00 H) Per unit ratio of expenses to 1.83% 178% 1.93%
brokers and others 1 by %
Less: Provision for (44,169.00) — (44,169.00) — average netassets by %
doubtful receivables I —_ . 1) Per unitratio of gross income to 69.25% 30.61% 74.65%
Advance against expenses 27,550.00 - average netassets by %
!\I_Aa;gin '}48;338‘” Derivative 416,21014 241621014 (including net changes in unrealised gain/
radin K —_—— ——
& 8,315,437.80 16,112,711.75 loss in value of investments)
——
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TAURUS MUTUAL FUND

AUDITORS' REPORT - LIBRA TAX SHIELD

. amendments thereto, as applicable, and also give respectively a true and fair view of the state
of affairs of Taurus Mutual Fund-Libra Tax Shield Scheme as on 31st March 2006 and its net
Surplus for the year ended on that date. .

. . The Balance Sheet as on 31st March 2006 and the Revenué Account for the year ended on that
date, together with the notes thereon, have been prepared in accordance with the accounting
_policies and standards specified in the Ninth Schedule of the Securities and Exchange Board
of India {Mutual Funds) Regulations, 1996 and amendments thereto, as applicable.

. The methods used to value . . .
Thinly traded/non traded securities in accordance with the guidelines for valuation of securities
for Mutual Funds issued by SEBI
Unlisted equity shares in accordance with the guidelines for vatuation of unlisted equity shares
for Mutual Funds issued by SEBI
as on March 31, 2006 as determined by Taurus Asset Management Company Ltd as per
policies approved by the Board of Trustees of Taurus Mutual Fund are fair and reasonable.

To the Board of Trustees .
Taurusir nent Trust C y Limited .
1. We have audited the attached Balance Sheet of Taurus Mutual Fund —Libra Tax Shield Scheme as
at 31st March 2006 an the Reveriue Account for the year ended 31st March 2006 annexed thereto.
These tinancial statements are the responsibility of the Board of Trustees of Taurds Mutual Fund
and management of Taurus Asset Management Company Ltd (the “management”). Our
tasponsibility is to express an opihion an these financial statements based on qur dudit.
* We conduicted our audit in accordance with auditing stardards generally accepted in India. Those iii
! Standards require that we plan and perform the auditto obtain reasonable assurance about whether
the financial stalernents are free 6f material misstatement. An audit includes examining, orva test
basis, evidence supporting the amounts and distlosure in the financial statements. An audit also
includes assessing the accounting priricigles used and significant estimates made by management, b
as well as evaiuating the averall fihancial statement presentation. We believe that our audit
provides.a reasonable basis for our opinion, We have obtained all the information and explanations,
which to the best of our knowledge and belief were necessary for the purpose of our audit. The
Balance Sheet and the Revenue Account referred to above are in agreement with the biooks of
account of the Scheme. : )
2. Inour opinion and to the best of our information and according to the explanations givento us;
i. ' The Balance Sheetand the Revenue Account together with the notes thereon give the information
required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and

a

Amit Goel

Partner

For and on behalf of
P. Bholusaria & Co.
Chartered Accouhtants

Place :New Delhi
Dated :July 3,2006

REVENUE ACCOUNT OF LIBRA TAX SHIELD FOR THE YEAR ENDED

.BALANCE SHEET OF LIBRA TAX SHIELD AS AT ON 31ST MARCH, 2006 _
- , : 31ST MARCH, 2006

Schedule As at " As at Schedule For the Year For the Year
31.03.2006 31.03.2005 ended 31.03.2006 {ended 31 .03.2005
Amount(Rs.) | Amount (Rs.) Amount (Rs.) Amount (Rs.)
LIABILITIES ) i INCOME
Unit Capital A ' 28,964,301.35 | 16,102,271.38 Dividend 410,013.80 590,248.00
Reserves & Surplus B 25,033,534.47 9,051,505.53 Interest G 292,107.56 337,898.99
Loans ’ . . — S e Profit on sale/ redemption
-Current Liabilities and Provisions c 53,681.76 167,316.30 of investments (Net)
, ) . - inter-scheme - T
54,051,517.58 | 25,321,093.21 - others 5,550,112.32 4,846,425.27
o = Net change in unrealised 6,109,439.83 8,444,430.34
ASSETS : ) gain/loss in value of Investments
Investments D 50,492,138.45 (. 23,598,436.15 Miscellaneous Income H 200.00 6,317.65
Deposits E 1,300,000.00 , — 12,361,873.51] 14,225320.25
Other Current Assets F 2,259,379.13 | 1,722,657.06 EXPENSES i — —
Fixed Assets , - —  Management, Trusteeship Fees, I 1,017,049.46 726,833.30
Deferred Revenue Expenditure - - Administrative & Other Operating .
- expenses’ :
54,051,517.58 | 25,321,093.21 Initial issue costs of
3 - sponsoring the fund 21,327.00 21,327.00
Significant ‘Accountlng Policies J Lgss 'onl sgle of investment
& notes to Accounts - inter-scheme ) — _
- others —_ —
i ~ 1,038,376.46 . 748,160.30
Surplus for the Year 11,323,497.05 13,477,159.95
Less : Dividend/Income (10,053,596.44) —
Distribution during the Year
(Refer Note No. 18 of Schedule J) -
Residual Dividend
Paid for last Year — (135.77)
: 1,269,900.61 13,477,024.18
Opening Balance in Revenue 5,749,907.63 (833,539.16)
Reserve brought forward -
Transfer from / (to) Income 7,747,975.76 | (6,893,577.39)
Equalisation Account
. Balance transferred to Revenue -14,767,784.00 5,749,907.63
Reserve
Significant Accounting J
Policies & Notes to Accounts

Schedules referred to above form an integral part of the Balance Sheet and Revenue Account
This is the Balahce Sheet & Revenue Account referred to in our report of even date

For and on behalf of For Taurus Investment Trust Company Limited
P. Bholusaria & Co.. o
Chartered Accountants

K.N.Goyai L.K. Mathotra J.P.Kundra

For and on behalf of Taurus Asset Management Company Limited

Amit Goel M.G.Gupta Deepa Varshnei R K Gupta
Partner Director Director Director Director Vice President Fund Manager &
Place : New Delhi (Accounts) Managing Director
Date : July 3, 2006
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MUTUAL FUNTD

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRATAX SHIELD

Amountin Rupees

As at » Asat For the year ended Forthe year ended
31.03.2006 31.03.2005 31.03.2006 31 032005
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE'G’ : INTEREST C
2,896,430.135 Units (previcus year 1,610,227, 138 28,964,301.35 16,102,271.38 Debentures/Bonds 287,904.11 314,136.99
units) of Rs. 10 sach fully paid up Call Money/CBLO 4,203.45 23,762.00
28,964,301.35 16,102/271.38 ’ T e
e e LA it . 292,107.56 ) 337898%
SCHEDULE ‘H’ : MISCELLANEOUS INCOME ' : '
SCHEDULE ‘B’ : RESERVES & SURPLUS Interest on Income tax refund — 3424
Unit Premium Reserve Excess Dividend 200.00 5,975,
Balance atthe commencement  3,301,567.90 (32,956.01) — i
Discount / Premium on 14,712,128.33 (3,859,023.48) SCHEDULE ' : MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
units repurchased/sold - AND OTHER OPERATING EXPENSES ‘
during the year Management Fee . 556,827.36 401,363.20
Transfer from-/ {to) Income (7,747,975.76) 6,893,577.39 Custodian Fee . 47,569.31 27,873,93
Equalisation Agcount ) Trusteeship Fee 110,200.00 108,000.00
7 10,265,750.47 3,301,597.90 Advertisement Expenses 100,077.20 11,424 .24
. . : Registrar Charges 77,518.92 70,783.05
g::;ir:::ea?;\s:;:nmen Printing & Stationary 75,532.13 24,395.05
- Postage & Courier charges 51,621.68 30,286.88
cement of the year 5,749,907.63 (833,539.16) Legal & Professional Charges - 22,007.45 31,892.00
Surplus for the year 11,323,497.05 13,477,159.95 Brokarage & Commission : 388,300.85 -
Less:Dividend/Income (10,053,506.44) - insurance . #5558 060.00. Co
Distribution during the Year . . Sebi Foes 4:1 75.00 6.950.00
(Refer Note No. 18 of ' Other Operating Expenses 792.10 2,844.95
Schedule J) . Auditors Remuneration 11,224.00 11,020.00
Residual Dividend Paid . ) —m TTI%63330
%:ﬁ:;;af? ::m /(t0) Income - (135.77) Less: Expenses in excess of.2.5% '
Equalisation Acount 7,747,975.76 ©893577.39) - recaverable from Taurus Asset 456,045.54 =
q _— I ettt Lo Management Company Limited - -
14,767,784.00 5,749,907.63 . ¢ 1,017,049.46 726,833.30
. . - . #ﬂ‘—" o ]
25,033,534.47 9,051,505.53 " T . - N - :

. B ——— Perspective Historical Per Unit Statistics Amountin Rupees
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS | ‘ o Asat Asat |  Asat
Current Liabilities 31.3.2006 3132005 | 31.3.2004
Sundry creditors 537871 16,710.00 - -

Payable to Other schemes (net) 22,817.18 o Per Unit Particulars ‘ .
Payable to TAMCO Ltd (Including - . —_ 132,208.11 A)Face Value L 10.00 10.00 10.00
Managergent Fee :ayable) B) NetAssetVaiue . 18.64 1562 975
Excess Dividend Received — .200.00 .
Service Tax Payable 499.80 - o Grossi Incomeh th 02 058 028
Security Transaction Tax Payable 26,00 7.00 i) nmme other a'n 24 g
Tax Deducted at Source Payable 6,912.00 4,843.00 - Profiton sale of investment -
Audit Fee Payable 10,564.00 10,444.00 it} - Income from Profiton inter — — —
Custodian Fee Payable 7,454.07 2,622.32 " scheme saleftransfer of investments (net)
Load Payable - 281.87 iii) ncome from Profiton : 1.92 301 241
53,681.76 167,316.30 sale of investment to third party (net) .
. iv) ‘Netchangein Unrealised gain/loss 2.1 524° 216
SCHEDULE D' : INVESTMENTS invalue ofinvestments
(Refer Note 1(b) of schedule J ) v) Transfer to Revenue Account — - -
Equity Shares 48,478,429.65 20,463,468.15 from past years reserve.
Debentures/Bonds (Listed/ Awaiting Listing) 2,013,708.80 3,134,970.00 vi) Gross income [Total of (i) to (V)] - 427 8.83 485
50,492,138.45 23,598,436.15 D) Total Expenses . i : k
. s - i) Aggregateof Expenses, ' 036 046 027
SCHE’E!ULE € FDE.POSITS ¢ write off, amortisation and charges
: Deposits with Scheduled Banks _ _ i) Ngtchange in Unregllsed —_ — —
Coliateralised Borrowing & Lending 1,300,000.00 — gain/loss in value of investments
Obligation (CBLO) e iii) Total Expenses [Total of (i) and (ii)] 0.36 046 0.27
‘ 1,300,000.00 — E) Net Income [(C}-(D)] 391 837 458
e . =——— T
i . F) Unrealised appreciation/(depreci ) 2.00 0.20) (2.54)
in valye of investments
SCHEDULE ‘F' :OTHER CURRENT ASSETS :
Balance with Banks ‘ o . G) (M Tm§ing P"‘:e.’NAV/ )
in Current Accounts . . - 644,080.93 1,459,23395 : i) Highest during the year 2473 1741 1480
Contract for sale of investment 614,929.32 127,204.00 i) Lowest during the year 1493 805. 7.81
Adcrued Interest on debentures/bonds 109,123.22 136,219.11 (2) Price Earning Ratio " NA NA NA
Other Current Assets 22,495.00 — o
Receivabla from TAMCO Lid (Net of 868,750.66 — ) Perunitratiocfexpensesto 250% 246% 230%
Management Fees Payabie) e . average netassets by % '
Tax deducted at Source on Income — 11,323.00 1) Perunitratio of gross income to 30.39% . 48.12% 45.56%
Less:Provision for Doubtful Receivables . — —_ (11,323.00) — average net assets by %
2259379.13 1.722,657.06 (including net changes in unrealised gain/
, —_— —_— loss in value of investments)
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To the Board of Directors
Taurus In Trust Cc

pany Limited

AUDITORS’ REPORT - TAURUS THE STARSHARE

1) We have audited the attached Balance Sheet of Taurus Mutual Fund — Taurus the Starshare Scheme
as at March 31, 2006 and the Revenue Account of the scheme for the year ended on that date
annexed thereto both of which we have signed under reference to this report. These financial
statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

2

We conducted our audit in accordance with auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An dudit inciudes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement preseritation. We believe that our audit provides

a reasonable basis for our opinion.

3) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit, except in respect of items referred to in para

7 below.

4) The Balance Sheet and the Revenue Account referred to above are in agreement with the books
of account of Taurus Mutual Fund — Taurus the Starshare Scheme.
5) Theaccounts have been prepared in accordance with accounting policies approved by the. Dlrectors
which are principally in accordance with the Ninth Schedule to the SEBI (Mutual Funds) Regulations,

1996 and amendments thereto.

6) The methods used to value:

a) Thinly traded/non-traded secuntles in accordance with the gundehnes for valuation of securities

by SEBI,

b) Unlisted securities in accordance with the guidelines for valuation of investments in unlisted

. equity shares by SEBI,

as on 31 March 2006 as determined by the Taurus Asset Management Company Limited as per
the policies approved by the Board of Trustees of Taurus Mutual Fund are tair and reasonable.

7 An is pending r

iliation at the year end. (Refer Note No. 9 of Notes on

Accounts) Impact if any, of the above, on the fi ial

ascertainable.

is not pr ly

8) In our opinion and to the best of our information and accordlng 1o the explanations given to us and
subject to our comments in para 7 above, the said accounts read together with the notes
forming part of accounts thereon, give a true and fair view:
i) inthe case of the Balance Sheet of the state of affairs of Taurus Mutual Fund - Taurus The

Starshare Scheme as at March 31, 2008, and
it) inthe case of Revenue Account of the excess of income over expenditure of Taurus Mutual Fund
- Taurus The Starshare Scheme for the year ended March 31, 2006.

for N.M. Raiji & Co.
Chartered Accountants
- 8.N. Shivakumar

)

Place :New Delhi
Dated :July 3,2006

Partner

BALANCE SHEET OF TAURUS THE STARSHAHE AS AT 31ST MARCH 2006

REVENUE ACCOUNT OF TAURUS THE STARSHARE FOR THE YEAR ENDED 31ST

MARCH 2006
Schedule Asat As at Schedule Forthe Year For the Year
31.03.2006 31.03.2005 ended 31.03.2006 | ended 31.03.2005
Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)
LIABILITIES INCOME -
Unit Capital A 453,373,723.82| 535,814,873.32 Dividend 14,636,446.10| 15,963,770.50 1
Reserves & Surpius B 1,095,708,5648.42| 474,637,546.52 Interest G . 2,756,826.67 2,718,414.41 -
Loans - - Profit on sale/ redemption of |
Current Liabilities and Provisions (o] 5,048,123.86 5,935,259.11 investments (Net)
: - inter-scheme — —
ASSETS 1,554,130,396.10|1,016,367,678.95 - others . 136,190,525.62|  95,782,012.61 |
o |smstsomas| ovassmioss  Weleemsime | W | Csserao) ame
Deposits E 11,700,000.00 —  ritton back oo e 1S e
g;hee(; g:s":tgt Assets F 28,815,328.05| 18531.918.10  \et change in unrealised 589,898,458.19| 369,761,723.30
. _ o gainfloss in value of Investments
Deferred Revenue Expenditure : 749,221,036.98| 484.584,913.26
1,554,130,396.10(1,016,387,678.95 EXPENSES
Management, Trusteeship Fees, 1 21,942,582.00 15,221,560.17
Significant Accounting Policies J Administrative & Other
& Notes to Accounts B Operating expenses
Loss on sale/ redemption of
investments (Net)
- inter-scheme - —
_ - others == -
‘ 21,942,582.00 15,221,560.17
Surplus / ( Deficit ) for the period 727,278,454.98 | 469,363,353.09
Opening Balance in Revenue 241,867,278.01 | (263,226,662.08)
Reserve Brought Forward
Transfer from / (to) Income 71,906,454.40 35,730,587.00
Equalisation Account
- Balance transferred to . 1,041,052,187.39| 241,867.278.01
Revenue Reserve -
Significant Accounting Policies J
& Notes to Accounts

Schedules referred to above form an integral part of the Balance Sheet & Revenue Account

As per our attached report of even date

For N.M. Raiji & Co. For Taurus Investment Trust Company Limited For and on behalf of Taurus Asset Management Company Limited

Chartered Accountants )

S.N. Shivakumar K.N.Goyal L.K. Malhiotra J.P.Kundra M.G.Gupta Deepa Varshnei R K Gupta

Partner Director Director Director Director Vice President Fund Manager &
(Accounts) Managing Director

Place : New Delhi

Date : July 3, 2006
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Amount in Rupees

SCHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF TAURUS THE STARSHARE

As at Asat For the year ended Forthe year ended
31.03:2006 31.03.2005 31.03.2006 31.03.2005
SCHEDULE ‘A’ : UNIT CAPITAL SCHEDULE ‘G’ : INTEREST
45,337,372.382 units (Previous Year Fixed Debosits . _ 91.919.83
53,581,487.332 units) of Rs.10/- each 453,373,723.82 535,814,873.32 Debentures/Bonds/ 2,643.607.26 2 486' 653.58
fully paid up —— —_— Government Securities m T
_A53,373,723.82 3581487332 Call Money/CBLO 113,219.41 139,841.00
SCHEDULE ‘B’ : RESERVES & SURPLUS 2,756,826.67 2,718414.41
Unit Premium Reserve ’ —_— ——ne
Balance at the commen-  232,770,268.51 320,470,754.95 SCHEDULE ‘H’ : MISCELLANEOUS INCOME .
cement of the year Excess Dividend — 221,078.04
Discount / Premium (106,207,453.08) (51,969,899.44) Interest on income tax refund - 1,184.47
* onunits repurchased/ Other Income , 5,115,067.40 65,207.11
sold during the year (Refer Note 15 of Schedule J) —_ — _
Transter from/ (t0) (71,906,454.40) (35,730,587.00) 5,115,067.40 287 550.62
Income Equalisation —_— T — —_—— el
Account SCHEDULE ‘I": MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
54,656,361.03 232,770,268.51 AND OTHER OPERATING EXPENSES
Revenue Reserve Management Fee 15,723,831.92 11,108,724.28
Balance at the commen-  241,867,278.01 {263,226,662.08) Registrar Charges 1,668,094.94 1,867.911.94
cement of the year Custodian Fee 1,005,278.88 742,078.36
Surplus (Deficit ) 727.278,454.98 469,363,353.09 Trusteeship Fee 110,200.00 108,000.00
forthe year Advertisement Expenses 191,556.07 163,150.94
Transfer from / (to) 71,906,454.40 35,730,587.00 Printing & Stationary 677,907.32 295,872.74
Income Equalisation Account 1,041,052,187.39 241,867,278.01 Postage & Courier Charges ~ 592,158.66 563,543.91
1,095,708,548.42 474,637 546.52 Legal & Professional charges 872,002.38 76,182.00
j 390,460 —
SCHEDULE 'C’ : CURRENT LIABILITIES AND PROVISIONS 'S":;ifi’:ﬁ:,/f:ees 139333 13045000
Current Liabilities Brok 201 ’683. 20 T
Sundry Creditors 942,039.74 345,906.07 rokerage . ,683.
Contractfor Purchase 1,777,201.00 295,729.00 Auditors Remuneration 168,360.00 165,300.00
of Investments Other Operating Expenses 1,598.43 346.00
Excess Dividend Received 365,632.55 302,996.35 . 21,942,582.00 15,221 560.17
Payable to TAMCO Ltd (Including 1,266,249.08 4,222,313.31 e ———
Management Fees Payable)
Tax deducted at 165,262.00 137,261.00
source payable . e . . ot o
Securiti’;syTransac(ion 122,364.00 112,541.00 Perspective Historical Per Unit Statistics Amount in Rupees
Iax:ayabtlj 364.196.00 As At As At As At
oad payable —_ ,196. 2005 2004
Service Tax Payable 37,349.38 — 3132006 | 313. 313;
Audit Charges Payable 158,915.00 156,659.00 Per Unit Particular:
Custodian Fee Payable 213,111.11 67,657.29
T 5.048.123. 048,123.86- = _—5'935,259‘1 1 A) Face Value 1000 10.00 10.00
SCHEDULE ‘D’ : INVESTMENTS == B) NetAsset Value 34.17 1886 10.89
(Refer Note 1(b) of schedule J ) - C) Grossincome *
Equity Shares 1,483,558,271.05 965,567,279.35 N ) .
Debentures/Bonds (Privately Placed) 5,021,628.50 5,217.557.00 i) - Income other than Profit on sale of investment 0.51 035 0.30
Debentures (Listed / Awaiting listing) 13,337,418.50 14,742,624.50 i) Income from Profit on inter scheme sale/transfer — -— -
Government Securities 11,697,750.00 12,328,300.00 of investments (net)
SCHEDULE ‘' : DEPOSITS 1,613,615,068.05 ) M iii) Incorne from Profit on sale of Investment 3.00 1.79 1.03
Deposits with Scheduied Banks -— — to third party (net)
Collateralised Borrowing & ) iv) Net change in Unrealised gainfloss in value 13.01 6.90 5.50
Lending Obligation (CBLO) 11,700,000.00 - of investments .
. M — v} Transfer to Revenue Account from past years’ reserve — — —_
SCHEDULE ‘F’ :0THER CURRENT ASSETS vi) Gross Income [Total of (i) to (v)] 16.52 9.04 6.83
Balance with Banks in 14,791,913.71 10,513,018.60 D) Total Expenses
Current Accounts i) Aggregate of Expenses, write off, amortisation 0.48 0.28 0.23
Contract for sale 11,714,025.14 2,892,745.99 dcha
of investment andcharges
Dividend Receivable 144,795.00 1,291,664.50 i) Netchange in Unrealised gain/loss in value — — —
Accrued Interest on 13,501,431.10 13,528,033.84 of investments
ft
Sebertures/Govemment iif) Total Expenses [Total of (i) and (i)] 0.48 028 023
Less: Provision for - (12,415,938.48) 1,085,492.62 £12,415,938.48) 1,112,085.36 E) Net Income [(C)-(D)] ’ 16.04 8.76 6.60
. doubtfui Interest . 1 15 ki 3
Accrued interest on 2,038.33 —_ P l' o R ! 21.02 6.7 ©1
Fixed Deposit/CBLO in value of investments
Debenture 96,259,393.00 96,259,393.00 G) (1) Trading Price/NAV
Redemption Receivable N .
Less: Provision for (96,259,393.00) —  (96,259,393.00) - i) Highest during the year 34.17 20.77 1343
doubtful receivables - —_— iiy Lowest during the year 17.92 9.20 547
Amount due from brokers, 264,543.60 9,874.00 (2) Price Earning Ratio NA NA NA
:::%r:gigr;zc;tthers ) H) Per unitratio of expenses to 1.84% 1.86% 2.29%
Source on income —_ 570,323.27 average net assets by % . .
Biisbztfzrl%?é?:at’lgs - — __(57032327) - 1) Perunit ratio of gross income to 62.82% 5026% | 6883%
Margin Money for Derivative 812,519.65 . 271251965 average netassets by %
/CBLO Trading - - (including net changes in unrealised gain/
28,815,328.05 18,531,918.10 loss in value of investments)

a
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TAURUS MUTUAL FUND

AUDITORS’ REPORT - DISCOVERY STOCK FUND‘ ‘

TJo The Board of Directors ’ 6) Themethods used to value:
Taurus Investment Trust Company Limited a) Thinly traded/non-traded securities in accordance with the guidelines forvaluation of securities
1) We have audited the attached Balance Sheet of Taurus Mutual Fund — Discovery Stock Fu nd by SEBI,

Scheme as at March 31, 2008 and the Revenue Account of the scheme for the year ended onthat

date annexed thereto both of which we have signed under reference to this report. These financial
statements are the responsibifity ofthe Company’s management. Qur responsibility is to express
an opinion on these financial statements based on our audit.

2) We conducted our auditin accordance with auditing st
Standards require that we plan and perform the auditto obtain re;

andards generally accepted in India. Those

asonable assurance about

whether the financial statements are free of material misstatements. An audit includes examining,
on atest basis, evidence supporting the amounts and-disclosures inthe financial statements. An

audit also includes assessing the accounting princip!

management, as well as evaluating the overall financial

our audit provides a reasonable basis for our opinion.
3) We have obtained all the information and explanations, which to the b
- pelief were necessary for the purpose of our audit, except in respec

para 7 below.

of account of Tayrus Mutual Fund — Discovery Stock Fund Scheme.

les used and significant estimates méade by
statement presentation. We believe that

ost of our knowledge and
t of items referred to in
4) TheBalance Sheet and the Revenue Account referred to above are in agreement with the books

5) - Theaccounts have been prepared in accordance with acoounting policies approved by the Directors,

b)" Unlisted securities in accordance with the guidelines for valuation of investments in unlisted

equity shares by SEBI,

as on 31% March 2006 as determined by the Tauru:
as per the policies approved by the Board of Trustees of Taurus

reasonable.

7)  An accountis pending reconciliation at

Accounts) Impact, if any, of the
ascertainable.

above;

forming part of the accounts thereon, give a true and fair view:

i, inthe case of the Balance Sheet of the
Stock Fund Scheme as at March

ii. inthe case of Revenue Account
Fund - Discovery Stock Fund S

state of affairs of Taurus Mutual Fund - Discovery

31, 2006, and

s Asset Management Company Limited
Mutual Fund are fair and

the year-end. (Refer Note No. 9 of Notes on
on the financial statements Is not presently
8) Inouropinionandto the best of our information and according to the explanations giventous and

subject to our comments In para 7 above, the said accounts read together with the notes

of the excess of income over expenditure of Taurus Mutual
cheme for the year ended March 31, 2006.

for N.M. Raiji & Co.

which are principally in accordance with the Ninth Schedule to the SEBI (Mutual Funds) - o ) Chartered Accountants
Regulations, 1996 and amendments thereto. Place : New Delhi S.N. Shivakumar
‘ Dated : July 3,2006 Parner

BALANCE SHEET OF DISCOVERY STOCK FUND AS AT 31ST MARCH, 2006

REVENUE ACCOUNT OF DISCOVER

Y STOCK ?UND_' FOR THE YEAR ENDED

. 31ST MARCH 2006 '
Schedule Asat As at Schedule For the Year For the Year
31.03.2006 31.03.2005 ’ ended 31.03.2006 | ended 31 .03.2005
Amount (Rs.)| Amount (Rs.) Amount (Rs.} Amount (Rs.)
LIABILITIES " INCOME :
Eg:‘:,;ves & Surplus B 90,696,263.59 (10,894 ,_013.48) Interest G 426,849.00 500,690.01
— - - e Profit on sale/ redemption — —
Current Liabilities and Provisions [ ‘ 1 ,2?9,1~99.97 . ’2,1‘ OBv,? 9398 of investments (Net)
256,478,701.45- 222,810,873.23 Zinter-scheme
ASSETS - others 55,774,246.77 27,709,109.80
Investments o | 25037838408 21570068545  MiscelEne® Income H 570.00 2,277.03
Deposits E s o Provision no longer ! 140,141.00 —
Other Current Assets F 6,100,316.47|  7,110,187.78 required writtenback - - : ‘
Fixed Assets ) — . — Net change in unrealised gain/ 67,515,736.04 75,512,400.68
Deferred Revenue Expenditure — — loss in value of Investments
’ . 127,074,481.21| 1 06,775,594.42
256,478,701.45 222.810,873.23 EXPENSES
Significant Accounting Policies J Management, Trusteeship Fees, 1. 6,553,294.54 4,787,800.63
& Notes to Accounts Administrative & Other -
Operating Expenses
Loss on sale/ redemption
of investments (Net)
- inter-scheme — —
- others — o
6,553,294.54 4,787,800.63
Surplus / (Deficit) for the period 120,521,186.67| 101 987,793.79
Opening Balance in Revenue (189,969,358.24) (297,883,611.82)
Reserve Brought Forward ’
Transfer from / {to) Income 81,919,652.44 5,926,459.79
Equalisation Account ]
Balance Transferred to 12,471,480.87 | (1 80,069,358.24) J
Revenue Reserve |
Significant Accounting Policies J }
& Notes to Accounts .
Schedules referred to above form an integral part of the Balance Sheet & Revenue Account
As per our attached report of even date ¥ .
For N.M. Raiji & Co. Eor Taurus Investment Trust Company Limited For and on behalf of Taurus Asset Management Company Limited
Chartered Accountants Ct T
S.N. Shivakumar K.N.Goyal _L.K. Malhotra J.PKundra M.G.Gupta . Deepa Varshnei R K Gupta
Partner Director Director ) Director Director Vice President Fund Manager &
' (Accounts) Managing Director
Place : New Delhi

Date : July 3,2006

|
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SCHEDULES FORMING PART O# BALANCE SHEET & REVENUE ACCOUNT OF DISCOVERY STOCK FUND

Amount in Rupees

. As at Asat For the year ended For the year ended
31.03.2006 31.03.2005 31.03.2006 31.03.:2005
SCHEDULE ‘A’z UNIT CAPITAL . LT SCHEDULE'G’ : INTEREST
16,448,323.789 units (previous year 164,483,237.89 231,596,692.73 Debentures ) o 419,000.00 418,363.01
23,159,669.273 units) Call Money 7,849.00 82,327.00
of Rs,10/- each fully paid up o 426 00 —“690 01
164,483,237.89 - 231,596,692.73 ====’g‘;9;=. =5£.;.==
A e T SC\HEDULE‘H’ : MISCELLANEOUS INCOME
SCHEDULE ‘B’ : RESERVES & SURPLUS Excess Dividend . 570.00 2,200.00
Unit Premium Reserve Miscellaneous amounts written back —_ . 7703
Balance atthe 179,075,344.76 + 178,464,619.81 . 570.00 2277.03
commencement of the year ’ . '
Discount/Premiumon  (18,930,909.60) . 6,537,184.74 SCHEDULE 'F : MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
:ﬂl:\ :tehp:;haarsed/SoId : AND OTHER OPERATING EXPENSES )
Management Fees . - 3,486,641.88 2,537,543.04
Transfer from /(o) Income (81,919,652.44) _{5,926,459.79) Regis?rar Charges 780,340.76 781,770.50
Equalisation Account Custodian Fees/Charges 235,019.36 151,822.67
78,224,782.72 179.075,344.76 Trusteeship Fees 110,200.00 108,000.00
Revenue Reserve - Advertisement Expenses 207,663.45 79,883.21
Balance atthe {189,969,358.24) {297,883,611.82) Printing & Stationary 293.253.44 128,100.44
commencement ‘ : Postage & Courier Charges 288,893.33 243,444.22
oftheyear : ‘ Legal & Professional Fees 128,595.48 ' 53,832.00
Surplus {Deficit ) 120,521,186.67 101,987,793.79; Insurance 168,770.00 —
forthe year } Brokerage 231,965.07 —
Transfer from /(to) Income 81,919,652.44 . ¢ 5,926,459.79 ) Sebi Annual Fees 60,275.00 55,650.00
Equatisation Account ' Auditors Remuneration 140,300.00 137,750.00
12,471 ,480.8? : (189,969,358.24) Other Operating Experises 421,376.77 6509,904.55
90,696263.5 (10,894,013.48) 6,553,204.54 _4,787,80063
—— —_— A : ,787,800.
SCHEDULE ‘C’ : CURRENT LIABILITIES AND PROVISIONS -
Current Liabllities Perspective Historical Per Unit Statistics Amount in Rupees
Sundry Creditors 105,892.11 157,533.00 -
Payable to schemes 109,684.12 : — Asat Asat Asat
and others (net) . C 31.3.2006 31.3.2005 31.3.2004
Excess Dividend Received 7,601.00 7,291.00 Per Unit Particulars
Load Payable . B 79,774.61 .
Taxdeducted at source payable 42501.00 38,051.00 ~ AFacevalue 10.00 10.00 10.00
Payable to TAMCO Ltd (Net of 680,056.85 1,474,345.55 B) NetAsset Value 15.52 9.53 5.67
Management Fees Payable) . R c) & . .
Securities Transaction 40,645.00 64,573.00 ) Grossincome .
Tax Payable - . i) - Income other than Profit on 0.24 0.15 015
Audit Fee Payable 132,429.00 130,549.00 sale of investment
Custodian Fee Payabie 36,742.89. . 12,428.82 ii)  tncome from Profit on inter — — -
Unit Redemption Payable 143,648.00 143,648.00 scheme sale/transter of investments (net)
: 1,299,199.97, 2,108,193.98 i} Income from Profit on sale of investment 3.39 1.20 0.76
. 1o third party (net)
SCHEDULE ‘D’ : INVESTMENTS : . A ) . .
{ReferNote 1(b) of scheduls J) ‘ . o0 iv) Ngt change in Unrealised gain/loss in value 4.10 3.26 2.18
Equity Shares 245,302,832.48 © 210,515,645.45 ofinvestments
Debentures/Bonds (Privately Placed) 2,507,377.50 2,598,590.00 v} Transferto Revenue Account - — —
Debentures/Bonds (Listed/ Awaiting Listing) - Coe f— from past years’ reserve.
" Govemnment Securities __2A478,175.00 . 2586,450.00 vi) Gross Income [Total of (i) o (v)] 7.73 4.61 3.09
250,378,384.98 21570068545 - D) Total Expenses
SCHEDULE ‘E’: DEPOSITS iy Aggregate of Expenses,write 0.40 0.21 0.14
Deposits with Scheduled Banks —_ — off,amontisation and charges
— ii) Netchange in Unrealised — — —
: : gainfloss in value of investments
SCHEDULE 'F' :OTHER CURRENT ASSETS Ry "
Balance with Banks in - ) i} Total Expenses [Total of (i) and (ii)] 0.40 0.21 0.14
Current Accounts 1,751,783.02 5,613,952.40 E) Net income [(C)-(D)] 7.33 4.40 2.95
Contract for sale of F) Unrealised appreciation/(depreciation) 6.38 1.61 (1.38)
investment . 4,202,129.40 1,349,831.33 i I
Accrued Interest 2,963,527.22 ’ 2,963,527.22 ] in value of Investments
Less: Provision for (2,817,123.17) 146,404.05  (2,817,123.17) 146,404.05 G) (1)Trading Price/NAV -
doubtful Interest : i) Highest during the year 15.52 10.49 7.94
RDebemUede 'te Receivabi 15,000,000.00 15,000,000.00 ii) Lowest during the year 9.20 4.77 3.43
mption Receivable ) . - 4 -
Less: Provision for 15,000,000.00 — _(15,000,000.00) - (2) Price Barning Ratio NA NA NA
doubtful receivables . H) Per unit ratio of expenses to 2.50% 250% 250%
Tax Deducted at Source average net assets by % -
onincome -— 152,614.11 .
Less: Provision for - - (152,614.11) . 1) Per unitratio of gross income to 48.48% 55.75% 56.72%
Doubtful Receivables T average net assets by %
6,100,316.47 . 7,110,187.78 (including net changes in unrealised gain/ -
loss in value of investments)
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TAURUS MUTUAL FUND W OAL FuND

AUDITORS’ REPORT - LIBRA GILT FUND ‘
5)  Theaccountshave been prepared in accordance with accounting policies approved by the Directors,

Yo The Board of Directors o . which are principally in accordance with the Ninth Schedule to the SEBI (Mutua!l Funds) |
Taurus Investment Trust Company Limited . . Regulations, 1996 and arnendments thereto. . i
1) Wehave audited the attached Balance Shest of Taurus Mutual Fund — Libra Gift Fund Scheme as 6y Themsthods used to value thinly traded/non-traded securities as on 31+ March 2006 in accordance
atMarch 31, 2006 and the Revenue Account of the scheme for the year ended on that date annexed with the guidelines for valuation of securities by SEBI as determined by the Taurus Asset |
thereto both of which we have signed under refetence to this report. These financial statements Management Cornpany Limited as per the policies approved by the Board of Trustees of Taurus H
are the responsibility of the Company's management. Our responsibility is to express an opirdon Mutua! Fund are fair and reasonable. :
on these financial statements pased on our audit. o . 7) Inouropinion and to the best of our information and according o the explanations givento us, the
2) © We conducted our auditin accordance with auditing standards generalty acceptedin India. Those said accounts read together with the notes forming part of accounts thereon, give atrue and fair
Standards require that we ptan and perform the audit to obtain reasonable assurance about view:
whether the financial statements arefree of material misstaternents. An auditincludes examining, N i . . .
on atestbasis, evidence supporting the amounts and disclosures inthe financial statements. An 0 'g;:: nﬁzz‘::a:i:‘g’;cgg&ee;n‘g the state of affairs of Taurus Mutual Fund - Libra Gilt Fund
auditalso includes assessing th? accounting pqnmplgs used and 5|gnmcantAesttmate,s r‘nade by iy inthe caseof Revenue Account of the excess of expenditure over income of Taurus Mutual Fund
management, as well as evaluating the overall financidl statement presentation. We believe that - "ibra Gilt Fund Scheme for the year en ded March 31, 2006
our audit provides a reasonable basis for our opinion. ’ N . the year & e
3) Wehave obtained all the information and explanations, which to the best of our knowledge and . "
g " for N.M. Ralji & Co.
belief were necessary for the purpose of our audit. - Chartered Accountants
4) TheBalance Sheet and the Revenue Account referred to above are in agreement with the books . .
of account of Taurus Mutual Fund— Libra Gilt Fund Scheme ’ Place: New Delhi S.N. Shivakumar
. : . Dated: July 3, 2006 Partner
BALANCE SHEET OF LIBRAGILTFUNDASAT31ST MARCH 2006 ) ‘REVENUE ACCOUNT OF LIBRA GILT FUND FOR THE YEAR ENDED
- ' 31ST MARCH 2006
hedule As at - Asat . Schedule For the Year For the Year
31.03.2006 31.03.2005 ended 31.03.2006 ended 31.03.2005
Amount{Rs.) Amount (Rs.) . . Amount(Rs.) Amount (Rs.)
LIABILITIES ' INCOME
Unit Capital A 112,031.16 2,485,375.90 Interest G 268.88 68,409.39
Reserves & Surplus B 27,292.02 719,228.69 Profit on-sale/ redemption .
Loans . — — of investments (Net)
Current Liabilities and Provisions C : 343,020.96 799,703.26 - inter-scheme : - -
: - others —_ 103,500.00
P 482,344.14 4,004,307.85 268.881 171,009.39
ASSETS ) EXPENSES
Investments D - — Management, Trusteeship Fees, H 36,637.25 107,463.34
Deposits E 100,000.00 — Administrative & Other
Other Current Assets F 382,344.14 4,004,307.85 Operating expenses
Fixed Assets — | . —_ Net change in unrealised N —\- 12,500.00
Deferred Revenue Expenditure ' —_ —_ gain/loss in value
: of investments : 36,637.25 119,963.34
482,344.14 | - 4,004,307.85 Surplus (36,368.37) 51,946.05
Significant Accounting J Opening Balance in Revenue 297,159,098.99| 1 65,529,908.04
Policies & Notes to Accounts Reserve brought forward .
Transfer from / (to) Income (297,105,159.99) 131,577,244.90
Equalisation Account
Funds availablie for 17,570.63| 297,1 59,098.99
appropriation :
Significant Accounting -J e —
Policies & Notes to Accounts : .
. ..

Schedules referred to above form an integral part of the Balance Sheet & Revenue Account

As per our attached report of even date -

For N.M. Raiji & Co. For Taurus Investment Trust Company Limited For and on behalf of Taurus Asset Management Company Limited

Chartered Accountants .. : .

S.N. Shivakumar K.N.Goyal L.K. Malhotra J.P.Kundra M.G.Gupta Deepa Varshnei ~RKGupta

Partner Director Director Director Director Vice President Fund Manager &
(Accounts) Managing Director

Place : NewDelhi
Date : July 3, 2006

14




TAURU$ MUTUAL FUND

Amount in Rupees

SOHEDULES FORMING PART OF BALANCE SHEET & REVENUE ACCOUNT OF LIBRAGILT FUND

As at “Asat For the year ended Forthe year e:| et
. 31.03.2006 31.03.2005 31.03.2006 31.03.2005
B i Gt g Dividans o SCHEDULE'G!: INTEREST
il N Debentures/Bonds/Government Securities - 16176132
3,853.796 units (Previous 138,537.96 390,863.54 -
~ear 39,086,854 unts) Cail Money / CBLO 268.88 5223300
. of Ris. 10 eath fully paid up . T 2e8.88
(1§ bt Gilt Fusd - Growth Plan ‘ :
" 7,349,320 units (Previous SCHEDULE ‘H’: MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
. Yedr 209,451.236 units) 73,493.20 2,004,512.36 AND OTHER OPERATING EXPENSES e
+ of R&. 10°ekch fully paid up Map_agemem Fee 22,205.59 48 795 :
) Registrar Charges 3,130.64 34.518.07
: Trusteeship fees , — 18,424.3¢
T12,us1,1s 2,485,375.90 Custoc_lian Fees — 516.00
—_—— Advertisement Expenses 801.51
Legal & Professional Charges 542.79
Printing & Stationary 2918.77
SCHEDULE ‘B’ : RESERVES & SURPLUS Insurance ) 1,820.00
Uit Rremium Reserve . i°§'"age aR";d CO‘;"B{ ?’mgg
Balance ftthe * (296,439,870.30) - (164,397,791.92) uditors Remuneration el
commendement of the year . Sebi Annual Fees 650.00
Discount Premium (655,568.30) (464,833.48) Other Operating Expense __ 38106
on units repurchased/sold o 36,637.25
during the year! ) Less : Expenditure in excess of
Trahsfer fron /() Income ~ 297,105,159.99 (131,577,244.90) 2.5%imit, borne by Tautus
Eqiafisation Account E—— _— Asset Management Co. Ltd . —
9,721.39 (296,439,870.30) ' . 3683725
Perspective Historical Per Unit Statistics Amount in Rupees
Revenue Resetve : . . Asat Asat s
Balance atthe 297,159,098.99 1665,529,908.04 3132006 3132005 | 3130002
commencemerk of the year —— N
Surplus for the year (36,368.37) 51,946.05 r Unit Particul
Transfer from/(ta} Income _(297,105,1 69.99) 131,577,244.90 ) A) FaceValue . . B 10.00 10.00 i
Equéksation‘Aotount 17,570.63 297,159,098.99 B) Net Asset Value - Growth Option . 12.55 12.95 1
212920 719,228.69 o - Dividend Option 12.23 12.62 1
== = C) Grossincome -
i) ..Income other than Profjt on sale of investment 0.02 0.27 1
. i} Income from Profit on intér scheme sale/transfer — —
SCHEDULE G’ : CURRENT LIABILITIES ANE) PROVISIONS " of investments (net)
Current Liabiities iiii). Income from Profit on sale of investment — 0.42
Sundry creditors 98.80 10,877.00 ) hird
Trusteeship fees payable — 17,447.89 _ tothirdparty (nef) . ) )
Auditfee payable 1,059.00 10,444.00 iv) Ngt change in Unrealised gainfloss in value — - 608
Payable to TAMCO Lid (Including 28440 - ofinvestments
Mandgement f,ee payable) : v) Transter to Revenue Account from past years’ -— -
Tax Deducted payable 87.00 2,900.00 reserve.
LoadPayable 341,491.76 757,934.37 vi) Gross Income [Total of (i) to (v}] 0.02 0.69 16
343,020.96 ~ 799,703.26
= ———— D) Total Expenses
. i)  Aggregate of Expenses,write off,amortisation 327 0.43
. and charges -
SCHEDULE &:.'NV,ESTMENTS . ' i) Net change in Unrealised gain/loss in value — 0.05
Debentures/Bonds (Listed/ Awaiting Listing) —_ — of investments
Government Securities — = iii) Total Expenses [Total of (i) and (i) 3.27 0.48
——
E) Net Income [(C)-(D)] (3.25) 0.21
SCHEDULE ‘&'t DEPOSITS ? :-:;I\;alue of I;:;stments"‘ i ) B a !
Depbsits with Scheduled Banks C e — N ;
Coliféralised Borrowing & 100,000.00 = G) (1) Trading Price/NAV )
Lendirg Obiigation (CBLO) _ i) Highest during the year - Growth Option 12.94 13.11
100,000.00 . . - Dividend Option 1262 12.78
[ E—— ii) Lowest during the year - Growth Option 12.54 12.70 [
- Dividend Option 12.23 12.36 11
- . (2) Price Earning Ratio NA NA NA
SCIHEDUL; B’; :KQJH(E:R CUFARENT tASSE L 382.344.14 3.988,057.20 H) Pérunitratio of expenses to 181% 225% i
alariae with Bank in Current Accounts ,344, ,988,057. ) o
Recslivable from TAMCO Ltd — 16,250.65 P ﬁveragﬁ ne:- assfets by t 0.01% 3.60°% 6.2
(Net of Managemeht Fees Payable) — ) Perunitratio o grossomcome © v e i
382,344.14 4,004,307.85 average het assets byl %
P — (including net changes in unrealised gain/
loss in value of investments)
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TAURUS MUTUAL

To the Bogrd of Directors

AUDITORS' REPORT-LIBRA| BOND FUND

Tayrus vestment Trust Company Limited

1) Wehave audited the attached Balan,

ce Sheet of Taurus Mutual Fund = Libra Bond Fund Scheme

as at March 31, 2006 and the Revenue Account of the scheme for the year ended on that date
annexed thereto both of which we have signed under reference 1o this report. These financial
_statements are the responsibility of the Company's management. Our responsibility is to express

" an opinion on these financial statements based on our audit.
2) We conducted our audit in accordance with auditing stanidards genterally acceptedin India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about

. whethier the financial statements are
on atestbasis, evidence supporting

free of material mis‘staterpents: An audit includes examining,
the amounts and dl_st:[o'sqre's ivthe fifangjal statements. An

audit also includes assessing the accounting principles used and significant éstimates made by

" management, as well as evaluating the overall financia! statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

3} Wehave obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of our audit.

4) 'TheBalance Sheetandthe Revenue Account referred to above are in agreement with the books

of-account of Taurus Mutual Fund —

Libra Bond Fund Scheme.

s

P

5) “The accounts have been prepared in accordance with accounting policies api

which are principally in accordance with the Ninth Schedule to the
Regulations, 1996 and amendments theretc.

proved by the Directors,
SEBI (Mutual Funds)

6) Themethodsusedto value thinly traded/non-traded securities as on 31= March 2006 in accordance

with the guidelines for valuation of securities by SEBI as determined by the Taurus Asset
Management Company Limited as per the p olicies approved by the Board of Trustees of Taurus

Mutual Fund are fair and reasonable.

7) Inouropinionand to the best of our information and according to the explanations given tous, the
said accounts read together with the notes forming part of the accounts thereon, give a true and

fait view:

i) inthecaseofthe Balance Sheet of the state of affairs of Taurus Mutual Fund - Libra Bond Fund

. Scheme as at March 31, 2006, and

*. 1) inthe case of Revenue Account of the excess of expenditure over income of Taurus Mutual
Fund - Libra Bond Fund Scheme for the year ended March 31, 2006.

tor N.M. Raiji & Co.
Chartered Accountants

Place: New Delhi
Dated: July 3, 2006

S.N. Shivakumar
Partner

BALANCE SHEET OF LIBRA BOND FUND AS AT 31ST MARCH 2006

LIABILITIES

Unit Gapital

Reserves & Surplus

Loans

Current Liabilities and Provisions

ASSETS

Investments

Deposits

Other Current Assets

Fixed Assets

Deferred Revenue Expenditure

Significant Accounting Policies and
Notes to Accounts

Schedule As at As at
31.03.2006 |  31.03.2005
‘Amount(Rs.) | Amount (Rs.)
1,.994,613.77 | 4.962,654.39
622.788.75 | 1,666,980.50
c .1,262,449.22 | 4,684,086.35
3,879,851.74 | 11,313,721.24
D ' 1,012,675.00 | 1,063523.00
E - . 800,000.00 —
F 2,067.176.74 | 10,250,198.24
3,879,85174 |11,318,721.24

J 1

As per our attached report of eve
For N.M. Raiji & Co.
Chartered Accountants

S N. Shivakumar
Partner

Place : Newbelhi
Date ~: July 3,2006

REVENUE ACCOUNT OF LIBRA BCND FUND FOR THE YEAR ENDED

:ig‘[ MARCH 2006
Scheduile For the Year For the Year
.| ended 31.03.2006 | ended 31 ,03.2005
Amount (Rs.) Amount (Rs.)
INCOME : cds e Ry
Interest G |- - 123,637.59 851,035.74
Profit.on sate/ redemption
of investments (Net)
- inter-scheme —_ —_
- others 299.99 —
Miscellaneous Income . 525.01 1,347.00
124,462.59 852,382.74
EXPENSES
Management, Trusteeship H 233,096.50 527,039.04
Fees, Administrative : ' .
& Other Operating expenses
Loss:on sale/ redemption
of investments (Net)
- iritefr-scheme - — =
- others « y — 252,743.53
Net change in unrealised gain/ 50,848.00 118,504.00
loss in value of Investments .
283,944.50 898,286.57
Surplus / (Deficit) - (159,481.91) (45,903.83)
Opening Balance in Revenue 146,339,855.89 | 101 ,404,898.0
Reserve brought forward B R
Transfer from / (to) Income (145,856,892.90) 44,980;
Equalisation Account . ]
Funds available for appropriation 323,481.08 | 1 46,339,855.89.;
Significant Accounting Policies J
and Notes to Accounts

n date
For Taurus Investment Trust Company Limited

K N.Goyal
Director

L.K. Malhotra
) Director
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Schedules referred to above form an integral part of the Balance Sheet & Revenue Account

-Eor:and on behalf of Taurus Asset Manage: ment Company Limited

Deepa Varshnei

J.PKundra M.G.Gupta
Director Director Vice President
{Accounts)

R K Gupta
Fund Manager &
Managing Directos
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MUTUVAL FUND

_ / ‘ : e S
SCHEDULES | ORMING PART OF BALANCE SHEET & REVENUE ACCOUNT GF LIBRA BOND FUND

Amount in Rupees

- " Asat - Asat For the year ended Forthe year ended
31.03.2006 31.03.2005 31.03.2006 31..032005

SCHEDULE ‘A’ ;. .UNIT CAPITAL . , . . ) )

(1) LibraBond Fur, 1d- DividendPlan .« . ., SCHEDULE 'G’: INTEREST : .
603,2.054 uiY its (Previous Ay 2 603,020.54 567,046.82 Debentures/Bonds/ ~ 114,659.54 568,736.74
Year 56,70<1.6¢'32 units) ’ ' Government Securities
of Rs..10 e:ach,. fully paid up L ’ Cali Money./ CBLO 8,978.05 282,299.00

(l1)Lipra Bond ﬁ ind - Growth Plan o "“"‘"_‘123 637.50 851 74
139,159.32 3 "units (Previous 1,391,593.23 4,395,607.57 ' —_— B
Year 439,5¢1(1.757 units) N . . R g ’
of Rs. 10 ez :h fully paid up e S — SCHEDULE ‘H’ : MIANAGEMENT , TRUSTEESHIP ,ADMINISTRATIVE

- : L lesdstarny 86265439 ANDGTHER OPE RATING EXPENSES
- T Management Fee 159,033.29 374.893.82
. Registrar Charges; 24,691.91 60.927.03

SCHEDULE ‘B, : RESERVES & SURPLUS Tru‘i'tee$hip feegs 6.182.00 8,640.00

Unit Premium F. Jeserve Custodian Charge s 3,183.06 393225

Balance at the . (144,672,875.39) (89,409,447.02) Advertisement Expienses 1,744.23 16.970.90

commencement, of the year ) Legal& Professiorial Charges 4,02069 2287300

Discount/ Premi ium on (884,709.84) (282,566.65) P‘:i?;'ng A SI::O',,EW 9 1028087 877114

units repurchase . d/sold \nsurance ’ 3.640.00 R

during the year s Audi ok ’

uditors Remune vation 11,224.00 11,020.00

Transfer from / ; to) 145,85.892.90 (4498086172 . Sebi Anfual Fees 1,300.00 1:900.00

income Equalisal ion Account - — ] O " -

' 0 ating E:xpen: 7,796.75 18,110.90
. g 209,307.67 (4467287500  OtherDperating Expenses , _ LB =

Revenue Resen re . o . : : § 233,096.50 527,039.04

Balance at the ce. \mmen- 146,339:855.89 - 101,404,898.00 .

cemegnt,of the yei ar T . . . .

Surplus.(Deficit } - for the year (159,481.91) . (45,903.83) - - Perste His torical Per Unit Statlstjcs - Amount in Rupees

Transfer from/ (t o) Income (145,856,892.90) 44,980,861.72 ' Asat Asat At at

Equalisation Acce wunt - - s 3132006 | 31.32005 31.3.2004

: 323,481.08 146,339,855.89 FRTr—— rs - - - - ~—
622,788.75 1,686,980.50 A) FaceVaiue . ‘ 10.00 10.00 1000
B) NetAsset Value - Growth Option 13.23 1340 1212
' -Dividend Option 12.87 1303 177
) ) C) Gross Incorne o

SCHEDULE ‘C’ | : CURRENT LIABILITIES & PROVISIONS iy Incom € other than Profit on sale 062 172 148

Current Liabititi' =s . ‘ot mvestment Co

Sundry creditors . ) 62637 10,966.00 ii) " 1hcome from Profit on inter scheme — — —

Custodian Charge 35 payable 56.06 2988 sale/tr ansfer of investments (nat)

Loadpayable . 1,242,333.05 4,649,098.90 iy income from Profit on sale of investment - (0.51) 020

Audit chargg§ pay rable 10,594.00 10,444.00 : tothirt party (net) .

Other Liabilities - ‘ 5,034.72 5,525.00 iv)  Netchangein Unrealised gainfloss in value — - 008

Payable to TAMC O Ltd. {Including 2,731.02 6,718.57 “of inve:stments

Management Fel 2 payable) Ct ' v) Trans fer to-Revenue Account from -— — —

Tax deducted pay| able 1,074.00 1,304.00 . pastyéars’ reserve.

: S 1,262,449.22 4,684,086.35 vi) . Gros:siincome [Total of (i)10 (v)] 0.62 1.21 176
' D) Total Expennses

R : i) Aggragate of Expenses, write off, amortisation 1,16 1.06 088
SCHEDULE ‘D’| : INVESTMENTS ' andcharges
(Refer Note 1{b)| of schedule J ) - ii) Net ¢ hange in Unrealised gain/loss in value 0.26 0.24 —
Debentures/Bons is(Listed Awaiting Listing) . — — ofinvestments’

Debentures/Bon{ ds (Privately Placed) .~ . 1,012,675.00 ’ ' 1,063,523.00 iii)  Total Expenses [Total of (i} and (ii)] 1.42 1.30 058

| 1,012,675.00 1,063,523.00 .

. l i '—- E) -Net Incoive [(CHD)] {0.80) {0.09) 1.18
SCHEDULE ‘E’| : DEPOSITS , . F) Unrealise:d appreciation/( ) 0.06 0.13 019
Deposits with S¢; heduled Banks ‘ - . — invalue cif investments
Collateralised By >rrowing & 800,000.00 - . .

Lending Obligatq on (CBLO) . G) (1) Tradirg Price/NAV !

: 800,000.00 — i) Highest during the year - Growth Option 13.38 13.44 1212
1 e —— —— . - Dividend Option 13.02 13.07 11.78
i " i} Low st during the year - Growth Option 13.24 11.98 134
: + - Dividend Option 12.87 11.66 11.01

SCHEDULE 'F’ :OTHER CURRENT ASSETS {2) Price E:arning Ratio NA NA NA

Balance with Bal nks in Gurrent Accounts 1,847,671.64 16,155,102.35 H) Per unit ratio of expenses to 1.46% 152% 152%

Accrued Interes! : on Debentures/ 95,095.89 95,095.89 average net assets by % g »

Government Se. curities ) ) 1}. Perunit ratio of gross income to 0.46% 1.73% 461%

Amount due frol 1 brokers, 124,409.21 : —_ average netassets by % X -

schemes and ot, hers ) {includiny net.changes in unrealised gain/

2,067,176.74 10,250,198.24 loss in veilue of investments)
~. !
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Schedule J: Significant Accountmg Policies and Notes to Act:ounts
Significant Accounting Policies : i

1.

a)

b)

©)

Method of Accounting
The Schemes maintain their books of accounts on accr ual basis.
Portfolio Valuation

Investments in shares and securities are'valued on-“ Marked to Market”
basis, principally.as stated below:” ’

I Quoted mvestments are valued at the quoted pnce on Bombay
stock exchange and if such. quotation is not availiable, at quoted
price on any other 'stock exchange. If the security has not been
traded on the valuation date, then the security is vilued at the last
quoted price available on any stock exchange upio 30 days prior
to valuation date. i

Il. "Non- Tradedfrhlnly traded/Unllsted shares are valuied at fair value
as determined in good faith by Board of Asset Manage! ment Company
in accordance with the guidelines for valuation of securities for
mutual funds as issued by SEBI and approved by the Board of
Trustees. For Non-traded/thinly traded, Fair Vc\lue has been
determined as lower of last:traded price or valud as per SEBI
formula. As'a matter of prudencs, in true spirit of SEBY Guidelines
and as approved by the Board of Trustees such values are further
marked down on perlodlcal basis in case of sefurmes being
continuously non-traded. \

Ill.  Non traded and thinly traded debt sec’urity )

Those securities which are upto er having residual r.zeriod of upto
182 days to maturity are valued on the basis of amiortisation i.e.
cost plus accrued interest till the beginning of the ‘day pius the
difference between the redemption value and the' cost spread
uniformly over the remaining matunty period of the- m?struments

The securities of over 182 daysof maturity are valuqd as under:

* Investment grade debt securities-are valued on Ylelqi to Maturity
based on yield matrix released by CRISIL in accordcénce with the
SEBI regulations. :

Non-investment grade performmg debt securmes are valued at a
discount of 25% to the face value. j

Non-investment grade non-performing debt secuutle§> are valued
net of provisions. -

IV Investments in Central Government Securities are vmlued at the
prices released by CRISIL in accordance with the SEBI lregulatlons

Securities Transactions j

1. Investment transactlons are accounted on trade dateh for equny
and value date for debt securities. The cost of acquisitivon includes
the cost of purchase, stamp duty, security transactw?)n tax and
charges customarily included in the broker’s bought nots. In respect
of privately placed debt |nstruments front-end dlscounﬁ is reduced
from.cost.of investment,

Il Bonus and Right entitiements are recognized on ex- bo: |us and ex-
rights dates respectively.

Recognition of revenue and treatment of expenses

l. Dividend is recognized on ex-dividend dates of the xespectlve
scrip. Dividend on unquoted investments is recognized ‘on date of

declaration. - ;

II. Interest is accrued on day-to day basis, except for debf classified
as non-performing assets, on which interest is recognized;on receipt
basis, in line with applicable regplations. In respect érf interest
bearing investments, interest paid at the time of purcheise for the
period from the last interest due date Upto the date of plirchase is
debited to Interest Recoverable Account and interest rg.céived at
the time of sale for the period from the last interest due date upto
the date of sale is credited to Interest Recoverable Account.

{1l. If the interest is not received till afte the expiry of the 15‘ quarter
from the date the income has fallen due, no further mtere st accrual
is made on that asset. In case of NPAs, prowsuon is made for
income accrued & not received within the.time period spsﬁcmed by
SEBI.
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IV.  The net unrealized gain/loss in the value of lnvestmen 'ts on account
of change in market value is recognized in the Reve nue Account.
However, unrealized gain is excluded for calculannﬁ j distributable
income.

V.  Common expenses of the Fund have been allocated | q lpropomon to
the corpus of the respective schemes as at the montH +end to which
the expenses pertain. ot !

VI.  Excess dividend received and Unclaimed/outstand. knq for over 3
years is taken to miscellaneous income.

VII.  Profit and loss on sale or redempt:on of mvestments 1 ‘s computed
by applying the weighted average cost of such inves ,t ments

VIII. Initial issue expenses are treated as deferred revenu e expenses
and are amortized over the life of the Scheme in cas® of schemes
launched as close-ended and are borne by the asset 3 1anagement
company in case of schemes launched as open endé

IX. Brokerage and Incidental éxpenses incurred in conned tion with the
collection / redemption of the units are adjusted agair (st entry and
exit-load payable to the extent available. The expen:si &s in excéss
of load available are charged fo Revenue Account.

8) Unit Re-purchase/ Sale transactions

- -~ Unit repurchase/sale transactions are recorded on the bal sis of advice

received from the Registrar & Transfer agent on daily basis. 1 *he discount/

) premium on re-purchase is credited/debited to unit prem}‘ fum reserve.

Similarly the discount/premium-on sale of units nsdeblted/cr‘ edited, to unit
premium reserve. . i

"f)  Income Equalisation Reserve * = ‘ '

In case of open-ended schemes, on sale/purchase of units a, n appropriate
part of the proceeds are credited/debited to Income Equal»zd .tlon account.
The net balance of the same is transferred to the Revenui 3 Account.
g Determination of net asset values' = * ', ‘
I. The net asset value of the units of the scheme is determined s} eparately for
. units issued under the Dividend and Growth Plans.

Il. For calculating the net asset values of Dividend and Growth Pland ;, the amount
of sale/repurchase under each plan are separately accounted foj . Further, net
income arising from such deployment s aflocated daily to the plang in proportion
to their Net Asset Values.

Notes to Accounts

2. The name of the Asset Management Company and the Trustee duompany has
been changed from Creditcapital Asset Management Company Limited and
Credltcapnal Investment Trust Company Limited to Taurus Asset | ianagement
Company Limited (TAMCO) and Taurus investment Trust Com( bany Limited
(TITCO) respectively w.&.f. 21 April 2006,

3. The Schemes have paid management fees to Taurus Asset N/Ianagement
Company Limited calculated @ 1.25% plus applicable serwce tax & cess
thereon of the average weekly Net Assets except in Libra Bond FynndandLibra
Gilt Fund, where management fees has been charged @ 1% piy s applicable !
service tax & cess thereon. No management fee has been ch'i wged on the
investments macie by the Asset Management Company in the! units of the
schemes. 1

has been charged to Libra Bond Fund during the year being feesﬁ apportioned
between Libra Bond Fund-FMPII and Libra Bond Fund on the L& asis of their
respectwe corpus: as on the beginning of the year (i.e. 1% Apr;il 2005) No
Trusteeship fee has been charged during the year in Libra Gilt Fl] ind. ‘
|

5. The scheme Bonanza Exclusive Grewth-Open was taken over by T.; wrus Mutual
Fund from BOI Mutual Fund w.e.f. March 25, 2002. Debt Securitiel s taken over
from BOI Mutual fund and held in physical form were pending chal 1ge of name
from BOI Mutual Fund to Taurus Mutual fund as on 31¢ March 20! 36

8. Contract for sale of Investments in Bonanza Exclusive Growth Sche me includes
Rs 54,95,000/- (Previous Year Rs 54,95,000/-) outstanding for mc we than one
year for which deliviaries were not given, as the matter is sub-judice id. However
provision of Rs 54,95,000/- (Previous Year Rs 54,95,000/-) has al ready been
made against the same in the books of accounts in the earlier! years. The
matter pertains to the period prior to take over of the scheme by Tan Jrus Mutual
Fund from BOt Mutuial Fund.

|
4. Trusteeship fee of Rs 6182/ inclusive of service tax (Previous ' Year 8640/-) %
1
!
(
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7.

8.

9.

DD uring thes current year an amount of Rs 523,713/ in Starshare, Rs 140,141/- in
D iscovery Stock Fund and Nit in Libra Tax Shield including interest has been
r2 covered &gainst tax deducted in the previous years on dividend and interest
iriccome of the scheme. The amount having been fully provided for in the
b oks of éaccounts in the earlier years, the amount recovered has been
wii tten bacik and the balance amount has been written off during the current
yeiar.

i
In . Starshare, the holding statement received from the Custodian is being
recionciled with the books on on-going basis. However, statement of Depaository
Acc sunt witth NSDL indicates certain scrips in excess of the Fund’s holding,
pred sumably on account of non-transfer of scrips by the transferee: The
resg -ective ‘Soards of TAMCO and TITCO are in the process of formulising
polic y for ¢lealing with these excess shares.

The . old bank accounts for redémptién of units are pending reconciliation in
‘,S_tar{ share zind Discovery Stock Fund. Efforts are being made to reconcile the
same * and Inecessary adjustme_nts will be carried out in due course.

10. In Di! scovery Stock Fund, the Brand image expenses incurred by Taurus

Assef, ‘Maniagement Co. Ltd were to be reimbursed by the scheme over 5
years) w.e.f."31% March 1995, subject to the expenditure limit of 2.5% of
avera( Je nel: assets. The period had been extended to 10 years in March.2001.
Howey rer thaa amount could not be charged to the scheme as the prescribed
expen; 3e limit of 2.5% was exceéding in the financial years 2002 to 2004. The
period; has |aeen further extended by 5 years i.e. upto 31 March 2009 as
approv}; ed by the respective boards of TAMCO and TITCO and accordingly an

‘amouni ¢ of Ms 419,685.55 (P.Y: Rs 509,818.55) has been debited to other

operatil; 1g expenses in the currént year. A balance of Rs 93,245.79 (P.Y. Rs
5,12,93; 1.34; is still outstanding in the books of TAMCO, which will be accounted
for by tl‘f_r e scheme in the remaining period subject to the expenditure fimit of

2.5% ofl average net assets.

11;rlRegistré’4 tion and other initial expenses incurred by the erstwhile HB Asset

12, litiquid sec‘a wurities at fair value as ‘;/o of NAV as on 31 March, 2606

13. Non Perfof% ming Assgts as on 31 March, 2006

Manager, nentCo. Ltd before the launch of Libra Tax Shieid were to be reimbursed
by the s{ themie on the basis of higher of 0.05% -of corpus or 1/10th of the
expense.‘;“, ‘Acgordingly Rs. 21,327/- (P.Y. Rs. 21,327/-) has been debited to
the- Reve nue Account of the scheme and a balance of Rs. 9,647/- (P.Y.
Rs. 30,97 '4/-)is still outstanding as receivabie from the scheme in the books
of TAMCC ). ' -

Scheme Fair Value % of
. (Amt in Lacs) NAV
Discovery = Stock Fund 6.45 0.25

Scheme Book Value Market Value/Fair

) Amt in Lacs) Value(Amt in Lacs)
Taurus the ¢ starshare-Debentures 940.69 "Nil
Discovery € itock Fund-Debentures 280.00 Nil
Bonanza Exi, >lusive Growth-Debentures 237.50 Nil

- THe Book V' ‘alue of Non performing debentures includes debentures that are
overdue for ¢ edemption.

14. Unrealised aj spreciation as on 31* March 2006 included in Revenue Reserve

is as under: ’ .
Scheme Appreciation
) (Amt in Lacs)
Taurus the Sta, rshare 10632.16
Discovery Sto. ck Fund : 1396.80
Libra Tax Shiel d 152.53
Bonanza Exclu sive Growth 2934.16
Libra Bond Fun d- 0.13

15. During the earlit 2r years, in terms of the approval by the respective Boards of

Taurus Asset M| ‘anagement Company Ltd (TAMCO) and Taurus Investment
Trust Company! Ltd (TITCO), investments in certain illiquid securities were
sold to TITCO w, vith the agreement that, profit, if any, arising in future from
sale.of these sq :curities would be shared in the ratio of 4:1 between the
respective schen 1e and TITCO. Accordingly, Rs 5,043,187.40 (Previous Year
Rs 64,112.64) hg s been received by Starshare from TITCO towards sale of
the'illiquid securit ies in the Financial Year 2005-2006 and grouped under the
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16.

17.

head Miscellaneous Income. Further, during the year under consideration. a!
the non-traded illiquid securities have been sold by TITCO to TAMCOQ in ali the
schemes at book value resulting in no profit/toss. '

During the year, the gain or loss from trading in derivative securities was Nii
(Previous Year 3s 158,607.69) in Starshare and Nil (Previous Year gain of Rs
105,514.46) in Bonanza Exclusive Growth Scheme and the same if any. is
included in profit on sale/redemption of investments as shown in Revenue
Account. As on 31 March 2006 ari amount of Rs. 31 2,519.65 (Previous Year
Rs 2,712,519.65) in Starshare and Rs 316,210.14 (Previous. Year Rs
2,416,210.14) in Bonanza' Excfusive Growth Scheme was recoverable by the
schemes being 'the margin. money paid for derivative trading.

-Details of unclaimed div_ider}d/'re‘demption as on 31% March 2006 are as under
Scheme ' * " Unclaimed Amount (Rs.) No. of Unitholders
Libra Leap Dividend —~ Feb. 2000 1,010.00 1
Libra Leap - Redemption 1,386,751.70 333
" Benanza Tax Sa:'ving -

Redemption 5,987,287.50 1908
Bonanza Tax Saving —

Dividend July 1994 108,360.00 120
Bonanza Tax Sa‘;/ing -

Dividend June 1995 187,200.00 144
Genshare - Redeémption 3,028,068.00 21

20.

2

piry

22.

23.

24,

25,
26.

27.

28.

29.

30.

31.

32.

. During the Current Year dividénd was distributed in Libra Tax shield fron

realized income at the time of declaration to the unitholders as under:

Record Date
23/12/2005

Rate
35%

. During the current year-, a pérsdnal accident death insurance cover has beer:

taken in Libra Tax shield for existing and new unit holders. An amount of Rs
22,495/- has been paid as.premium in advance which has been included -
other current assets. R

There are no unit holders holding over 25% of the NAV in any of the schemes
as at the year end. ‘e

. The schemes have not subscribed to any issue lead managed by its associate

companies or any'issue of equity or debt on private placement basis where
the sponsor or its associates acted as the arranger or manager.

At 31 March 2006, none p} the schemes held investments in companies
which had invested more than 5% of the NAV of any scheme of the fund. or
their subsidiaries, as at that date. -

There has been no fransaction-with the associates in terms of regulation 25(7)
of SEBI Regulations, 1996.

During the year the services of the sponsor, its associates/ employees were
not utilised nor any brokerage or commission paid therefor.

There are no underwriting commitments,
There is no contingant liability on partly paid equity shares.

None of the schemqs has any exposure in Derivatives/Foreign Securities:
ADRS/GDRS as on 31% March 2006.

The Previous year's figures have been regrouped or rearranged wherever
necessary.

Full annual report of each scheme is availabe at the Head Office of the Fund
and a copy thereof shall be made available to the unitholder on payment of
a nominal fee.

On request unit holders can obtain a copy of the Annual Report of the Asset
Management Company. )

These results have been taken on record by the Trustees at their n'ieeting held
at New Delhi on 3¢ July 2008.

A full portfolio of investments of the Schemes is attached herewith as Annexure |
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P 3 L FU'ND
ANNEXURE | PORTFOLIO AS ON 31.3.2006
STARSHARE .
S. No. Name of the Instrument Quantity Mkt Vaiue S. No. Name of the Instrument Quantity MKkt Value
RsinLacs . Rsint.acs

Equity - Listed/Awaiting Listing - Debt Instruments
i JPASSOCIATES 1050409 4943.75 a) Listed/Awaiting Listing
2 CROMPTON GREAVES 292474 3069.22 1 6.00% IDBI BONDS 2009 ' 5 4714
3 NEW DELHI TELEVISION 301500 775.46 2 KOTAK MAHINDRA BANK BONDS 5 45.47
4 BALLARPUR INDUSTRIES 415314 573.13 3 ICICI SAFETY BOND (JUNE SERIES) 500 25.21
5 ADITYA BIRI_LANUVO " 77069 572.58 4 10% HUDCO 2012 3 '__H 15.55
6 CEAT 814223 535.35 Total 1133.37
7 ALPS INDUSTRIES 261635 521.05 b) Privately Placed/Unlisted :
8 Tisco 78870 423.06 1 955%NCRPBBONDS ' 5 | 2514
®  SRF 99999 331.20 2 9.30% PFCBONDS 25 | 2508
10 RAYMOND 60516 313.29 Total I 5032
11 LARSEN& TOUBRO 10237 249.03
12 ZEETELEFILMS 100000 . 238.45 Government Securities : ‘
13 cPLA 00503 197.04 1 11.03% GOI 2012 50000 | 58.98
14 JAGSONPALPHARMA 615068 186.37 2. 9:85% GOl 2015 50000 58.00
15 ONGC 11715 153.41 Total - © 116.98
16 RELIANCE INDUSTRIES 18408 146.57 " Total Market/Fair Value " 15136.15
17 VISUALSOFT TECHNOLOGIES 103185 13156 i
18 ALOKINDUSTRIES 153500 113.21 LIBRATAX SHIELD o
19 TATAMOTORS 10098 - 102.57 _
20 JSW STEELS 33840 102.43 8. No. Name of the Instrument .| Quantity ﬂ \Ilk't Value
21 NTPC . 70000 93.80 ' __J}3sinLacs
22 RELIANCE COMM. VENTURESLTD 27283 84.28 Equity - Listed/Awaiting Listing ‘
23 DRREDDYSLABORATORIES 5381 76.43 1 °  RELIANCE CAPITAL - 13000 ‘ 67.52
24 GREAVESCOTTON 22321 72.92 2 BALARAMPUR CHINI MILLS LTD 30713 | 61.40
25 RANBAXY LABORATORIES 16196 69.90 3 SUPRAJIT ENGINEERING 32275 i 60.23
26 MCLEOD RUSSEL INDIALTD. 47849 66.25 4 FACOR STEELSLTD 480190 38.18
27 FACORSTEELSLTD 800000 63.60 5 IDFC 45000 29.93
28 JKPAPERS 103425 63.24 6 PBA INFRASTRUCTURE v 18000 | 29.50
29  BHARAT ELECTRONICS 4505 59.54 7 . RAJRAYONLTD. 53000 . 29.12
30 IDBI 71901 56.30 8 BONGAIGAON REFINERY & 42218 : i 27.67
31 INDRAPRASTHAGASLTD | 3e516 53.13 PETROCHEMICALS '
32 BALARAMPUR CHINIMILLS LTD 26723 50.16 9 INDRAPRASTHAMEDICAL CORPLTD © 75407 27.07
33 ASHOKLEYLAND J 115000 46.29 10 USHAINTERNATIONAL 10401 ' 26.58
34 CUMMINSINDIA 18816 4466 11 NEYVELI LIGNITE CORPORATION 27000 20.26
35  MARAL OVERSEAS 138800 40.81 12 SOUTHERNIRON 90000 18.77
36 VXL INSTRUMENTS 77696 38.96 13 TATATELESERVICES MAH. LTD. 50000 . 11.88
37 HINDALCOINDUSTRIES LTi: 21000 38.31 14 ASHIMASYNTEXLTD. 100400 10.70
38 WPRO 6000 33.51 15 NATIONALRAYON CORPORATION 21515 92.89
39 STERLITE INDUSTRIES 1500 26.24 16 HENKEL INDIA LTD. 30000 8.95
40 ENTERTAINMENT NETWORK LTD 10450 22.94 17 HOTLINE GLASS 54168 | . 502
41 SOUTHERN IRON 100000 20.85 18 IEC SOFTWARES 56737 2.11
42 RAMINFORMATICS 56717 8.51 . Total - . 484.78
43 RELIANCE ENERGY VENTURES LTD 15283 6.63 Debtinstruments- Listec/Awaiting Listing v
44 WELLWIN INDUSTRIES 189983 6.55
45  RELIANCE NATURAL RESOURCES LTD 15283 5.10 ; :g:g:Z’Zigii%’:%ss(szigzxz‘m jgf )’ :g'gz
46 RELIANCE CAPITAL VENTURES LTD. 15283 3.80 i
47 PADMALYATELEFILMS 25341 3.24 Total ] 20.14

Total 14835.58 Total Market/Fair Value 504.92
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DISCOVERY STOCK FUND o " BONANZA EXCLUSIVE GROWTH SCHEME-OPEN -

Quantity Mkt Vajue SI No. Name of the Instrument Quantity ?Mc,l\la'ligé
: ; Rsih Lacs'

Rsin Lacs e
: Equity - ListedIAwaiting Listing

E SINo. Name of the Instrument

Equity - Listed/Awaiting Listing

i 1 JPASSOCIATES . 99685 469.17 1 CROMPTON GREAVES 59497 624.36.
i 2 sRF > 114081 377.84 2. BHARATEARTHMOVERS 40927 605 91
| 3 ° NEWDELHITELEVISION 144132 370.71 8 . JPASSOCIATES. 116502 548.74
| 4 . RELIANCE CAPITAL 32000 166.21. 4 Tisco 58500 313.80 ;
! 5.°- CENTURION BANK - ‘ 494209 131.24, 5, . MAHINDRA & MAHINDRA 49624 311.19
6 - POLARIS SOFTWARE 101713 11921, ¢ STATE BANK OF INDIA 29287 28351
7, MARAL OVERSEAS 329531 '96.88 7 Naco |, 61357 179.96 '
B . Gm- . 59818 87.48 8 rPcL 68011 178.16
9 NEYVELILIGNITE GORPORATION 93647 70.28 9 INDIAN HOTELS 10598 143.81
10 1pB} - 74200 58.10" 10 Acc 18000 140.78
" ipcL : 21827 5718 1. aTc 69110 134.73
12 FACORSTEELSLTD 700000 . 55.65 12 RELIANCE INDUSTRIES 14000 111.48
13 BALLARPUR INDUSTRIES 39718 ' 54,81 13 DABURINDIA LTD. : , 80000 99.16
14 NAHAR SPINNIG MILLS 19472 54.52 14 RELIANCE COMM. VENTURES LTD 26000 80.31
15 GAILINDIA ) 16929 " 5388 15 TATACHEMICALS 27976 73.81
16 * SREIINFRASTRUGTURE FINANCE 94622 5341 16 WOCKMARDT" 13000 65.86
17 . MAWANASUGAR T - 29939 - 3754 7 ARVINDMILLS 61293 61.54
18 CESC L 8087 * 3036 18 . PTCINDIA 98985 56.45
19 PUNUAB TRACTORS 11118 28.06 19 STRIDE ARCOLABS 16276 56.47 ;
20 CHEMPLAST SANMAR 283380 B55a 20 VIAYABANK | 93500 49.13 o
21 PREMIERINSTRUMENTS 54555 | 21bg 21 INDIAGLYCOLS 30481 46.04 -
22'  MPHASISBFLLTD 5000 10.42 22 GUJARAT AMBUJA CEMENT 40500 41.82
B/ aFcr 79201 856 23 MRPL 95282 40.49
24 . SOVIKAINFOTEK 150000 - 6.45# 24 INFOSYS TECHNOLOGIES 1200 185.77
25 . IECSOFTWARES 170457 6.34 25 HINDUSTANLEVER 10246 27.90
2 - VICTORYPROJECTS 80423 2.38 26 HINDUSTANZINC LTD, 4876 2551
" Total. ’ 2453.93 27 PHILIPS CARBON BLACK 22260 12.06
Debt Instruments o © 28 ZEE TELEFILMS 3564 8.50
) Listed/Awaiting Listing : ; F 29 PRITISHNANDY COMMUNICATION 12748 6.09
4 TANGERINE INFORMATIQUE “ ooo@ 30 RELIANCE ENERGY VENTURES LTD 14000 6.07
D i e e S 81 RELIANCE NATURAL RESOURCES LTp 14000 4.67
To - _ — 32 RELIANCE CAPITAL VENTURES L 7D, 14000 . 3.48 o
b) Privately placed/Unlisted . Total ; B .‘ 4379.56 &
1 9.30% PFC BONDS - : ‘ : .
: Debt Instruments- Listed/Awaiting Listing . : ;
- Total, ‘ 11.50% IDBI SLR BONDS 2011 2000 22,51 i
, Government Securities 2 7.90% HUDCO BONDS 2013 2 18.67 o
1 7.46% GOI 2017 Total T = _ 4118

) T
. ot . Governmep! Securities
Total MarkeUEalr Value i 6.25 % GOl 3018 25000 2234

UBRABONDFONG T ————————— L . 2 7.27% GOl 2013 20000 19.86
LIBRA BOND FUND _ - o - — : _

'S. No. Name of the Instrument Total Market/Fair Value ' - 4462.94

Debt Instruments- Privately placed o

1 GE CAPITAL SERVICE
Total Market Value/Fair Value

# Unlisted (Wliquid ) shares
@ Debt Instruments which are NPAs

L
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ﬁ If undehvered please return to :

TAURUS ASSET MANAGEMENT CQMPANY LTD.
'tau us 3rd Floor, DCM Building, ™ , :

MUTUA FUND

- 16, Barakhamba Road,
New Detlhi - 110 001.




