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Dear Unitholder,
We thank all our investors for the faith & confidence they reposed in us.

FY. 2009 - 10 turned out to be rewarding year for the investors in the Indian Stock Markets. With BSE Sensex delivering a return of
80.54% and CNX Nifty 73.76%, India emerged to be among the top performing markets in the world. India with its resilient economy,
sustained by the domestic consumption growth story continues to be one of the most favoured investment destination for the Flls. It is
unfortunate that the Indian retail investor seems to have not participated in the rally in a significant manner. The individual investors by
and large remained skeptical about the sustainability of the rally and preferred to stay on the sidelines waiting for the elusive corrections.
While the AAUM of the Indian Mutual Fund Industry recorded an impressive growth of 51.64% during the fiscal, the growth primarily
came in the debt funds predominantly driven by the corporate sectors. | have always believed that investors should not try to time the
market but they should invest in a gradual regular manner. It is her choice whether she wishes to come through the SIP route or make
regular meaningful investments on her own.

It was our endeavour to live up to your expectations by delivering a consistent performance with a responsive & prompt customer
service. It is with a feeling of satisfaction that | inform you that your Fund House - Taurus Mutual Fund was the fastest growing fund
house in the country during the F.Y. 2009-10. The Average AUM as on 31* March 2010 was Rs 2307 crs as against the Average AUM of
Rs 208 crs on 31* March 2009.

Most of our schemes have done well with Taurus Tax Shield and Taurus Infrastructure Fund picking up a couple of prestigious awards.
Taurus Ultra Short Term Bond Fund & Taurus Liquid Fund retained the AAAf rating from CRISIL. Taurus Ethical Fund was launched in
March 2009 around the period when markets touched their bottom levels. The initial investors' investment has more than doubled in
value. The investors under the dividend option received three dividends during the fiscal year aggregating to Rs 4.50 per unit. We also
rewarded the investors of Taurus Tax Shield & Taurus Starshare with dividends during the fiscal amounting to Rs 6.75 and Rs 13 per unit.
Towards providing value added service for our internet savvy investors, we enabled our website www.taurusmutualfund.com for online
transactions.

The year gone by was a challenging one as the Mutual Fund Industry tried to adapt to a slew of Regulatory changes. We believe that the
way forward is to work out a business model that takes into account the aspirations and changing demographic profile of the investors
and introduce innovative products that could find wide acceptance among the retail investors. We at Taurus are committed to come out
with products that would be designed keeping in view the needs of the investors and offer financial solutions to them.

With a professional & experienced team across all functions, robust investment processes & risk measures in place, new innovative
products on the anvil and a clear vision to grow, we will strive to ensure that your journey with us would be financially rewarding one for you.

We would urge you to get your e-mail address registered with us so that in future you can get the annual report, account statements and

other periodic updates through e-mail. Once your e-mail address is registered with us, you can also register for online transactions by
completing the one-time formalities.

With warm regards
. i
Jiadage

Wagar Abbas Naqvi
Chief Executive



ANNUAL REPORT 2009 - 2010

Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

Email: customercare@taurusmutualfund.com  Website: www.taurusmutualfund.com

S~—

TAURUS

Mutual Fund

TRUSTEES REPORT FOR THE FINANCIAL YEAR 2009-10

Dear Unitholder,

We take pleasure in presenting the 16th Annual Report and Audited Accounts of the Schemes of
Taurus Mutual Fund for the year ended March 31,2010.

ECONOMIC SCENARIO AND FUTURE OUTLOOK

The financial year 2009-10 started with a very negative sentiment from the domestic equity
markets as well as the global equity markets. India's GDP growth slowed to 6.7% compared to
9.5% during the last three years. In the midst of all pessimism, the stock market started its rally
fromthe second week of March on the back of the monetary easing by the US Federal reserve. This
provided the much needed liquidity to the world's credit market and in the process smoothened the
system. The near zero interest rate helped in starting the money flow in the financial markets, which
had come to a standstill after the Lehman bankruptcy. The Indian economy continued to face
pressure because the slowdown had resulted in slower growth in capital expenditure and lower
demand for bank credit. Consequently, the credit growth in the system remained muted and went
down to as low as 10% in November 2009. The slow down also impacted the cash flows of the
Industries and had resulted in increasing default which meant higher NPASs to the banking system.
But the economy started improving in the latter half of the year as the effect of the government
stimulus became visible. The IIP started improving and also the GDP growth rate on QoQ basis.
During the calendar year 2009, the Indian economy posted a GDP growth rate of 6.7%, second only
tothatof China.

The combination of a stable and sound financial system, effective regulatory oversight and a
prompt and appropriate policy stimulus response helped the economy withstand much of the
adverse effects of the global slowdown. Indian economy started reviving on the back of
domestic consumption which was insulated from the recession in the global demand. The
Indian equity markets started their northward journey during the month of March on the back of
strong Fll flows. During FY10, the FIl flow in India was in excess of $23bn. Strong banking
system, robust domestic demand and relatively less vulnerability to the global recession made
the FlIs look increasingly towards India as a safe investment destination during the turbulent
times. The recovery could have been even swifter and broader had agricultural output not
been adversely affected by a deficient rainfall. The growth of the manufacturing sector more
than doubled, from 3.2% in 2008-09 to 8.9% in 2009-10. There had also been a recovery in the
growth of gross fixed capital formation, which had significantly declined in 2008-09. However,
inflationary conditions in 2009-10, especially in the second half of the year, with double-digit
food inflation pose some threat to the recovery. The RBI has done a commendable job from
raising interest rates, limiting the credit to the vulnerable sector, etc thus ensuring the safety of
the financial system. The improving fundamentals of the economy was accepted by the market
asitposted anannual return of 77% for FY10.
The markets have not reached the same highs that had been created in January 2008. The
markets have been trading in a range over April to June 2010 and are fairly valued. They are
being driven by global dynamics rather than local issues. The Government has collected more
than double the expected amount in the auction of telephonic airwaves. This will reduce the
pressure on its finances. It also seems to be on course to introduce a Goods and Services Tax
System as well as a new code for direct taxes. Witha stable governmentin place, expectation of
anormal monsoon and improvement in consumer sentiment, the economy is expected to grow
between 7.5t0 9%. The equity markets will not provide the kind of returns that they did last year
but are expected to provide high returns overa 3 - 5 year period.
OVERVIEW OF THE MUTUAL FUND INDUSTRY PERFORMANCE:
The mutual fund industry shrugged off the recession blues and added over Rs.2.54 lakh crore to
its assets under management (AUM) in fiscal 2009-10 to take its AUM to Rs.7.47 lakh crore.
The average AUM of the fund houses rose by 51% in the last fiscal, from Rs.4.92 lakh crore at
the end of 2008-09 fiscal. The growth in the corpus in 2009-10 fiscal was driven mainly by an
increase in debt inflows as Banks and corporates parked money with MF's. The growth in AUM
was also aided by the growth inthe stock markets.
Sales in equity schemes in 2009-10 doubled over the previous year but so did redemptions. With the
rise in markets, customers chose to book profits rather than stay invested. Onthe debt side mostof the
monies flowed into the Liquid Plus category as FMPs became less attractive to corporates.
Three new fund houses came into existence and more are expected. The competitive intensity of
the industry has increased giving the customers alot of choice and improved services.
There have been many changes in mutual fund industry since early 2009. The year was
particularly significant as the market regulator SEBI acted in favour of the investors and eased
norms making it beneficial for them to investin mutual funds.
The big changes that the mutual fund industry saw are as follows -

« Abolition of Entry Load.

« Exitload - parity among all classes of unit holders.

« No early redemption for close-ended Fixed Maturity Plans.

« Facilitating transactions in mutual fund schemes through stock exchange infrastructure.

« Liquid schemes should make investment in/purchase money market securities with

maturity upto 91 days only.

Further, the industry has seen more changes in the year that has just started. Valuation norms
of debt securities have been changed and the same will bring their valuations more in sync with
their market values. A review of the disclosure norms are underway and new norms will be set
for distributors too. This is expected to improve disclosures and make Mutual Funds very
transparent ultimately benefitting the customer.
PERFORMANCE OF TAURUS MUTUAL FUND AND ITS FUTURE PLANS
The AUM of Taurus Mutual Fund rose significantly in the year 2009-10. Its average AUM grew
by more than 1000% to Rs 2300 crores inMarch 2010. Since thenthe AUM has also crossed

Rs 3,000 crores in April 2010. The expansion of the sales force and other initiatives on the
investments and operations front bore fruit last year. A number of new accounts were added
and the team managed to rope in a large number of distributors.
The equity schemes of the fund have performed well during the year 2009-10. Both Taurus
Infrastructure and Taurus Tax shield have won awards in their respective category from
Business World.
The debt schemes of your fund saw a ten fold increase in the AUM. The schemes' performance
was appreciated by investors. This was due to the sound investment strategy that was put in
place. During the year, the Fund launched three close ended debt schemes. There was a good
response to these schemes due to the confidence generated among the investors due to the
consistent and stable performance in the existing schemes.
The Fund took a number of steps to expand its customers and distributors. Training programs
on financial planning and derivatives were held in various towns to improve the knowledge of
retail and corporate customers. Eminent personalities from the field of finance spoke and
shared their views with our customers. Booklets and pamplets on various topics such as tax
planning, asset allocation, etc were also distributed to all customers.
The Fund plans to continue to ramp up such investor friendly activities in the near future. In
addition, the Fund will launch new schemes to complement its existing debt and equity
schemes. Strengthening of operational areas in view of the new regulatory requirements is also
onthe anvil. The Fund aims to consolidate its operations and ensure that customers have a wide
choice as far as schemes are concerned. Steps are also being planned to make the investment
process more robust with the implementation of an investment management system last year.
A GLANCE AT THE SCHEMES OF TAURUS MUTUAL FUND:
At present, Taurus Mutual Fund is managing the following ten open-ended schemes and three
close-ended schemes :
Equity oriented schemes

¢ Taurus Starshare

* Taurus Discovery Fund

¢ TaurusBonanza Fund

* Taurus Infrastructure Fund

«  Taurus Ethical Fund
Equity Linked Saving Schemes

¢ Taurus Tax Shield
Income Schemes

¢ Taurus Short Term Income Fund (formerly Taurus Income Fund)

¢ Taurus Gilt Fund

e Taurus Liquid Fund

¢ Taurus Ultra Short Term Bond Fund (formerly Taurus Short Term Bond Fund)
Fixed Maturity Schemes (close ended schemes)

¢ Taurus FMP 370 days Series 3

« Taurus FMP 385 days Series 1

¢ Taurus FMP 15 months Series 1
Scheme Investment objective, performance and operations of the schemes:
Details of each open-ended scheme managed by Taurus Mutual Fund covering its investment
objective, past performance as well as future outlook are as under;
Taurus Starshare
Taurus Starshare is an open-ended equity growth scheme. The scheme's investment objective
is to provide capital appreciation by investing in equity and equity related securities across the
entire spectrum of the equity market. The scheme's investment strategy is oriented towards
investing in a mix of large, mid and small cap stocks through a research-based approach.
During the year under review, the portfolio was brought more in line with the benchmark index
and afocus on stock selection helped to posta good performance.

Period Returns (%)

Scheme BSE 200
6 Months 3.99 4.99
1 Year 100.12 92.87
3 Years 9.93 12.19
5 Years 21.30 20.44
Since inception 10.4 9.59

The investment style continues to be a combination of long term investments comprising of a
core portfolio which provides stability and short-term trading opportunities to enhance the
performance of the portfolio. An overweight stance on the sectors related to domestic
consumption theme had resulted in strong returns for the investors over the last one year. The
scheme has given a dividend of Rs 13 per unit during the year.

Taurus Discovery Fund
This is an open-ended equity growth scheme with a focus on medium and small size
companies. The investment objective of the scheme is to provide capital appreciation by

identification of low priced stocks through a price discovery mechanism. The benchmark
index forthe scheme is CNX midcap.
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The performance of the scheme in comparison to CNX Midcap Index, its benchmark index, is
given below:

Period Returns (%)

Scheme CNX Midcap Index
6 Months 6.53 14.77
1 Year 113.06 126.12
3 Years 0.41 16.65
5 Years 9.02 21.35
Since inception 2.49 8.36

The scheme has out performed its benchmark by a wide margin. This has helped the AUM of the
scheme significantly. Due to this performance, the scheme has managed to declare cumulative
dividends of Rs 2 per unit.

Taurus Ultra Short Term Bond Fund

Taurus Ultra Short Term Bond Fund was launched in December 2008. The scheme was
renamed from Taurus Short term Bond Fund to Taurus Ultra Short term Bond Fund to position it
as a safe and stable product to the investors. Its investment objective is to generate returns with
higher liquidity and low volatility from a portfolio of money market and debt instruments.

The performance of the scheme in comparison to Crisil Liquid Fund Index, the benchmark index
is given below:

The performance of this scheme has been lower than the benchmark. Its performance over the
last one year has come closer to the benchmark. The scheme was seeing a lot of turnover and
the management has now appointed a new fund managerto oversee its investments.

Taurus Bonanza Fund

This is an open-ended equity growth scheme with substantial exposure to equity shares of large
Indian companies. The investment objective of the Scheme is to provide capital appreciation by
investing in equity and equity related instruments. The portfolio of the scheme is well diversified
with exposure to various sectors.

Period Returns (%)
NAV Crisil Liquid Fund Index*
Retail | Institutional | Super Institutional
6 Months 2.27 2.30 2.40 1.60
1 Year 4.75 4.87 5.12 3.69
Since inception 5.41 5.58 5.8 4.99

The performance of the scheme in comparisonto BSE-100, its benchmarkindex, is given below:

Period Returns (%)

Scheme BSE 100
6 Months 119 4.14
1 Year 77.07 88.17
3 Years 6.5 12.16
5 Years 18.33 21.7
Since inception 12.16 12.09

The performance of the scheme over the long term since inception has been good vis a vis the
benchmark. The near term performance has not been impressive. The fund, under its new fund
manager will focus on companies which comprise the benchmark to provide returns more
comparable to that of the benchmark.

Taurus Tax Shield

This is an open-ended equity linked tax saving scheme with an endeavor to provide long term
capital appreciation by investing in a portfolio of equity and equity-linked securities. Being a tax
saving scheme, there is a lock-in period of 3 years from the date of allotment. Further, an
investment upto Rs.1 lakh in Taurus Tax Shield scheme by an individual or HUF is eligible for
deduction under section 80 C of the Income Tax Act, 1961. The performance of the scheme in
comparisonto BSE-200, its benchmarkindex, is given below:

The performance of this Scheme is superior to its benchmark. Due to low corpus, the Scheme
has invested in shorter duration assets. The scheme crossed various milestones like Rs. 1000
Crand then Rs. 2000 crs of assets in the year. The duration was managed in a manner so at to
protect investors from adverse movement in interest rates. This is now the largest scheme of
the Fund house. With a change in valuation rules of debt securities from July 1, 2010, the
duration of the scheme will be reduced to protect investors from high volatility in yield.

Taurus Short Term Income Fund

The erstwhile Taurus Income Fund was renamed as Taurus Short Term Income Fund. The
investment objective was changed to "generate income and capital appreciation with low
volatility by investing in a diversified portfolio of short term debt and money market
instruments." The initial investment strategy for the scheme was to invest in securities of
medium to long-term maturity. The Benchmark for the scheme was changed to Crisil Short
Term Bond Fund Index.

Period Returns (%)

Scheme Benchmark
6 Months 2.15 2.79
1 Year 2.42 5.41
3 Years 3.10 6.99
5 Years 3.08 5.59
Since inception 5.28 5.50

Period Returns (%)

Scheme BSE 200
6 Months 3.43 4,99
1 Year 91.53 92.87
3 Years 25.99 12.19
5 Years 19.18 20.44
Since inception 11.85 1413

During the financial year, the scheme has declared a dividend of Rs 6.75 per unit.

The scheme has posted a good performance over a three year period and itis ranked No. 1inthe
three year return category. The scheme has won the prestigious Business world award for the
Best Equity - Tax Planning Scheme Award for 3 year returns.

Taurus Infrastructure Fund

This is an open-ended equity thematic fund with infrastructure as the basic theme, wherein
investments are made in the equity shares of companies operating in the infrastructure sector viz.
Transport, Power, Petroleum, Steel, Oil & Gas etc. The performance of the scheme in comparison
to BSE-200, its benchmarkindex, is given below:

Period Returns (%)

Scheme BSE 200
6 Months 7.46 4.99
1 Year 141.36 92.87
3 Years 11.13 12.19
Since inception 11.11 13.95

The scheme has had a significant outperformance over the last one year. Due to this, the
scheme did see a high amount of inflows. Mr. Mohit Mirchandani, the fund manager of this
scheme has won the business world 'Best turnaround fund manager award'. The scheme ranks
intop quartile amongst the schemes of this category.

Taurus Ethical Fund

Taurus Ethical Fund was launched in February 2009 and its allotment was completed in April
2010. This is an open-ended equity fund which aims to provide capital appreciation and income
distribution by investment in a diversified portfolio of equities, which are based on the principles
of shariah. This is the first actively managed shariah based fund in India. The performance of the
scheme in comparisonto S&P CNX 500 Shariah Index, its benchmark index, is given below:

Period Returns (%)

Scheme BSE 200
6 Months 19.48 5.29
Since inception 111.6 71.34

The Scheme has been underperforming. This was due to lack of AUM resulting in the scheme
not being able to invest according to its invesment objective. In order to re-position the product,
the investment objective and the name of the scheme have been modified. With a renewed
focus on this scheme, fresh sales will increase the AUM and allow the scheme to track the
returns of its benchmark.

Taurus Gilt Fund

The Scheme is an open-end gilt scheme with an investment objective to provide risk free
returns, even for a shorter duration to investors through investment in securities issued by
Central Government or State Governments or any security unconditionally guaranteed by the
Government of India.

The performance of the Scheme in comparison to the |-Sec Composite Index, the benchmark
index, is given below:

Period Returns (%)
Scheme I-Sec Composite Index
6 Months 0.39 2.78
1 Year 1.83 4.42
3 Years 2.64 8.73
5 Years 1.46 7.24
Since inception 3.91 6.95

The Scheme had a low corpus. Accordingly, it was not possible to invest the funds in
government securities. The corpus of the scheme was invested in money market instruments
and hence the Scheme has given low returns. Once the Scheme reaches a minimum size, it may
performin line with its benchmark.

Taurus Liquid Fund

The investment objective of this Scheme is to generate steady and reasonable income with
low risk and high level of liquidity, from a portfolio of money market securities and high
quality debt. The performance of the Scheme in comparison to Crisil Liquid Fund Index, the
benchmarkindex, is given below:

Period Returns (%)
Scheme Crisil Liquid Fund Index
6 Months 1.74 1.60
1 Year 3.24 3.69
3 Year 5.32 6.65
Since inception 5.42 6.62

The performance of the scheme has been satisfactory across time periods. In the year 2009-
10, the scheme increased in size. The average AUM crossed Rs. 100 Cr during the year. With the
change in valuation guidelines for debt securities, this Scheme should see bigger inflows and
the returns as perthe duration of the assets can be generated.
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a. Taurus Mutual Fund Unclaimed Dividends & Redemptions
Taurus Mutual Fund (TMF) was set up as a Trust. The Sponsor of the Trust is HB Portfolio Limited with Summary of Number of Investors & Corresponding amount scheme-wise as on March 31,2010
Taurus Investment Trust Company Limited (the Trustee Company) as the Trustee in accordance with the Unclaimed Dividends Unclaimed Redemptions
provisions of the Indian Trust Act, 1882. The Trust is duly registered under the Indian Registration Act, Schemes Amount (Rs.) | No. of Investors | Amount (Rs.) | No. of Investors

1908. The Trustee has entered into an Investment Management Agreement dated August 20, 1993 with

L : Libra Leap 1010.00* 1 888671.37 120
Taurus Asset Management Company Limited fthe AMC) to function as the Investment Ma'nagelr for all Bonanza Tax Saving Scheme 10836000720 471607650 11406
the Schemes of TMF. TMF was registered with SEBI on September 21, 1993 vide Registration no. - —
MF/002/93 Bonanza Tax Saving Scheme 187200.00 144 - -
' Genshare - 3027136.00 | 210

b. Taurus Investment Trust Company Limited

Taurus Ethical Fund 8193.12 4 - -

The Trustee Company is the exclusive owner of the Trust Fund and holds the same in trust for the Taurus Tax Shield 63596.04 101 Z Z
benefit of the unit holders. The Trustee Company has been discharging its duties and carrying out the Taurus Bonanza Fund 271453930 | 1251

responsibilities as provided in the Regulations and the Trust Deed. The Trustee Company seeks to

. *Year Feb'2000 ** Year July 1994 *** Year June 1995
ensure that the Fund and the Schemes floated there under are managed by the AMC in accordance y

with the Trust Deed, the Regulations, directions and guidelines issued by the SEBI, the Association of Statutory Information
Mutual Funds in India and other regulatory agencies. 1. The Sponsor (ie HB Portfolio Ltd) is not responsible or liable for any loss resulting from the operation of
¢. Taurus Asset Management Company Limited (AMC) the Schemes of the Fund beyond their initial contribution of Rs. 2 lakhs for setting up the Fund.

2. The Schemes invest in shares, bonds, debebtures and other scrips and securities whose values can
fluctuate. Hence, the price and redemption value of the units and income from them can go up as
well as down with the fluctuations in the market value of its underlying investments in securities.

3. Full Annual Report will be disclosed on the website (www.taurusmutualfund.com) and will be
available for inspection at the Head Office of the AMC. Present and prospective unit holder can
obtain copy of the trust deed, the full Annual Report of the Fund / AMC and the text of the relevant
scheme free of cost through a written request.

AMC has been appointed as the Investment Manager of Taurus Mutual Fund by the Trustees in terms of
SEBI Regulations for Mutual Funds. The AMC is responsible for managing the schemes on day-to-day
basis and is required to take all reasonable steps and exercise due diligence and care in all its investment
decisions. The Trustees Company's liability is discharged on the AMC performing its duties in good faith
and after due diligence and care.

The AMC has in place an adequate system of internal controls which provide reasonable assurance with

regard to maintaining proper financial records, preserving economy and efficiency of operations, safe- 4. The details of complaints received by the Fund and their status for the year April 1, 2009 to March
guarding assets against unauthorized uses or losses and compliance with applicable laws and 31, 2010 is enclosed as Annexure 1.
regulations etc. External as well as Internal auditors also review and advise on these aspects. ACKNOWLEDGEMENT
Significant Accounting Policies The Board of the Trustee Company thanks its customers for their valued patronage. For their continued
Accounting policies are in accordance with Securities Exchange Board of India (Mutual Fund) Regulations, 1996. help, assistance and co-operation, the Trustees express their gratitude to the Securities and Exchange

Board of India, Association of Mutual Funds in India, the Registrar & Transfer Agent of the Fund - Karvy
Computershare Pvt Ltd, Custodians, Banks and the Board of Directors and employees of the AMC.

Redressal of Complaints received against Mutual Funds(MFs) during 2009-10 Annexure 1
Action on (a) and (b)
Complaint (a) No. of complaints (b) No of complaints Non
code Type of complaint # pending at the received during the year Resolved Actionable* Pending
beginning of the year
Within 30 30-60 60-180 Beyond 0-3 3-6 6-9  9-12
days | days | days | 180 Months |Months | Months | Months
days

1A Non receipt of Dividend on Units 1 73 73 0 0 1 0 0 0 0 0
1B Interest on delayed payment of Dividend 0 0 0 0 0 0 0 0 0 0 0
1C Non receipt of Redemption Proceeds 2 88 81 0 8 2 0 0 0 0 0
1D Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0
1A Non receipt of Statement of Account/Unit Certificate| 1 31 31 0 0 1 0 0 0 0 0
1B Discrepancy in Statement of Account 0 0 0 0 0 0 0 0 0 0 0
I1C Non receipt of Annual Report/Abridged Summary 0 0 0 0 0 0 0 0 0 0 0
A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
Il B Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
Il C Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0
D Wrong or excess charges/load 0 3 0 0 0 1 0 0 0 0 0
lE Non updation of changes viz. address, PAN, 0 0 0 0 0 0 0 0 0 0 0

bank details, nomination, etc
[\ Others 2 10 12 0 1 0 0 0 0 0 0

TOTAL 6 205 197 0 9 5 0 0 0 0 0
# including against its authorized persons/ distributors/ employees. Etc. * Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

For and on behalf of Board of Trustee Company

CHAIRMAN
Date: June 30, 2010
Place: New Delhi
AUDITORS’ REPORT - TAURUS STARSHARE
To, 5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees
The Board of Trustees of the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.
Taurus Mutual Fund 6. ABank account is pending reconciliation at the year end. (Refer Note No.11 of Notes on Accounts)
Impact, if any, of the above, on the financial statements is not presently ascertainable.

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the 7. Inour opinion and to the best of our information and according to the explanations given to us and
year ended on that date, annexed thereto of Taurus Starshare Fund (the scheme) of the Taurus subject to our comments in para 6 above, the said accounts give the information required by
Mutual Fund. These financial statements are the responsibility of the Management. Our responsibility is the SEBI (Mutual Funds) Regulations, 1996 and give a true and fair view in accordance with the
to express an opinion on these financial statements based on our audit. We report that: generally accepted accounting principles in India:
1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. a. Inthe case of Balance Sheet, ofthe state of affairs of the scheme as at March 31, 2010; and

Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant

b. Inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

gstimates made by the Management, as well as evaluating the overall financial statement Place: Mumbai
presentation. We believe that our audit provides a reasonable basis for our opinion. Dated: June 30, 2010
2. We have obtained all information and explanations, which, to the best of our knowledge and for N.M. Raiji & Co.
belief were necessary forthe purpose of our audit, exceptin respect of item referred toin para 6 below. Chartered Accountants
3. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme. Vinay D. Balse
4. Inour opinion, valugtion methods f0( Non Traged_Securities, adpptgd by the scheme are fair and Partner'
reasonable and are in accordance with the guidelines for valuation issued by SEBI and approved Membership No. 39434
by the Trustees. Firm Regn. No. 108296W
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AUDITORS’ REPORT - TAURUS DISCOVERY FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year ended
onthatdate, annexed thereto of Taurus Discovery Fund (the scheme) of the Taurus Mutual Fund. These financial
statements are the responsibility of the Management. Our responsibility is to express an opinion on these
financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit, exceptin respect of item referred toin para 6 below.

3. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the
trustees of the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. ABankaccountis pending reconciliation at the year end. (Refer Note No.11 of Notes on Accounts) Impact,
if any, of the above, on the financial statements is not presently ascertainable.

7. In our opinion and to the best of our information and according to the explanations given to us and
subject to our comments in para 6 above, the said accounts give the information required by the SEBI
(Mutual Funds) Regulations, 1996 and give a true and fair view in accordance with the generally
accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai

Dated: June 30, 2010
for N.M. Raiji & Co.
Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS BONANZA FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Bonanza Fund (the scheme) of the Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were

necessary forthe purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

w

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. Inthe case of Balance Sheet, ofthe state of affairs of the scheme as atMarch 31, 2010; and
b. Inthe case of Revenue Account, of the surplus of the scheme for the yearended on that date.

Place: Mumbai

Dated: June 30, 2010
for N.M. Raiji & Co.
Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS TAX SHIELD

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Tax Shield Fund (the scheme) of the Taurus Mutual Fund.

These financial statements are the responsibility of the Management. Our responsibility is to express an

opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were

necessary forthe purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are inaccordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

w

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of the
Fundandas specifiedinthe Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give atrue and
fairview inaccordance with the generally accepted accounting principles in India:

a. Inthe caseof Balance Sheet, of the state of affairs of the scheme as atMarch 31, 2010; and
b. Inthe case of Revenue Account, of the surplus ofthe scheme for the year ended onthat date.

Place: Mumbai

Dated: June 30, 2010
for N.M. Raiji & Co.
Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS INFRASTRUCTURE FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year ended

on that date, annexed thereto of Taurus Infrastructure Fund (the scheme) of the Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheetand the Revenue Accountare in agreement with the books of account ofthe Scheme.

4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are inaccordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true and
fair view in accordance with the generally accepted accounting principles in India:

a.inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b.inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai

Dated: June 30, 2010
for N.M. Raiji & Co.
Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W
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AUDITORS’ REPORT - TAURUS ETHICAL FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the period

ended on that date, annexed thereto of Taurus Ethical Fund (the scheme) of the Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give atrue and
fairview inaccordance with the generally accepted accounting principles in India:

a. Inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,2010; and
b. In the case of Revenue Account, of the surplus of the scheme for the period ended on that date.

Place: Mumbai

Dated: June 30, 2010
for N.M. Raiji & Co.
Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year
ended on that date, annexed thereto of Taurus Ultra Short Term Bond Fund (the scheme, formerly Taurus
Short Term Bond Fund) of the Taurus Mutual Fund. These financial statements are the responsibility of the
Management. Our responsibility is to express an opinion on these financial statements based on our audit.
We reportthat:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

ULTRA SHORT TERM BOND FUND

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are inaccordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.
Chartered Accountants
Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS SHORT TERM INCOME FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year ended
onthat date, annexed thereto of Taurus Short Term Income Fund (the scheme, formerly Taurus Income Fund)
of the Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our
responsibility is to express an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are inaccordance with the guidelines for valuationissued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai
Dated: June 30, 2010 for N.M. Raiji & Co.

Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS GILT FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Gilt Fund (the scheme) of the Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements based on our audit. We reportthat:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and approved by the
Trustees.

. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

(3}

o

Place: Mumbai
Dated: June 30, 2010 for N.M. Raiji & Co.

Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W
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AUDITORS’ REPORT - TAURUS LIQUID FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year
ended on that date, annexed thereto of Taurus Liquid Fund (the scheme) of the Taurus Mutual Fund. These
financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements based on our audit. We report that:

1.

Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

4.

P

Dated: June 30, 2010

In our opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

lace: Mumbai

for N.M. Raiji & Co.
Chartered Accountants

The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Fixed Maturity Plan - 370 Days Series 1 (the scheme) of the

Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our

responsibility is to express an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

. We have obtained all information and explanations, which, to the best of our knowledge and belief were Vinay D. Balse
necessary for the purpose of our audit. :/Iarmtfr o No. 30434
; ; embership No.
. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme. Firm Regn. No. 108296W
AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 370 DAYS SERIES 1
To, 4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable

and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.

Chartered Accountants

Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 370 DAYS SERIES 2

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Fixed Maturity Plan - 370 Days Series 2 (the scheme) of the

Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our

responsibility is to express an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.
Chartered Accountants
Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 370 DAYS SERIES 3

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 for the period ended on that date,

annexed thereto of Taurus Fixed Maturity Plan - 370 Days Series 3 (the scheme) of the Taurus Mutual

Fund. These financial statements are the responsibility of the Management. Our responsibility is to express

an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary for the purpose of our audit.

3. TheBalance Sheet s in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India, in the case of
Balance Sheet, of the state of affairs of the scheme as at March 31, 2010.

Place: Mumbai
Dated: June 30, 2010 for N.M. Raiji & Co.

Chartered Accountants

Vinay D. Balse

Partner

Membership No. 39434
Firm Regn. No. 108296W
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AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 370 DAYS SERIES 3

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 for the period ended on that date,
annexed thereto of Taurus Fixed Maturity Plan - 370 Days Series 3 (the scheme) of the Taurus Mutual
Fund. These financial statements are the responsibility of the Management. Our responsibility is to express
an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary for the purpose of our audit.

3. TheBalance Sheetis in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India, in the case of
Balance Sheet, of the state of affairs of the scheme as at March 31, 2010.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.
Chartered Accountants
Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 385 DAYS SERIES 1

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the period

ended on that date, annexed thereto of Taurus Fixed Maturity Plan - 385 Days Series 1 (the scheme) of the

Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our

responsibility is to express an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the period ended on that date.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.
Chartered Accountants
Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 15 MONTHS SERIES 1

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the period

ended on that date, annexed thereto of Taurus Fixed Maturity Plan - 15 Months Series 1 (the scheme) of

the Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our
responsibility is to express an opinion on these financial statements based on our audit. We report that:

1. Our audit was conducted in accordance with generally accepted Standards on Auditing in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations, which, to the best of our knowledge and belief were
necessary forthe purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable
and are in accordance with the guidelines for valuation issued by SEBI and approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996 and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31, 2010; and
b. inthe case of Revenue Account, of the surplus of the scheme for the period ended on that date.

Place: Mumbai

Dated: June 30, 2010 for N.M. Raiji & Co.
Chartered Accountants
Vinay D. Balse
Partner

Membership No. 39434
Firm Regn. No. 108296W



TAURUS

ANNUAL REPORT 2009 - 2010

Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

Email: customercare@taurusmutualfund.com  Website: www.taurusmutualfund.com

Mutual Fund

| aINXauuy - S1UN0I2Y 01 SaJON

8L'%9Ly 85188°) €6€Le vevve | €629 | v92vv | ¥O00 | EE'GOE| 620892LL 8660 | L0'LO6D| 89 o00c | o68iLt] eris [ erasoz| eveey't| o810 669516 | oveea'sy eciee’t| s60evz[ 69608 | e60197 2ace9z | eoecte TvL0L
(140 UBNILIM 10U JUBIX8 By} 01)
- - - - - - - - - - - - - - - - - - - - - - - - - - ainypuadxd anusasy pausjea| ¥
1’16 150 £9€Le veyve | 200 G0 100 | 09GL |[099€SS | €vY 80'L L0 200 | 199 ¥60 | 0925 | 0SZle |0G08E |2€60L'L | LgGes'L| 8€9EL | IE'12k |92HE CS9kL | 8LGIE | 68'G2C SIBYO [ €€l
6Lv¢ 169 - - 8¢'/8L| 6€9 0L'Sy |- 18°0S [ 0608 [ €29 - €66} - - 8¢9 |- 66208 | - chle - €Ly - 00°hL€ | - Buipua oday 8s1snsy /0780 | 2'€
- 0002 - - 800 100 €00 | L6'0L |¥9°992°} 18F LEv8 A4l 86y | 066 161 | 8€°00€ | ZE°0L} [92°C9€ |¥G'LGH | €8'699 | LO'E6 L2 hSe| 6L ¥0°¢cl| L8°0¢¢ | ¥6'v¢C aoueleg yueq R ysey [ | €|
sjossy uaung Jaulo | ¢
- - - - - - - - 0000004 - - - - - - - - - - - - - - - - - sysodag| 2
1£099Y gt : - VL | e69er | - £LeET| SI'L28'S6 | vB6Y | 8LYE0D | - - | 96e89’t| 8g6e | GZee? | vv60' | 19G/2Y |6G280°L | GEOVIOL 2060 | LV'8G0Z|6L2. | L£8.G?| L1988l | 0LSL0% SOUASaN| 1oL
- - - - - - - - - - - - - - - - - - - - - - - - - - $3NUN3g ubIvIo4 | 01|
- - - - - - - - - - - - - - - - - €822 | 1629 | - - - - - - puny [emnjy ansawoq Jo swun | 6
- - - - - - - - - - - - - - - - - - - - - - - - - - Bununoasipay g | 81
92696 - - - - - - | 9sove| v8sLLey| - - - - | e | - - - - 5586 | - - - - - - - sysodaq) J0 aOWRY | /L
1612yt L8 - - V. | 669y | - | Lv'828'|6Le/Se| vE6Y | 8L¥E0Y9| - - |89 | szee |- - - - - - - - - - - Jaded [eriaWWO) | 9
- - - - - - - - - - - - - - - - - - - - - - - - - - siig Ainseai | 6|
- - - - - - - - - - - - - |ozesy| - - - - 0zl | 1675 |- - - - v9ee | - SINNIEG JUAWILIBA0D | 'L
- - - - - - - |- %esese | - - - - - - - - eLoy | ey |- - - - - - SOINISS 13 PaSHLNOAS |G°E" L
16'605 - - - - - - - 1£€56°0 - - - - - - - - - - - - - - - - - Spuog '3 Saumuagad Jaulo | v'e’}
- - - - - - - - - - - - - - - - - - - - - - - - - - SaINjuagaq payurl Aunb3 (g€ 1
- - - - - - - - - - - - - - - - - - - - - - - - - - SaIRYS BouaIRjald [2€' 1
- - - - - - - |- - - - - - - - - - - 5s |- - - - - - - saleys b3 |1g’
sanunaag pajsiun | €1
- - - - - - - - - - - - - - - - - - - - - - - - - - S81JUN3S 1G9 PasHUN8s (52" |
- - - - - - - - - - - - - - - - - - [RAC - - - - - ¢8'6E | LL0C spuog g saimuaqgaq 48yi0 [¥'¢
- - - - - - - - - - - - - - - - - - - - - - - - - - sainuagaq payurl Aunb3 |21
- - - - - - - - - - - - - - - - - - - - - - - - - - SaIeyS aoualajaid 22
- - - - - - - |- - - - - N - - 0922 |09Le |- - - - - - - - saieys Aunb3 |1z’
:Bunsi] pajiemy sapunaag | z'L
- - - - - - - - - - - - - - - - - - - - - - - - - - $91UN23S 1g8( PasaUNIas (g1 |
026vL't - - - - - - - - - - - - - - - - - - - - - - - - - spuog g sainjuagaq Jawio v+t
- - - - - - - - - - - - - - - - - - - - - - - - - - saInjuagaq paxull Aunb3 (g1 L
- - - - - - - - - - - - - - - - - - 1109 |- - - 8182 | - 88y |- saleyg aoualajald (21|
- - - - - - - - - - - - e - SKoeee | Y8190 | L0BKCY |66259G | 00S/SSH 200 | Y8S0Z| WOV, | [E8/G2|Ev008 | €6VS0T SaRUg Anb3 | |1
BLND3S pajsiy | Lt
sjuawgsaaul | |
S13sSY
8L89LY 8c88'L £9¢eLe vevve | €629 | v92vb | Y00 | €E'SOEY| 650E9CLL | 86'60L | LO'LOG'D | ¥89 00G | 068LLL| €L1S | €LSL9%T | 6Y'6LY'L | L88L0'G (669516 |6E'GBO'BL| EG'LEE’L | 86'0EVZ |69'698 €6'918'¢| 28'969' | £6'925° Tv10L
08¢ 990 - - 920 010 700 |8€'9S |[cv08 S0'e 9/°evl'y| 69 19°¢ [ 229 06 | vH00F | €08L |OFI¥E |02'99 Ly'18L | 60°SY vSve [96°06 /871 |69°€0C | €86y |SUOISIAOI] '3 SBRMIGeIT JUBLING JBUIQ | 'y
- - - - - - - - - - - - - - - - - - 12198 | 12198 |- - - - 666G | 6€'GG | Sksodaq/ewoou) |njianop Joj Uoisinold | |y
suoIsinoid % sanjiqer] waung | ¢
- - - - - - - - - - - - - - - - - - - - - - - - - - sbuimoslog @ sueo]| ¢
4 85¢e - - e/ | o9 | - 9% [00289Y | Skek |95 | 290 80 | /60 | 26Vl |0€19 | (8Y60) |20%LLL |ScOesy | 0029 | (ee8Skd)| OL09) |(6eve) | (0209 |e92ere | Levoll SRS U0 | €2
¢58 - - - - - - - Gg9l - - - - - - /99 |9¢18 |26€8y |EV68GL | ¢BVECE | P0G €9y (V.8 8189y |99GeE | vCE 80953 UojeroRlddy pesyealn | 22
- - - - - (900) - 788 95¢ 80 | (60 (G00) - 62891 - G9Ge | 1€98L |68Y6Y |(GHYOS) ¥0919T| L2 LeS't | 66248 |(O4SHe) | 65698 |(bLLLv L) L0'LLE SAlassY Wnjwald Wun | L'
snjding ® saniasay 4
eES0LY €088t €9¢€LC Yevve | vevve | 00%eh | - G661y | 9E68L0L | 2956 | 20'L0LC | 85 0L | €KL | L2 | €919V) | L8668 |¥BHT6't [SOTCEE | CEL.GE | G298t | €82€9't [S96SE'L | €5120T| 0S| | 629/8 feuded wun 8
S3iLnavin
0102 0102 0102 6002 | 0K0Z | 6002 | 0LOZ | 6002 | 0KOZ | 60OOZ | O0LOZ | 600Z | 0LOZ | 600C | OLOZ | OLOZ | 600Z | OLOZ | 600Z | OKOZ | 600Z | OLOZ | 600Z | 0LOZ | 6002 | 0102
1€ y2ie 1€ yarein LS YJIBIAL  [LE YR (L€ YIIRIA (L€ YMRIN|LE YIIRINLE YOIBIA LE YIIRINLE YIIRIN |LE YIRINLE YOIBIAILE YOIBIAILE YIRIAILE YDIBIAI(LE YIBIAI(LE YOIBIAILE YDIBIAI(LE YOIBIALE UDIBIAI(LE YOIBIAI(LE YDIBIAI LE YIIRIN|LE YOIRIALE YIIRIA|LE YDIBA
1esy esy lesy 1esy | lesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy | jesy
X . B un.
m—ww_m_ﬂ ﬂﬁn__n &Mn_hﬂzwﬂm_s cmwﬂwﬂma:m”qws Zsauag - sheq | | sayag - skeq | pung puog uuia puny puny awoau _u_.o___wm puny puny ainjaniiselju] puny
paxidsnineL | paxijsminel | paxijsminep | 0L€ dwsninep | o/€ dwsniney |poys ean sniner |  pinbrqsniney | pund 1o sniney |wial poyg snanel| sningj | PI8IYS XeL snineL | aieysiels sniney | A13n03sig snaney sniney ezueU0g Snine)

SuyeT ul saadny

0102 ‘L€ Yd4eA 1e Se }3ays aauejeg pabpuqy




TAURUS

ANNUAL REPORT 2009 - 2010

Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

Email: customercare@taurusmutualfund.com  Website: www.taurusmutualfund.com

Mutual Fund

©

|8INXauUUYy - SUN0JdY 0} SI0N

183US 3ouejeg 0} PeAIO} PaLLIED
6y 8g'e o o €81 | 098L | 2892 |L9Wv |eeceSy [2LL |egey | (L) | (€20) | 6v'€6e | (G0'96e)| 0€'ke9 | (6L'v6E)| 0S°€80C| LLL8 | 8L'66LZ|(18'€SH'1)| 91'860°C| (96°009) | 0L'€82 | 80'8SC |(9€'8LL) (woyaq) / smiding paurelay | 0}
pouad / Jeak ayy
- - - - - - L0 | 9LSL [SL0LL |bh Ly | 8€G - - - - - - - - - - - - - - - Buunp painguisip 8wour Lo Xel | 2’6
pouad / Jeak
- - - - - - 080 |[8L1L |Se€LL |920SH |66%8L | - - - - 1262 | €09y | v2'GES |- €88y |- - - - - - ay} buunp painquisig awoay] | 16
uonendoidde puaping 6
6y 89¢ ® = €81 | 098L | €2/2 | 19821 |ev'6ess [2ve6l |68%69 | (0L'M) | (e20) | 6v'e62 | (G096E)| L9'8L8 | (9L'8vE)| vL'8I9C| LLL8 | L9'8L2'E | (18'€SK'L)| 9L'860°C | (96°909) | 0L'€82 | 80'8S2 |(9€'8LL) woL| 8
- - - - - - - (erv)) |ze9zs | 6Lae) |(€62) | (161) | (Zgo) |9Lz0e | (8802h)| Ov'LOL | 166G | Zr'969't| (/€960°N)| (GH'E0SE)8GEL | 282901 | 0265 | (€2G29) | 2609 | (OKeee) uogesienby :(sse) /PRy | €2
aNasay uopeioaiddy
%68 - - - - - - - a9l |- - - - - - 9% | - 9920 |- 6v'Shal |- ¥ 96E | - vresy |- 69'/€1 | esieaiun 0} Jajsues souereq :ssa | g/
9AI9say uopeldalddy pasijealun
- - - - - - - - - - - - - - - - g6 |- 10'€5L0} - 18°€62'} - 86'66€ | - 29'8v2'|- LUOY} JaJSUEL} BoUeleg :ppY | |/
(9=4+3) QOIAd / YV3A FHL
965 89¢ = = €8LL | 0081 | €2/2 |coevL |S6%6aLy |19GIE |282vL | 120 | t00 | (29€1) |e€8te | 29wy | (8cG6Y) | €6'9EL | (669956) | SoLav'S | (GZ1aL?) | €c'9er'L | (1990't)| L€'89EL | (LKIS0Y)|6b2I8’L | HO4 (LOH3A) / SMIUNS 1IN | L
(4) SsyuawnsaAUl JO anjeA ayy Ul
%58 - - - - - - - 990 |- - - - - €67 | 0L06e | L6€ |v8lEY |- 209261 €8'655 | - L1288 |- 66'8G¢ | uoneoaidde pasiieaiun ui sbueyd | 9
((a-2)=3) aoI43d / HvIA
6 89¢ = = €Ll |008L | €ZL2 |coeyl |62ELLY |19GIE [28TyL | 120 | v00 | (L9%€l) | 066 | 26261 | (GE'€0G)| 60°EE6 | (6699G6)| £2'L0GE | (GZ19L2) | 0L'0L8 | (b1990’t)| 0Z'18Y | (LKIS0Q)|OLYSY'L | JHL HOA (SISSOT) /SNIVD 1IN | G
(Q) Sw8LLLSaAUL JO aNjeA Ul
- - - - - - - - - - 6y |- - - - 92 6EGTH - 95'/26 |- 26099 |- vS'Sre'e|- uoneioaidaq pasieaiun u abueyy | ¢
(9=8-Y) 0It3d / HVAA JHL HO4
6y 8q¢ = = €L |098L | €z/2 |coevl |62ELLY |1OGIE [282yk | k20 | v00 | (h2'8) | 06%6L | 26261 | (GE'E0G)| 6O'EE6 | EE2L6T | £2'10G°€ | (69EESY) | 0L0L8 | (cZ'S0v) | 0Z'18Y | VPl |OLYSY'L | (SISSOT)/SNIVO QISIVAH LN | €
v9'L 210 ° © SZL |LKO [ 620 |8yt |66OvL |LvZL |Lv8 900 |[€00 |9€9 ML |vbSe |8L2E [080L |[6ELLE |VZLOE (v9P9 |2019G | 8262 |LbLS |1218 (€848 (9)
100 100 - - 180 | (820 | 200 |(0s€) |(z808) |(8L'e) |0l (€10 | (100 |20 | (020) | (912h) | (se'92) | (€8°62) [006S |22¢r [(6L0) |22 |See |Gev |MLwh [LL8 sasuadxa buriessdo Jaui0 | 62
200 200 - - 200 |00 | 200 |[920 |820 [e€r0 |10 100 | 200 |[or0 [200 |[820 |600 |9¢0 [l6€ |0LF |600 [Z60 [€L0 [6G0 [6LL |€90 $93LUPNY | 82
- 900 - - 20 (020 |- 90 [SL0S [S€0 |91 p0 | 100 €Lt [9L% [0S | 6vEL |2eel |986E |28'€8 K9G 168 |98C |9¢6 [LyOL |[pLlg | sesuadxe uonquisiq g Bunesel | 22
- - - - - - - 90'¢ [288L |[99€ |S20 - - 660 | 000 |16GL [96GL |2z6 |69€L [LreL |se6 |9ty |- 9o |- 200 sjuaby 0} uoIsSILWO) | 97
- - - - €00 |- S00 |- 90 200 [100 000 [000 |¥00 |[2k0 |- F7'5 S 11 S S 7 A T A 4 A I S S 4 5 A 11 S A /R B (1[N 8 $99} diysaaisni) | Gg
700 100 - - 100 |00 | 200 [0 |8GL 650 |og0 000 [000 |¥LO |lEO |9LO |LLO [8¥0 |60 |19 [69C [6€0 |6KO [HFO |LGL  |090 S99} UBIPOISNY | 12
[4X0} - - - - o 000 |6+ |€b9y |BEV  [0€ 200 [000 |060 |€y0 |9v9 |.l€6 [9€8 |OkEe |0€eC [9L6 089 |28, [SLLL |S8L  [089 |sesuadxs pue sa9y sjusbe ssjsuell | €7
€10 000 - - G00 |00 [200 |8L0 |60F 290 |10 000 [000 |¥20 |€20 |680 |66 [8LC |6G8L |l9LL |(96€ |6¥C |6GL [8L2 |€8F |vE'y |s98)jusLuabeue|y uo xe)8onsS | 22
A 200 - - 050 |O0KO | ZK0 [8Gh |eL6E |88G |l9') 100 [ 100 |S0C |€zz |09 |6€9L [L0Lg |[86MGH |9G'LLL |e€e€ |Lbve |L67Ch |L0LZ |€56E |60°Ch 99} Juawwabeuepy | |'g
SISNIdX3 | ¢
80'lS ore 5 = 806l | LL8L | 29L2 |MGLbL |82098' |20'82¢ |621SL | L20 | L00 | (8€2) | 1€z |9e8lZ | (LS'OLY)| 68'€00°L |2L'682°€ | Lv298'E |(GOBILY) [ 2L'926 | (v6'GLE) | 198G |b9'cLe |e6'8es’k| (V)
(oBQ UBNUM Suoisiaoid Buipnjoul)
- - - - - - - 900 |- 200 |600 - - - 1€0 | 000 [000 |lOO [Z€¥E |S¥O |00 |- - - SL'LL {000 8Wodu| oyl | L1
SUOIOBSURI] BAIRALBQ
- - - - - - - - - - - - - - - - ve9L Sy [vove | (1528) |(00€e) |(ev8e) (929 |992 |(822) |(18€) U0 (S85S07) / SUleY pasifedy | 9'}
SjususaAul Jo
:o_EEmuE / 9[es [ewa3
987 - - - 652 |- 956 |6Lee |0Lkek |(60L) |l€0 - - (1262) | 992 | 2z80e | (86°016)|69CE6 |Sv886°c | LL 162 |(Ers8L 1| Leees | (0260Y) |6CH0S |Leerl (G990t U0 (s95S07) / Suled pasiiesy | Gt
SJUBLUISAAUI JO B[RS BWAYISIaU|
- - - - - - - (20'0) 2967 [000 |00 - - - (820 |- (S0'9) |(ezD) |- (sz'ep) |(60'8) |(1eh) |- (e |0eo (2D U0 (S8Ss07) / Suren pasifeay | t'1
suonoesuel] 9bueyoxg
- - - - - - - - - - - - - - - - - - - - - - - - - - ubiaiod uo (sso) /uren pasiesy | €1
[7A12 0L - - €591 | LL8L | 9612 |62l | 16269 |60°62€ |€8°0GL | L20 |00 |€ge€e |296L |- v29L [87°0 |0v'90L |S2l |/8%¢ [290 |lt'€L [S0L  |90'GZ |€2'G IO A
- - - - - - - - - - - - - - - vLOL | 88'€L |6YOE [9V'92h (288l |6S6C |GG |€0€L |26WE [LEBE [LG8€E pusping | L'}
JNOINI | L
0102 0L02 0L0Z 6002 | 010Z | 600Z | 0LOZ | 6002 | OLOZ | 6002 | OLOZ | 6002 | OKOZ | 600Z | OLOZ | OKOZ | 60OZ | OLOZ | 6002 | OLOZ | 6002 | OKLOZ | 600Z | 0LOZ | 6002 | OLOZ
1€ Yosely 1€ Yyoie L€ YMBIN  (LE Y2IeN(LE YIBIN|LE YIIRIN | LE UDIRIN(LE YR LE YIIBI |LE UDIBIAILE YIIBI(LE YIIBIN|LE YIBIN(LE YDIBIN(LE YIIBIN|LE UIIBIN(LE UDIEIAI|LE UIBIALE YMBINLE UDIBIALE YIIBIN|LE UDIBIA|LE UDIBIA(LE YIIBIA|LE YIIBIN|LE YdIelAl
P3pua poiiad | Papua poudd | Papud poudd d [papua Jeap d y tad|13PUS Jeaj | papUS Jeak [PapUB Je3, | U JeaA | PApUS Je3, (3L 23 [HBUS Jea [FaPUS PoLad 3L e (3L 13 |PapUD Jea, |papUa Jeaj (S3pLD Je3) [P3PUS JeaA| papua Jeap Bapua Jeaj |papua Jeap| papua Jeay
[ 1 Sauas-Suuojy | | Sauag - skeq | ¢ sausg - skeq punyj
1 ueld Aunelyl |cge ueld Aumely | oze ueld Aumjely| 2 SaMas - skeq | | sauag - sheq | pung puog wual pung pung awodu] | |eayy3 puny puny ainjanaseu) punj
paxi4 sninep paxi4 sninep paxidsninel | oLg dwg sninep | pLg dwd sninep | poys eayyn snanep [ - pinbiy sninep pund }j19 sniney (w3l Moys sninep| sninep | PISIYS Xey sninej | dleysiels sninej K13noasiq snaneg Sninep Bzueuog sninep

syyeT ul seadny

0102 ‘L€ Y2BI\ papua Jeak ayy Joj Junoaay anuanay pabpuqy




ANNUAL REPORT 2009 - 2010

Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

Email: customercare@taurusmutualfund.com  Website: www.taurusmutualfund.com

S~—

TAURUS

Mutual Fund

Notes to Accounts- Annexure I to the Abridged Balance Sheet and Revenue Account for the year March 31,2010 March 31,2009
ended March 31,2010. . Scheme Unrealised % of Unrealised % of
1 The Schemes holds Investments in the name of the Taurus Investment Trust Company Ltd for Gain / Loss Net Asset Gain/Loss | Net Asset
the benefits of the Schemes Unitholders. (Amt in Lakhs) (Amt in Lakhs)
2 Interms of approval accorded by Board of Trustees Company, the name of following schemes
were changed with effective date. Taurus Starshare 2,953.96 17.33 (1,975.39) (24.00)
Taurus Discovery Fund 428.73 17.89 (127.10) (9.88)
0ld Scheme Name New Scheme name Effective Date Taurus Tax Shield 436.30 933 4.46 032
Taurus Short Term Bond Fund | Taurus Ultra Short Term Bond Fund |  November 06, 2009 Taurus Bonanza Fund 424.77 12.42 66.38 272
Taurus Income Fund Taurus Short Term Income Fund April 09, 2010 Taurus Infrastructure Fund 452.99 16.17 (435.84) (55.97)
3. Thefollowing schemes were launched during the year Taurus Ethical Fund 25070 9.74 N.A -
Taurus Short Term Income Fund - - (4.93) (0.29)
Scheme Name Type of Scheme | Launch Date | NFO Closure Date Taurus Ultra Short Term Bond Fund 16.67 0.01 _ _
Taurus Ethical Fund Open Ended | February 19,2009 | March 19, 2009 Taurus FMP 15 Months - Series 1 8,52 0.18 N.A R

Taurus FMP 15 Months - Series 1| Close Ended
Taurus FMP 385 Days - Series 1 Close Ended
Taurus FMP 370 Days - Series 3 Close Ended

February 04, 2010 | February 08, 2010
March 08, 2010 | March 18, 2010
March 22,2010 | March 29, 2010

Taurus Ethical Fund has three plans namely Growth , Dividend and Bonus. The FMP 15 Months
Series 1, Taurus FMP 385 Days - Series 1 and Taurus FMP 370 Days - Series 3 has Retail Plan and
Institutional Plan. A combined Balance Sheet and Revenue Account is prepared for the scheme.

4. During the year the face value of units of Taurus Liquid Fund and Taurus Ultra Short Term Bond

13. The aggregate value of purchases and sales of investments during the year expressed as a % of
average daily Net assets is as under:

March 31,2010 March 31,2009
Scheme Amount %of Avg Daily|  Amount % of Avg Daily
Rs. Net Asset Rs. Net Asset

Taurus Starshare

Fund were changed from Rs.10 to Rs. 1,000 with effect from February 20, 2010. - Purchase 7,184,544,307 473.47 1,862,636,502 141.86
5. The Taurus Bonanza Fund was taken over by Taurus Mutual Fund from BOI Mutual Fund w.e.f. - Sales 7,268,005,859 478.97 | 1,036,013,920 78.90
March 25, 2002. . . Taurus Discovery Fund
6. 3:2r;gdtggrzgg:)La;:)t:lim(z’rizozdggg Series 1 which was launched as on 08th October 2008 - Purchase 1,014,067,972 452,54 1,086,102,896 420.04
’ ’ - Sales 1,079,786,926 481.87 586,023,132 226.64
7. The Scheme holds no investments in ADRs / GDRs and Open position in Index / Stock Future
Derivative as on March 31, 2010 is as under: Taurus Bonanza Fund
- Purchase 1,849,423,146 540.92 723,316,859 217.81
Scheme Name of Equity | As on March 31,2010 As on March 31,2009 - Sales 1,921,962,221 562.13 551,224,552 165.99
Stock/Index Future - - Taurus Tax Shield
,az:iﬁ'fa'ﬂi Net‘ﬁ;‘;ets ﬁgﬁ”ﬂﬂg Net"‘;\;‘;ets - Purchase 185,588,974 | 655.82 | 657,227,837 |  501.20
Rs) ®s)) - Sales 1,711,851,240 603.72 477,107,215 363.84
. Taurus Infrastructure Fund
Ei‘:::;za Fund NIFTY April 2010 | 21,046,400 |~ 6.15 : : - Purchase 1302571577 | 53550 | 391813553 |  300.35
Taurus NIFTY April 2010 | 15,784,800 6.58 N N - Sales 1,283,658,941 527.72 262,522,550 201.24
Discovery Fund S Taurus Ethical Fund
Taurus Tax Shield | NIFTY April 2010 | 36,568,120 |  7.91 - - - Purchase 421,278,213 413.95 N.A -
- Sales 234,955,102 230.87 N.A -
Taurus NIFTY April 2010 | 26,308,000 9.38 - - Taurus Short Term Income Fund
Infrastructure Fund - Purchase 460,354,279 | 1,130.69 | 718,748,309 | 1,762.71
Reliance Industries - - 918,360.00( 1.18 - Sales 513,121,876 1,260.30 | 407,733,383 999.96
5 Lid. April 2009 Taurus Gilt Fund
Taurus Starshare | NIFTY April 2010 | 135,749,280 7.92 - - - Purchase Nil 3 Nil )
- - - Sales Nil - Nil -
Reliance Industries - - 1,836,720.00 0.22
Ltd. April 2009 Taurus Liquid Fund
- Purchase 23,730,250,973|  5,821.83 | 4,180,575,689 1,205.25
8. Theinvestmentsin Associates and Group Companies as onMarch31,2010is Nil (Previous Year - Nil). - Sales 21792,687,613] 534648 |1,971,307,138 56832
9. None of the schemes has borrowed or lent any security during the current year as well as in Taurus Ultra Short Term Bond Fund
previous year. - Purchase 150,896,290,991|  1,512.43 |4,501,487,275 2,327.18

10. The Non Performing Investments (Debt Securities) as on March 31,2010 is as follows:

- Sales 119,791,295,399]  1,200.66 | 1,419,621,568 733.92

Taurus Fixed Maturity
Plan 370 Days - Series 1

- Purchase 408,983,345 1,418.84
- Sales 350,394,774 1,215.59

170,201,105 1,006.52
128,221,780 758.27

March 31,2010 March 31,2009
Scheme Book Value Provision Book Value Provision
(Amt in Lakhs) | (Amt in Lakhs) | (Amt in Lakhs) | (Amt in Lakhs)
Taurus Starshare 748.30 748.30 748.30 748.30
Taurus Discovery Fund* Nil Nil 130.00 130.00

- Non performing investments include debentures that are overdue for redemption shown under the

head Other Current Assets.

- Amount recovered against Non-performing debt securities in Taurus Starshare Rs. Nil (Previous Year-

Rs 3,335,250), Taurus Discovery Fund- Rs. Nil (Previous Year- Rs Nil) and Taurus Bonanza Fund Rs. Nil

(Previous Year- Rs. 7115,000) during the year have been accounted for under Other Income.

* During the year, the debentures with book value of Rs. 13,000,000 against which full provision has

been provided for, were written off during the year being no longer recoverable.

11. The old bank accounts for redemption of units are pending reconciliation in Taurus Starshare
and Taurus Discovery Fund. Efforts are being made to fully reconcile the account and
necessary adjustments will be carried outin due course.

12. The Scheme wise aggregate Unrealised Gain/Loss as at 31st March 2010 as a % of Net assets
isasunder:

Taurus Fixed Maturity Plan
370 Days - Series 2

- Purchase 139,512,541 547.82 Nil -
- Sales 65,373,238 256.70 Nil -
Taurus Fixed Maturity

Plan 370 Days - Series 3

- Purchase Nil - N.A -
- Sales Nil - N.A -

Taurus Fixed Maturity

Plan 385 Days - Series 1
- Purchase 210,345,013 3,138.28 N.A -
- Sales Nil - N.A -

Taurus Fixed Maturity
Plan 15 Months-Series 1

- Purchase 1,684,160,090 |  2,548.56
- Sales 1,111,922,799 | 1,682.62 N.A -
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14. The details of Non Traded Securities along with % of Net Assets in schemes are as under:

21

. In order to comply with SEBI circular dated March 15, 2010, The balance in Unit Premium
Reserve has been restated to reflect unrealised appreciation in the scheme as on March 15,
2010 by transferring balance from unit premium reserve to Income Equalisation Reserve.

Scheme Transfer to Income Equalisation Reserve (Rs.)
Taurus Starshare Fund -356,258,916
Taurus Discovery Fund 10,67,31,954
Taurus Bonanza Fund -238,585,788
Taurus Tax Shield 14,46,89,136
Taurus Infrastructure Fund -62,658,035
Taurus Ethical Fund 6,91,54,360
Taurus Short Term Income Fund -42,074,767
Taurus Gilt Fund -14,224
Taurus Liquid Fund 62,02,608
Taurus Ultra Short Term Bond Fund 651,323,253

22.

The Taurus Tax Shield has taken a personal accident death insurance cover for existing and new
unit holders. An amount of Rs. 7,719 (Previous year Rs 6,258) has been paid as premium in
advance which has beenincluded in other current assets.

23. The Unclaimed dividend as on 31stMarch 2010is as under:
As on March 31,2010 As on March 31,2009
Scheme No. of Amount No. of Amount
Unitholders Unitholders
Taurus Bonanza Fund 1,251 2,714,539 1258 2,749,454
Taurus Tax Shield 101 63,956 Nil -
Taurus Ethical Fund 4 8,193 N.A -

March 31,2010 March 31,2009

Scheme Amount % of Amount % of

(In Lakhs)| Net Asset | (In Lakhs)| Net Asset
Taurus Starshare
-Equity - - 5.51 0.07
-Debentures 47.53 0.28 61.94 0.75
-Commercial Paper - - 955.54 | 11.61
Taurus Bonanza Fund
-Debentures 20.76 0.61 39.82 1.63
Taurus Tax Shield
-Equity 27.60 0.59 27.60 1.97
Taurus Short Term Income Fund
-Commercial Paper 29.28 68.62 647.80 | 37.84
-Certificate of Deposits - - 549.46 32.09
Taurus Liquid Fund
-Commercial Paper 6,034.78| 218.79 49,94 46.70
Taurus Fixed Maturity Plan 370 Days - Series 1
-Commercial Paper - - 436.99 98.75
Taurus Fixed Maturity Plan 370 Days - Series 2
-Commercial Paper 74.95 28.60 - -
Taurus Fixed Maturity Plan 385 Days - Series 1
-Commercial Paper 1,807.11| 95.92 - -
Taurus Fixed Maturity Plan 15 Months-Series 1
-Debentures 2,259.11| 47.43 - -
-Commercial Paper 1,42191| 29.85 - -
-Certificate of Deposits 969.36 | 20.35 - -
Taurus Ultra Short Term Bond Fund
-Debentures 23,078.53| 20.51 - -
-Commercial Paper 23,572.79| 20.94 |1,828.47| 43.02
-Certificate of Deposits 49,175.83| 43.69 | 2,405.26| 56.59

15. The Transactions with associates in terms of Regulation 25(8) of the SEBI (Mutual Fund)

Regulations 1996 is as under:

Brokerage paid to associates/related parties/group companies of Sponsor/

AMC for the year ended March 31, 2010
. Nature of Value of transaction (in | Brokerage (Rs. Cr &
Name of as'soclate/ Association/ | Period Rs. Cr &% of total value of | % of total brokerage
related parties/group Nature of | covered | iransaction of the fund) | paid by the fund)
companies of Sponsor/AMC "
relation Rs. Cr. % Rs. Cr. %
Not Applicable Not Applicable| 2009-10 Nil Nil Nil Nil
Not Applicable Not Applicable | 2008-09 Nil Nil Nil Nil

Commission paid to associates/rel

ated parties/group companies of sponsor/

AMC for the year ended March 31, 2010.
st | i | s (gt |+
companies of Sponsor/AMC alur_e of | covered | received by the fund) paid by the fund)
relation Rs. Cr. % Rs. Cr. %
Invest Shoppee India Limited |  Associate | 2009-10 17.09 0.07% 0.02 0.35%
Invest Shoppee India Limited | Associate | 2008-09 76.89 7.97% 0.01 1.61%
16. The details of holding over 25% of Net Assets in schemes are as under:
As on March 31,2010 As on March 31,2009
Scheme No. of % of No. of % of
Unitholders | Net Asset | Unitholders | Net Asset
Taurus Bonanza Fund 1 25.46 - -
Taurus Infrastructure Fund - - 1 29.24
Taurus Short Term Income Fund - - 1 74.55
Taurus Liquid Fund 1 44.37 1 30.68
Taurus Ultra Short Term Bond Fund - - 1 27.60

17.
Annexure l.
18.
19.
previous year.
20.

The Plan wise movement of Unit Capital during the year for the Schemes is attached herewith as

The Expenses other than management fee are inclusive of service tax where applicable.
There is no contingent liability in any of the schemes during the current year as well as in

The disclosure under Regulation 25(11) of SEBI (Mutual Fund) Regulations, 1996 in respect of

investments made by the scheme in companies or their subsidaries that have invested more
than 5% of net assets of the scheme is as per Annexure -1l

24. There are no underwriting commitments.

25

26.

27.

28.

. In Taurus Starshare Fund, the holding statement being received from the Custodian is
reconciled with the books on an on-going basis. However, statement of Depository Account
with NSDL indicates certain scrips in excess of the Scheme's holding, presumably on account
of non-transfer of scrips by the transferee. On the advice of the respective Board of TAMCO and
TITCO, the issue was legally examined by International law Group, a legal firm and as per their
views the Fund is not the rightful owner of the shares and has to continue to hold the shares in
trust on behalf of the purchasers. Accordingly, the custodian has been instructed to continue to
hold the securities. Further, the matter has been referred to SEBI.

During the previous year, for new schemes, the scheme financials were prepared from date of
allotment to the close of financial year. In the current year, scheme financials are prepared from
date of launch to the close of financial year.The allotment of units of Taurus Ethical Fund was
completed on April 06, 2009. No financial statements were prepared for this scheme for the
period ended March 31, 2009. Therefore, the financial statements for Taurus Ethical Fund are
drawn from February 19, 2009 to March 31, 2010 and represent a period more than twelve
months.

The Previous year's figures have been regrouped or rearranged wherever necessary. As these
are the first Financial Statements for Taurus Ethical Fund, Taurus Fixed Maturity Plan 370 Days -
Series 3, Taurus Fixed Maturity Plan 385 Days - Series 1 and Taurus Fixed Maturity Plan 15
Months-Series 1 since date of launch, there are no comparitives figues for previous year.

On written request, present and prospective unit holders can obtain a copy of the trust deed, the
annual report of the fund and the text of the relevant scheme free of cost.
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Annexure 1l

Unit Capital Movement during the year ended

March 31,2010 March 31,2009
TAURUS BONANZA FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 10,141,023.029 101,410,230.29 10,820,645.668 108,206,456.68
- Dividend Plan 922,025.171 9,220,251.71 - -
Units sold during the year
- Growth Plan 1,003,775.628 10,037,756.28 1,632,264.480 16,322,644.80
- Dividend Plan 797,331.841 7,973,318.41 924,067.600 9,240,676.00
Redeemed during the year
- Growth Plan 3,325,413.491 33,254,134.91 2,311,887.119 23,118,871.19
- Dividend Plan 770,877.770 7,708,777.70 2,042.429 20,424.29
Balance at the end of the year
- Growth Plan 7,819,385.166 78,193,851.66 10,141,023.029 101,410,230.29
- Dividend Plan 948,479.242 9,484,792.42 922,025.171 9,220,251.71
March 31,2010 March 31,2009
TAURUS INFRASTRUCTURE FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 11,481,378.179 114,813,781.79 7,663,107.435 76,631,074.35
- Dividend Plan 2,115,078.118 21,150,781.18 7,523,123.370 75,231,233.70
Units sold during the year
- Growth Plan 21,166,103.779 211,661,037.79 9,029,705.644 90,297,056.44
- Dividend Plan 9,686,120.495 96,861,204.95 202,883.920 2,028,839.20
Redeemed during the year
- Growth Plan 18,857,174.749 188,571,747.49 5,211,434.900 52,114,349.00
- Dividend Plan 5,346,158.074 53,461,580.74 5,610,929.172 56,109,291.72
Balance at the end of the year
- Growth Plan 13,790,307.209 137,903,072.09 11,481,378.179 114,813,781.79
- Dividend Plan 6,455,040.539 64,550,405.39 2,115,078.118 21,150,781.18
March 31,2010 March 31,2009
TAURUS DISCOVERY FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 18,307,905.933 183,079,059.33 19,127,527.679 191,275,276.79
- Dividend Plan 366,586.783 3,665,867.83 - -
Units sold during the year
- Growth Plan 378,172.870 3,781,728.70 5,398,655.732 53,986,557.32
- Dividend Plan 628,692.824 6,286,928.24 366,686.783 3,666,867.83
Redeemed during the year
- Growth Plan 2,967,048.267 29,670,482.67 6,218,277.478 62,182,774.78
- Dividend Plan 386,055.883 3,860,558.83 100.000 1,000.00
Balance at the end of the year
- Growth Plan 15,719,030.534 157,190,305.34 18,307,905.933 183,079,059.33
- Dividend Plan 609,223.724 6,092,237.24 366,586.783 3,665,867.83
March 31,2010 March 31,2009
TAURUS STARSHARE Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 32,868,490.583 328,684,905.83 37,877,455.493 378,774,554.93
- Dividend Plan 372,047.173 3,720,471.73 - -
Units sold during the year
- Growth Plan 10,974,622.837 109,746,228.37 7,212,497.023 72,124,970.23
- Dividend Plan 8,174,339.652 81,743,396.52 373,224.006 3,732,240.06
Redeemed during the year
- Growth Plan 12,594,871.776 125,948,717.76 12,221,461.933 122,214,619.33
- Dividend Plan 4,081,414.722 40,814,147.22 1,176.833 11,768.33
Balance at the end of the year
- Growth Plan 31,248,241.644 312,482,416.44 32,868,490.583 328,684,905.83
- Dividend Plan 4,464,972.103 44,649,721.03 372,047.173 3,720,471.73
March 31,2010 March 31,2009
TAURUS TAX SHIELD Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 6,577,552.862 65,775,528.62 5,037,314.748 50,373,147.48
- Dividend Plan 2,356,124.661 23,561,246.61 - -
Units sold during the year
- Growth Plan 2,447,010.861 24,470,108.61 2,195,021.368 21,950,213.68
- Dividend Plan 8,647,051.153 86,470,511.53 2,361,335.458 23,613,354.58
Redeemed during the year
- Growth Plan 744,375.038 7,443,750.38 654,783.254 6,547,832.54
- Dividend Plan 33,946.361 339,463.61 5,210.797 52,107.97
Balance at the end of the year
- Growth Plan 8,280,188.685 82,801,886.850 6,577,552.862 65,775,528.620
- Dividend Plan 10,969,229.453 109,692,294.530 2,356,124.661 23,561,246.610

[13)
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- Super Institutional Growth

Redeemed during the year

89,121,250.612

89,121,250,612.34

March 31,2010 March 31,2010 March 31,2009
TAURUS ETHICAL FUND Units Face Value LUACHEL M ik LBt L Units Face Value Units Face Value
. . Unit Capital at the beginning of the year
Unit Capital at the - Growth Plan 8,816,091.945 | 88,160,919.45 | 3,622,740.194 | 36,227,401.94
beginning of the year - Dividend Plan 2,506,740.560 | 25067,405.60|  47,351.826 |  473518.26
- Growth Plan - - Units sold during the year
» - Growth Plan 2,166,670.070 | 21,666,700.70 | 29,468,978.801 | 294,689,788.01
- Dividend Plan - - - Dividend Plan 517,901.164 | 5,179,011.64 | 2,902,167.066 | 29,021,670.66
- Bonus Plan - - Redeemed during the year
- Growth Plan 10,831,846.247 | 108,318,462.47 | 24,274,727.050 | 242,747,270.50
Units sold during the year - Dividend Plan 2,899,049.230 | 28,990,492.30 442,778.332 4,427,783.32
Balance at the end of the year
- Growth Plan 10,112,604.386 | 101,126,043.86 - Growth Plan 151,815.768 | 1,518,157.68 | 8,816,991.945 | 88,169,919.45
- Dividend Plan 14,945,969.060 | 149,459,690.60 - Dividend Plan 125,592.494 | 1,255,924.94 | 2,506,740.560 | 25,067,405.60
- Bonus Plan 5,799.484 57,994.84 TAURUS GILT FUND .March 31,2010 !Warch 31,2009
. Units Face Value Units Face Value
Redeemed during the year Unit Capital at the beginning of the year
- Growth Plan 5,274,381.476 52,743,814.76 - Growth Plan 10,801.622 108,016.22 58,654.215 586,542.15
- Dividend Plan 5173,688.027 | 51,736,880.27 Un“'sz"‘)’l'ge(;‘fﬁi';qhe Joar S0120891  50.12089) 53644951 53.644.95
- Bonus Plan - - - Growth Plan 3,785.157 37,851.57 90,396.934 903,969.34
- Dividend Plan 147.956 1,479.56 1,196.803 11,968.03
Balance at the end of the year Redeemed during the year
- Growth Plan 8,316.233 83,162.33 138,249.527 1,382,495.27
- Growth Plan 4.838,222.910 | 48,382,229.100 - Dividend Plan 1344750 | 1344750 1,549,259 15.492.50
- Dividend Plan 9,772,281.033 97,722,810.33 Balance at the end of the year
- Growth Plan 6,270.546 62,705.46 10,801.622 108,016.22
- Borws Plan 5,799.484 57,904.840 - Dividend Plan 3815236 |  38,152.36 5.012.039 50,120.39
March 31,2010 March 31,2009
UL DAL Units* Face Value Units* Face Value
Unit Capital at the beginning of the year
- Growth Plan 6,610.190 6,610,189.72 14,177.695 14,177,695.41
- Dividend Plan 2,952.024 2,952,023.94 671.909 671,908.95
- Institutional Daily Dividend Reinvestment - - - -
- Institutional Growth - - - -
- Super Institutional Daily Dividend Reinvestment - - - -
- Super Institutional Growth - - - -
Units sold during the year
- Growth Plan 463,781.387 463,781,387.08 1,511,352.717 1,511,352,717.00
- Dividend Plan 89,375.318 89,375,318.42 1,921,572.814 1,921,572,813.54
- Institutional Daily Dividend Reinvestment 976,374.181 976,374,180.74 342,579.455 342,579,454.52
- Institutional Growth 1,678,236.760 1,678,236,759.64 331,691.896 331,691,896.33
- Super Institutional Daily Dividend Reinvestment 17,291,981.485 17,291,981,484.89 300,096.852 300,096,851.78

- Growth Plan 444,000.112 444,000,111.79 1,518,920.223 1,518,920,222.69
- Dividend Plan 91,484.831 91,484,831.37 1,919,292.699 1,919,292,698.55
- Institutional Daily Dividend Reinvestment 951,366.467 951,366,466.74 342,579.455 342,579,454.52
- Institutional Growth 1,677,710.827 1,677,710,826.64 331,691.896 331,691,896.33
- Super Institutional Daily Dividend Reinvestment 17,204,465.603 17,204,465,602.89 300,096.852 300,096,851.78
- Super Institutional Growth 88,991,431.925 88,991,431,925.34 - -
Balance at the end of the year

- Growth Plan 26,391.465 26,391,465.01 6,610.190 6,610,189.72
- Dividend Plan 842511 842,510.99 2,952.024 2,952,023.94
- Institutional Daily Dividend Reinvestment 25,007.714 25,007,714.00 - -
- Institutional Growth 525.933 525,933.00 - -
- Super Institutional Daily Dividend Reinvestment 87,515.882 87,515,882.00

- Super Institutional Growth 129,818.687 129,818,687.00 - -

* Consequent to change in face value of units from Rs. 10 to Rs. 1,000, the previous and current year figures has been restated based on face value of Rs 1000.

March 31,2010 March 31,2009
TAURUS FMP 370 DAYS - SERIES 1 Units Face Value Units Face Value

Unit Capital at the beginning of the year

- Institutional Growth Plan 2,770,000.000 27,700,000.00 - -

- Retail Dividend Plan 88,600.000 886,000.00 - -

- Retail Growth Plan 1,381,387.188 13,813,871.88 - -
Units sold during the year

- Institutional Growth Plan - - 2,770,000.000 27,700,000.00

- Retail Dividend Plan 160.869 1,608.69 138,600.000 1,386,000.00

- Retail Growth Plan - - 1,411,387.188 14,113,871.88
Redeemed during the year

- Institutional Growth Plan 2,770,000.000 27,700,000.00 - -

- Retail Dividend Plan 88,760.869 887,608.69 50,000.000 500,000.00

- Retail Growth Plan 1,381,387.188 13,813,871.88 30,000.000 300,000.00
Balance at the end of the year

- Institutional Growth Plan 2,770,000.000 27,200,000.00

- Retail Dividend Plan 88,600.000 1,086,000.00

- Retail Growth Plan 1,381,387.188 14,113,871.88
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March 31,2010 March 31,2009
TAURUS ULTRA SHORT TERM BOND FUND Units* Face Value Units* Face Value
Unit Capital at the beginning of the year
- Institutional Daily Dividend Plan 25,872.381 25,872,380.87 - -
- Institutional Growth Plan 33,065.383 33,065,383.00 - -
- Institutional Weekly Dividend Plan 20,401.034 20,401,033.53 - -
- Retail Daily Dividend Plan 23,109.304 23,109,303.54 - -
- Retail Growth Plan 24,355.122 24,355,121.56 - -
- Retail Weekly Dividend Plan 12,494.923 12,494,923.05 - -
- Super Insti Daily Dividend Plan 139,079.903 139,079,902.65 - -
- Super Insti Growth Plan 141,437.571 141,437,571.43 - -
- Super Insti Weekly Dividend Plan 129.248 129,248.02 - -
Units sold during the year
- Institutional Daily Dividend Plan 1,294,617.331 1,294,617,331.33 100,349.840 100,349,839.78
- Institutional Growth Plan 1,420,406.787 1,420,406,787.01 114,977.078 114,977,077.94
- Institutional Weekly Dividend Plan 155,770.163 155,770,163.44 20,401.034 20,401,033.53
- Retail Daily Dividend Plan 444,530.047 444,530,046.58 58,033.762 58,033,762.14
- Retail Growth Plan 1,749,219.188 1,749,219,188.14 430,208.589 430,208,588.52
- Retail Weekly Dividend Plan 106,880.145 106,880,144.63 25,418.126 25,418,126.18
- Super Insti Daily Dividend Plan 21,145,132.709 21,145,132,708.93 912,618.351 912,618,350.92
- Super Insti Growth Plan 100,304,961.813 100,304,961,813.45 540,842.183 540,842,182.63
- Super Insti Weekly Dividend Plan 2,839,848.568 2,839,848,567.78 15,081.628 15,081,628.34
Redeemed during the year
- Institutional Daily Dividend Plan 1,223,546.127 1,223,546,127.20 74,477.459 74,477,458.91
- Institutional Growth Plan 1,390,421.278 1,390,421,278.01 81,911.695 81,911,694.94
- Institutional Weekly Dividend Plan 150,385.225 150,385,224.97 - -
- Retail Daily Dividend Plan 413,633.834 413,633,834.12 34,924.459 34,924,458.60
- Retail Growth Plan 1,667,150.503 1,667,150,502.70 405,853.467 405,853,466.96
- Retail Weekly Dividend Plan 104,250.344 104,250,343.68 12,923.203 12,923,203.13
- Super Insti Daily Dividend Plan 17,594,354.941 17,594,354,940.58 773,538.448 773,538,448.27
- Super Insti Growth Plan 94,736,510.057 94,736,510,056.88 399,404.611 399,404,611.20
- Super Insti Weekly Dividend Plan 1,811,713.066 1,811,713,065.80 14,952.380 14,952,380.32
Balance at the end of the year
- Institutional Daily Dividend Plan 96,943.585 96,943,585.00 25,872.381 25,872,380.87
- Institutional Growth Plan 63,050.892 63,050,892.00 33,065.383 33,065,383.00
- Institutional Weekly Dividend Plan 25,785.972 25,785,972.00 20,401.034 20,401,033.53
- Retail Daily Dividend Plan 54,005.516 54,005,516.00 23,109.304 23,109,303.54
- Retail Growth Plan 106,423.807 106,423,807.00 24,355.122 24,355,121.56
- Retail Weekly Dividend Plan 15,124.724 15,124,724.00 12,494.923 12,494,923.05
- Super Insti Daily Dividend Plan 3,689,857.671 3,689,857,671.00 139,079.903 139,079,902.65
- Super Insti Growth Plan 5,709,889.328 5,709,889,328.00 141,437.571 141,437,571.43
- Super Insti Weekly Dividend Plan 1,028,264.750 1,028,264,750.00 129.248 129,248.02
* Consequent to change in face value of units from Rs. 10 to Rs. 1,000, the previous and current year figures has been restated based on face value of Rs 1000.
March 31,2010 March 31,2009 TAURUS FIXED MATURITY March 31,2010
WSRO a2 e Units Face Value Units Face Value PLAN 15 MONTHS-SERIES 1 Units Face Value
Unit Capital at the beginning of the year Unit Capital at the beginning of the year,
- Institutional Growth Plan 1,250,000.000 | 12,500,000.00 - - Institutional Growth Plan - -
- Retail Dividend Plan 73,500.000 735,000.00 - - Retail Dividend Plan - -
- Retail Growth Plan 1,118,900.000 | 11,189,000.00 - - Retail Growth Plan - -
Units sold during the year Units sold during the year
- Institutional Growth Plan -| 1,250,000.000 | 12,500,000.00 - Institutional Growth Plan 45,392,609.046|453,926,090.46
- Retail Dividend Plan - 73,500.000 735,000.00 - Retail Dividend Plan 96,500.000 965,000.00
- Retail Growth Plan -| 1,118,900.000 | 11,189,000.00 - Retail Growth Plan 1,564,086.538| 15,640,865.38
Redeemed during the year Redeemed during the year
- Institutional Growth Plan - - Institutional Growth Plan - -
- Retail Dividend Plan - - Retail Dividend Plan - -
- Retail Growth Plan - - Retail Growth Plan - -
Balance at the end of the year Balance at the end of the year
- Institutional Growth Plan 1,250,000.000 | 12,500,000.00 | 1,250,000.000 | 12,500,000.00 - Institutional Growth Plan 45,392,609.046| 453,926,090.46
- Retail Dividend Plan 73,500.000 735,000.00 73,500.000 735,000.00 - Retail Dividend Plan 96,500.000 965,000.00
- Retail Growth Plan 1,118,900.000 | 11,189,000.00 | 1,118,900.000 | 11,189,000.00 - Retail Growth Plan 1,564,086.538| 15,640,865.38
TAURUS FIXED MATURITY March 31,2010 TAURUS FIXED MATURITY March 31,2010
PLAN 370 DAYS - SERIES 3 Units Face Value PLAN 385 DAYS - SERIES 1 Units Face Value
Unit Capital at the beginning of the year Unit Capital at the beginning of the year
- Retail Dividend Plan - Instltluthngl Growth Plan - -
- Retail Dividend Plan - -
- Retail Growth Plan - Retail Growth Plan - -
Units sold during the year Unil's ?"tmti' durlinGQ ih(:hyglar 17,966,733.812(179,667,338.12
4R - Institutional Growth Plan ,966,733. ,667,338.
- Retalll Dividend Plan 35,000.000 350,000.00 - Retail Dividend Plan 40,800.000 408.000.00
- Retail Growth Plan 2,700,300.000{ 27,003,000.00 - Retail Growth Plan 795,900.000|  7,959,000.00
Redeemed during the year Redeemed during the year
1 Divi - Institutional Growth Plan - -
Retal.l Dividend Plan - Retail Dividend Plan - -
- Retail Growth Plan - Retail Growth Plan - -
Balance at the end of the year Balance at the end of the year
- Retail Dividend Plan 35,000.000 350,000.00 - Institutional Growth Plan 17,966,733.812|179,667,338.12
s - Retail Growth Plan 2,700,300.000| 27,003,000.00 ) Eg}:” g'r‘ggﬁﬂdpz's" 732388883 732883388
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Mutual Fund

Disclosure under Regulation 25 (11) of SEBI (Mutual Fund) Regulations, 1996 Annexure Il
Name of the scheme in which Investments made by the Schemes Aggregate cost of acquisition | Qutstanding as on
Name of the Company company has invested more than of Taurus Mutual Fund in the during the period ended March | March 31, 2010
5% of net assets Company or its subsidiary 31, 2010 (Rupees in Lakhs) | (Rupees in Lakhs)
Alkem Laboratories Ltd. Taurus Liquid Fund Taurus Ultra Short Term Bond Fund 28,000.00 -
Cipla Ltd. Taurus Liquid Fund Taurus Bonanza Fund 90.30 -
Taurus Discovery Fund 30.10 -
Taurus Ethical Fund 83.20 52.49
Taurus Starshare 809.20 143.27
Taurus Tax Shield 137.44 88.49
Crompton Greaves Ltd. Taurus Liquid Fund Taurus Bonanza Fund 24.44 50.26
Taurus Discovery Fund 32.83 28.74
Taurus Ethical Fund 28.02 -
Taurus Infrastructure Fund 12.86 -
Taurus Tax Shield 26.05 -
Dabur India Ltd. Taurus Liquid Fund Taurus Discovery Fund 101.18 -
Taurus Ethical Fund 26.37 -
Taurus Starshare 180.99 -
Taurus Tax Shield 50.11 -
Ecl Finance Limited Taurus Liguid Fund Taurus Ultra Short Term Bond Fund 7,500.00 -
Edelweiss Securities Ltd. Taurus Liquid Fund Taurus Ultra Short Term Bond Fund 23,500.00 -
Financial Technologies India Ltd. Taurus Liquid Fund Taurus Bonanza Fund. 90.75 41.60
Taurus Discovery Fund 30.83 -
Taurus Starshare 311.90 -
Taurus Tax Shield 1017 -
Grasim Industries Ltd. Taurus Fixed Maturity Plan 15 Months-series 1 Taurus Bonanza Fund 99.34 -
Taurus Discovery Fund 9.74 -
Taurus Tax Shield 24.15 -
Gtl Infrastructure Limited Taurus Liquid Fund Taurus Discovery Fund 9.99 -
Taurus Starshare 103.63 -
Taurus Tax Shield 5.01 -
Hero Honda Motors Ltd. Taurus Fixed Maturity Plan 15 Months-series 1 Taurus Bonanza Fund 40.14 -
Taurus Liquid Fund Taurus Infrastructure Fund 75.03 -
Taurus Ultra Short Term Bond Fund. Taurus Starshare 231.33 -
Taurus Tax Shield 29.52 -
Hindalco Industries Ltd. Taurus Liquid Fund Taurus Bonanza Fund 70.26 -
Taurus Discovery Fund 39.94 -
Taurus Infrastructure Fund 81.26 -
Taurus Tax Shield 53.13 -
Ifci Limited Taurus Liquid Fund Taurus Bonanza Fund 39.97 -
Taurus Discovery Fund 50.09 -
Taurus Tax Shield 111.41 -
Infrastructure Development Taurus Liquid Fund Taurus Bonanza Fund 94.31 75.72
Finance Company Ltd. Taurus Discovery Fund 52.30 -
Taurus Infrastructure Fund 119.90 -
Taurus Starshare 133.93 -
Taurus Tax Shield 98.55 66.70
Jindal Saw Ltd. Taurus Liguid Fund Taurus Bonanza Fund 10.38 -
Jsw Steel Ltd. Taurus Liquid Fund Taurus Bonanza Fund 29.07 -
Taurus Infrastructure Fund 25.03 -
Lakshmi Vilas Bank Ltd. Taurus Liguid Fund Taurus Ultra Short Term Bond Fund 1,000.00 -
Lic Housing Finance Ltd. Taurus Liquid Fund Taurus Bonanza Fund. 19.76 -
Taurus Infrastructure Fund 13.05 -
Taurus Starshare 65.26 -
Taurus Tax Shield 9.85
Mahindra & Mahindra Fin Ser Ltd. Taurus Liquid Fund Taurus Ultra Short Term Bond Fund 2,500.00
Punjab National Bank Taurus Liquid Fund Taurus Bonanza Fund 97.37
Taurus Fmp 30 Days- Series 1 1,495.04
Taurus Short Term Income Fund 548.92
Taurus Infrastructure Fund 199.54
Taurus Liquid Fund 22,402.94 -
Taurus Starshare 450.85 40.54
Taurus Tax Shield 361.74 -
Taurus Ultra Short Term Bond Fund 62,211.06
Rhc Holding Pvt Ltd Taurus Liquid Fund Taurus Bonanza Fund 150.00
Taurus Ultra Short Term Bond Fund. Taurus Discovery Fund 200.00
Taurus Infrastructure Fund 100.00
Taurus Starshare 1,466.76
Taurus Ultra Short Term Bond Fund 15,050.00 -
Shriram Transport Finance Co Ltd. Taurus Liquid Fund Taurus Discovery Fund 14.57 16.21
Taurus Fixed Maturity Plan 370 Days - Series 1 428.57 -
Taurus Infrastructure Fund 23.56 26.21
Taurus Liquid Fund 98.09 -
Taurus Tax Shield. 15.81 17.59
Taurus Ultra Short Term Bond Fund. 1,508.11 -
Texmaco Limited Taurus Liquid Fund Taurus Bonanza Fund. 46.97
Taurus Ethical Fund 29.71
Taurus Infrastructure Fund 88.24
Taurus Starshare 53.46
Taurus Tax Shield. 24.58
Taurus Ultra Short Term Bond Fund. 1,000.00
Utv Software Communications Ltd. Taurus Liquid Fund Taurus Bonanza Fund. 17.22
Taurus Discovery Fund 9.97
Taurus Tax Shield. 24.49
Taurus Ultra Short Term Bond Fund. 2,487.73
Welspun Guj Stahl Rohren Ltd Taurus Liquid Fund Taurus Discovery Fund 15.85
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Key Statistics for the year ended March 31, 2010

Taurus Bonanza Taurus Infrastructure Taurus Discovery Taurus Starshare Taurus Tax Shield Taurus Ethical
Fund Fund Fund Fund
Year ended| Year ended | Year ended | Year ended | Year ended | Year ended | Year ended | Year ended | Year ended | Year ended | Period ended
March 31 | March31 | March 31 | March 31 | March 31 | March31 | March31 | March 31 | March 31 | March 31 March 31
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010
1. NAV per unit (Rs.):
Open
- Growth Plan 22.02 40.96 573 11.57 6.89 21.25 24.76 51.94 16.52 24.05 NA
- Dividend Plan 22.05 #NA 5.73 11.57 6.89 #NA 24.78 #NA 13.36 #NA NA
- Bonus Plan - - - - - - - - - -
High
- Growth Plan 41.05 45.72 14.25 12.83 15.41 23.93 51.49 57.56 33.05 28.72 21.16
- Dividend Plan 41.10 37.01 14.35 12.83 15.42 8.20 45.33 28.50 25.62 25.08 17.95
- Bonus Plan - - - - - - - - - - 21.15
Low
- Growth Plan 22.36 19.69 5.88 4.66 7.08 6.22 25.20 21.69 16.75 14.82 10.00
- Dividend Plan 22.39 19.72 5.89 4.66 7.08 6.22 25.22 21.70 13.54 12.01 10.00
- Bonus Plan - - - - - - - - - - 10.00
End
- Growth Plan 38.99 22.02 13.83 5.73 14.68 6.89 49.55 24.76 31.64 16.52 21.16
- Dividend Plan 39.25 22.05 13.87 5.73 14.69 6.89 34.90 24.78 18.76 13.36 15.86
- Bonus Plan - - - - - - - - - - 21.15
2.| Closing Assets Under Management (Rs. in Lakhs)
End 3,421.31| 2,436.57 | 2,802.06 778.73 | 2,396.44 | 1,286.44 | 17,042.70 | 8,229.58 | 4,677.77 | 1,401.46 2,575.00
Average (AAuM) 3,419.06| 3,320.81 | 2,432.45| 1,304.51 | 2,240.85 | 2,585.70 | 15,174.22 | 13,130.26 | 2,835.50 | 1,311.32 1,031.84
3.| Gross income as % of AAuM1 45.01 8.30 2214 (28.82) 41.36 (68.42) 25.45 25.05 35.40 (35.88) 21.46
4. | Expense Ratio:
a. Total Expense as % of AAuM)
- Growth Plan 2.48 2.45 2.36 2.24 2.50 2.50 2.38 2.42 2.50 2.50 2.50
- Dividend Plan 2.48 2.45 2.36 2.24 2.50 2.50 2.38 2.42 2.50 2.50 2.50
- Bonus Plan - - - - - - - - - - 2.50
b. Management Fee as % of AAuM
- Growth Plan 1.23 1.19 111 0.99 1.08 1.25 1.13 1.16 0.95 1.25 0.83
- Dividend Plan 1.23 1.19 111 0.99 1.08 1.25 1.13 1.16 0.95 1.25 0.83
- Bonus Plan - - - - - - - - - - 0.83
5.| NetIncome as a percentage of AAuM2 42.53 5.86 19.78 (31.06) 38.86 (70.92) 23.07 22.64 32.91 (38.38) 18.96
6. | Portfolio turnover ratio4 5.41 1.66 5.28 2.01 453 2.27 473 0.79 6.04 3.64 2.28
7. | Total Dividend per unit distributed during
the year / period (plan wise)
- Dividend Plan - - - 13.00 - 6.75 3.00 4.50
8. | Returns:
a. Last One Year
Scheme
Growth Plan (%) 77.07| (46.24) 141.36 (50.48) 113.06 (67.58) 100.12 (52.33) 91.53 (31.31) NA
Benchmark 88.17| (39.97) 92.87 | (40.98) 126.12 (45.40) 92.87 (40.98) 92.87 (40.98) NA
b. Since Inception
Scheme
Growth Plan (%) 12.16 8.58 1.1 (23.55) 2.49 (2.52) 10.40 6.16 11.85 7.33 111.60
Benchmark 12.09 8.05 13.95( (11.57) 8.36 3.03 9.59 5.58 14.13 9.62 71.34
Benchmark Index BSE 100 BSE 200 CNX Midcap Index BSE 200 BSE 200 S&P CNX 500
Shariah Index

1. Gross income = amount against (A) in the Revenue accounti.e. Income.

2. Netincome = amount against (C) in the Revenue accounti.e. NET REALISED GAINS / (LOSSES) FOR THE YEAR / PERIOD
3. Portfolio Turnover = Lower of sales or purchase divided by the Average AuM for the year/period.

4. AAuM=Average daily net assets

# The dividend plan in schemes were introduced during year hence opening NAV are not available.
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TAURUS

Mutual Fund

If undelivered, please return to:

TAURUS ASSET MANAGEMENT COMPANY LIMITED
Regd. Office: 305, Regent Chambers, 208, Jamnalal Bajaj Marg, Nariman Point, Mumbai - 400 021.

Head Office: Ground Floor, Centre-1, Mahal Industrial Estate, Mahakali Caves Road, Andheri East, Mumbai - 400 093.
Tel.: +91 22 66242700 (Board) Fax: +91 22 6624 2777
Email: customercare@taurusmutualfund.com Website: www.taurusmutualfund.com



